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Michael Galladora and

THIS INDENTURE,, made _S€pt, 13 , 1986 | berween
g‘trfci:iam%aelladora , his wife
(herein referred to as “Mortgagors,”’) and __BANK OV BUEFEALG GROVE +

Buffafo Grove, Iiinois,

o banking corporation organized under the lnws of the State of !llinois, doing business in
(herein referred to as "*Mortgagee,'')

WITNESSETH . ,
THAT WHEREAS Mortgagots are justly indebted to Mortgagee in the sum of Twenty Thousand and no/100's~
oo ot R oot o dollars ($ 20,000, 00 ) evidenced by a cermin Promise

soty Note uf even date herewich exccuted by Mortgugors, payable te the order of the Morigagec and delivered, by which Note

MOFIgUROrS promise o said principal sum und intetest on the balenee of principal remaining from time to time unpaid at the
B pa P
Buffalo Grove

rare o€ & Que HalF10. 5 ter annum prior to mnaturity, ac the office of Mortgagee in ,
Illinois, ia successive monthly installments commencing _November 1st =Ty’ %}96 86 _, and on
s .

the same date of each month thereafter, all except the last of said installments to be in the amount of
cach, and said last installment to be the entire uapaid balance of said sum, together with interest on the principal of each in-

stallmenc afeer che orizsnal marurity date thereof ar_l.g;é@; per annum; together with all costs of collection, including feasonable
attorneys' fees, upor’ Jefaule, (hereinafrer referred to as the 'More''),

NOW. THEREFORE, <he ‘moastansors 1o sccure the payment of said Nore in secotdance with its termg and the terms, provisions and limitecions of this
Morigagc, and all extensions urd tepewsis theteal, and—orvire—tortherporprreoiveruring—tieprymenr—ot *ry—wird-wt-obHgatrovs-rrdebredne sy -
of any and cvety kind now or Reresriut owing and to become due from the Morigngers or any of them to the Morl;-gw_l_ll;,hauwofﬂf ate ot 10 the
Assignee of the Morigages duriny th. term of this morigage, howscever created, incuered, evidenced, agaiired-o Fing, whether under the Note ot this
morigage ot under any other intieumens, oiligation, contract or agreement of sny and cvery kind-now 57 hereafier exiviing or enleted inte beiween the Masign-
8013 o any of them and the Morcgugee 1t Gehziwise and whether ditegl, indirect; Piifasry, secondaty, fixcd or contingent, together with interest and charges us
pravided in said Note and in any other agriem ars made-by uwnd belween the parties heccin, and including all present and lutre indehtedness incurred or aris-
tag by teason of the puarantice Lo Moregnae¥ Ly dorigagors o1 any ol them of present ar luture indehiedness or abligations af thizd pactien to Martguger, nnd af
present W‘mm! originally ouing by Motigagors or any of them 1o third parties and assigned by seid thitd paitics 10 Morigapes, wnd any and all

¥ i ithe. ,und the peelommance of the covenants and agreements heeein romsined, by the Mougngors 1o be perfarmed, and
id, th-roceipt whereol is hereby acknowledped, do by these presents Mortguge and Warraat cc the Moriaagee, its

Coole and Seate of lllinois, to wit:

2 Frers -
» >

alsu in conmideration of One Dullar in hand pa
sugcrascrs and nfsigps, the lollawing described 2el| L atate in the County of

See attached legal description. 6 26 ORI na

P.I.N. 08-08-301-058-1020 ;’ ? i

which, with the propeny hereinnbrer described, is relereed to herein a3 the "'premisce'’

TOGETHER with all impravemenin, tenements, exsements, (ixtures and appurteiancss thercto belonging, and all rents, isnues and prolits thereod for
20 long and ducing all such times as Morigugods may be entitled thereto (which are pledgel riimarnily and on a pacity with said real estate and not secondarily),
aod all wppmtatus, equipment ot articles now i hercafter therein or thereon used ro (cupaly hear, gas, air conditioning, waier, lighy, powet, relrigetation
{whether sinale units or centrally contralled), and ventilation, including{withoul restricling \h - icregoing), screens, window shades, storm doors and windows,
Hioor coveringn, inador beds, awnings, stoves and warer heaters. All of the loregoing are declricld toc be a part of said real estaie whether physically ae-
tached thereto ot not, and it is agreed that all similar apparatus, equipment or anticles hercalter “lace! on the premises by the Mocigangors or their successors

shuil be considered ns constituciag pact of the real esiate,

TO HAVE AND TO HOLD the piemises unte the Mortgagee, its successors snd essigns, foresesofar the purposes hesein set forth, dree (rom all righes
and bznelits under and by virtae of the Homestead Excemption Laws of the State of lllincis, which said righis and benelits the Morigagors do hereby expressly
telease and waive,

This Mortgage consists of two pages. The covenants, conditions and provisions ~ppearing on pnge 2 [the reverse side
hereof) among other things, require Mortgagors to keep the premises in repair, insured and free of liens anf to pay and discharge
prior liens and taxes, provide chat if not paid by Mortgagors, the costs of such repairs, insuiahce, prior liens and taxes paid by
Moregagee constiture additionn) indebtedness secured hereby, provide for tax and insurance diposiss, for accelertion of macurity
of the Note and foreclosure hereof in case of default and for the allowance of Mortgagee's attoriieys’ fees and expenses of fore-
clasure, and are incorporated hetein by reference, arc a part hereof, and shall be binding on th: Mrrtgagors and those claiming
chrough them,

In the event Mortgugors sell or convey the premises, or if the title thereto or any interest dhierein shall become vested in
any munner whatsoever in any other person ar peraons other than Mortgngors, Mortgagee shall have (al option of declaring im-
mediately duc and payable all unpaid instatlments on the Nate and enforcing the provisions of this Martgag: sith respect thereto
unless prior to such sale or conveyance Mortgagee shall have consemed thereto in writing and the prospective purchasers or
grantees shall have executed n written agreement in form satisfactory to the Mortgagee assuming and agreeing to be bound by the
terms and conditions of said Note and this Morigage.

' Signed and sea by the Métgngors the date first above myitten, | .
9 %LL &MM&&'\& (SEAL)

/Q{'r

2 - St T {SEAL),
Patricia GaTladora
(SEAL}) —(SEAL}
STATE OF ILLINOIS ) 1 Norma Malisand , « Notary Public in and for and reriding in said County,
county oF Lake ] 5% (o che State sforesaid, DO HEREBY CERTIFY THAT Michael Galladora & Patricia Galladora, his
-ho__t___:e_y___ personally known to me to be the same person i whose name 8 subscribed 1o the foregoingwife
Inatrument, sppeated belote me thiv day in person and acknowledged thay they signed, 4 t wa ____E‘._i__r__""
Temption and valustion

rod volumiary acy, for the uses and putposes theiein act torth, including the release nnd w-i:
lawa,

- 4
GLYEN under my hand and Motarisl Seal this 13

This instrument was prepared by:

duy of Sept. A.D. L

Py
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Norma Malisani, Bank of Buffalo Crove
P Notary Public
NAME Bank of Buffalo CGrove FOR RECORDERS INDEX PURPOSES INSERT STREET ADDRESS OF
E STREET 16=8. bundee Rd ABOVE DESCRIBED PROPERTY HERE
vy CITY - Baffalec Grove, 11 60089 5300 Carrilage Way- 207 _
5 S N WITIng Meadows, L1 60008
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.. UNOFFICIAL COPY

THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 1 (THE REVERSE SIDE OF THIS MORTGAGE):

I Morigsgora covenant sod asise to pay anid indeiedorsas and the intresert thereon st herein aad ia saidNove or ptber evidenre thiveel provided, o1 acce:ding 1o any

satacment extending 1ha time of paymeoti. thettol; (7} To pay when der asd before oy peasl therero ail e, apecind tnxes, specint o Bie, water
1Y tincludiog Wboar hetetoioie duel, sed to luraish Morigagre, GPOR FPQU od sll vuch

3) T2 keep thr improvementr now a2 Lierral ‘upon amid
premizes inswied ngaingt 4 g% by firs, aad auch oibet barard apnc so provide linbility inswrance pod swh other dne-
surance Bb 1he Morgeper may alqlln. ustll said indelnedacss ia fully puid, or la care od of irdraption, 161 the full inswable
valus thersol, in such compeaivs, and iz soch fom er phall be satiofariony to the Moy
or peripdi, sad col A 1be usual clawne sadisiactory 10 the Morgs making them payable o 1he Mnrxnn
nnlhc ¢ of sale, ewaei of sny delicieacy. say saceive) of redenplivags, o1 sy grpsire in & decd; snd in case of lows under such policien, the Mongeper I8 suhorized
at, collecl and compromias, im it discretivn, sll tleims Iheresoder and 1o esccute and delives on Lebulf of the Morranaris all arcessazy proels of loas. mceipre,

d by the inswaace companies, and 1he Mosigngors agzee 1o aign, vpon demand, all cecvipan, vouchess and s
wited of ihew 10 be sipued by the Mongsger for auch puiper ¢ the Mortgagee is auibosizrd to wpply the procreds of any insusace claim to the rrasormtion of
sea of wpom the indebtednens hereby secwsed discrent but monihly paymesis sball conrinue unti! said isdebtedarse Is pald in lull; (4} imeedisiely alies
um:un et d . plunplly completr the rebuliding or iesioration of bulldings and improcements sow ot hesesher an seid premisce, unless Hormass
e slects 1o ' secured lmtbr 1he prncudl of insurance covesicg awch deptruction or dampge; (%) To piemiser in govd condilios
aad repsir, w »ie, sad fzee (som say p or claim of liee pol rxpressly subiogatrd in waiting 1o the Jics hereol; (6) Not 10 mak ullr_r o pal=
mit any aalawisl uae of or noy owisence 1o v oot iGpeir ulu by any act o7 onission 10 ace; {7} Te camply niremenis
of Jaw wirth repprce 1o the prenises and the usr thereol; (9) Nm 16 oeke, suller o prrait, withoul the wiines peralesion of the Mortganee being flran bad and cbusiaed,
(x) any use ol the pcemined (ot poy purpone ather than that for which i1 ip pow waed, {b) aoy slicrations of 1he improvements, apparatup, appwtenances, lixtores or equipes
mep1 now of harepfier wpen said premises, {c} say pwchasr on condliions! e, lesae of agreemeptunder whichtitle in senerved in the vendol, o) sny Apparst s, liz=
nnn or reuipment 1o be placed e or wpor any buildiaga or imprevemence on said premiser; (3) To pay 1he premivcse on Motgage G Jnantance

whan requited by Motrgagee pursusnt 1o iIn icirs commitment; wnd [10) Yo pay when dur aey indebrzdnens which may be secuted br » lien 02 :hnt upon Lhe
wr-uu. superior te the Hon herenl, nnd 3pon reeeipi, eabibis » ry ¢vidence ol 1he discbarge of suck paior lien 1o Mertgsger.

I'- ia additios 16 the monthly payments of ptincipal and intere st paradle under the tema ol the Near, the Mo wrg agree 10 pay in she holder of the Nole, when e
quested by 1hs holde: of ihe Noir, such sums 82 may br specilied for 1he puspoar of rainblisbing s icperve o1 1be puymect ol premisme on policie s of tire insuisnce and
ruch olbn Nexnide sp ahadl be tequited horeundel cuveriag thd morigsprd properiy, and fos the parmeas of tsxrs and pprotal sapeasneris sccruing o8 the proproy (all av

Noie without any sMowance et Injeseai, Inf the peyment of such pirkivms, ingep &

d by 1hy holder. of (ha Howedt such swms 10 be held by the holder of of
I assepamenty provided chat suck requess whether or ner complied with u)-ll not bt consitued 10 altect she chhigasiions of the Movigapors 10 Fay such premicms,

1axen and sprcial nssdsamenin,; and i keep the morigestd picmises insserd 3 01 ivas o damage by tir of lighining. If, however, paymenia madr hereunder fos 1anes,
specinl apsenaments and i- wance yrcnl--t 'h-ll 2ot be aulficient 1o poy the amounts arcessary as they becotr dur, thex the Mortgsgorh sball payihe srcegpery amouat
be d d dor the puipoer slotesaid ticecd the amownt hecessary 10 make suck payaral, sick excess rhall be crxdhied on pubsss

10 mak
thess rupo-u 1o by made by Mertgagorp.

3. The mvu“s I.- untc‘ o malis prepaymgnta on principal of the Keie on any interest payment dete upon thitty days priot wristen anticet mvi‘c‘. boweres, that
all wuch any das yenr in vacens ol twenty per ceat (20X} of 1he original priccipal amount of the Now will be atcepied caly 4pon Jayment of « ctws
pei cemt {7%) presic dwu the firet 1keee yrary aliey 15e date of 1bs MHote, one pet cent (3%} duling che arat cwo yrars, sad ot e premium thereahier. X

4 l‘onn‘v ") coltect | chitas equel to oor-tenib (1/10:h} of oae ped cent (3R] on the sopaid balance of tbe indebiedness beeely d {os each aggregair
monthiy pay ] sutance premiums, o other charges, woie than lifteen (i3] days in Brrenir, 10 cortl the ¢ KVA ¢XPERIR iR-

volwed i bl“l

3. Mortgagors ariee thal Morigeger any employ counsel {or sdvice of ether fegal service ai (he Norgagee's discierion ie conneciion with sny dispumie ap 10 the debt.
bereby ser ld‘ﬂ 1he ba o this Inatrumamt, of sny lingadion 1o whick the Mottgagee moy e mode & fatiy oo account of this lien o1 which mey afirct the title to the
property secuting the (o /ebiy Inces heveby secured of which may aifece soid debt or lirn snd any ressonable suoiney's fees oo ibcusred shall be added 0 and be & past ol
ihe dekt hereby & 2 enaes reazonably imcurred n the (vreclonuit ol vhin mortgage and sate of the propeny seculing the asme snd {p copnection witk
ney wihey P aff [ 1ed amounts to conclude the nansnciion, shall be sdded to and be o paet of 1he debe
Neeeby sxcuted, All such 7l un" ;‘Ql oo demend, sad i ot paid sha!l be included (6o any deciee of iudgment ns o pani o}
said mortgage debi and shall incl a0 i 1eirst Bt the rate of pec cem %) pri annum,

6. ln case ol delauir ther Mor soxee may, bui need opl, make any payment o1 proiform ahy st ht!:lh required of Mecgepors it any form and munnes Seemed exe

e, compromise o1 seitir 2oy

and mpy, bt nved ool t B 1 T p-ui-l puymenis of prrcipal or e
ot oiher priot liea oe sirde o claiz. th reol, or 1edeem {rom any ¢ ale ot loelesure sifecnting und I eet any apx of aspessment. All aparys paid o0

sny of the puiposes heiria swihertzed o d 2’/ espenses prid o) incutird 10 conneclion Lhetrwith, a4 eys” fees, snd any oiber moneys ddvanced by Montgagee
arcured heeeliy and wkall become immedisrely due sod reysble wahe

tn iin disgqeiion to pioitc r{. “d L 1] no!ug 30 mughgdd |gnl |n¢rl~|cem
cul nmice and with iuulr.rl li't!n%%;l l& & .i rf-:l vent ?' 3 5 1 per annum, Jnaviion ol Morigegee shall never be consifesed ns o woives ol mpy
AECiving I 4t OB BCCONAI O u Taie 9"! of Moregagoes.

7. Morcgaper making asy payment heteby alihos av’ ralating tu 1apes o ssvensmrnts, may do 1o accoifing to any bill, stacenear o estimete procured Jtom he an
prapriste public oflice withow) Inquiry inio the 2creiscr o1 such bikl, siatemens 01 esoimpie ar imo the 2alidiy of any sar, ssscesment, sals, fotlente, tax tiva or tille o1

clain shrieols
E. AT the option of the Hongagee and without nerice + Mor yagor 1ndebiedness secutrd by shis Worigage shall, noewithsianding anyihing in thr Neie o1 -
1 tlment on fhe Noic of om any olbas cblige-

ir thiv Mortaage 10 1he contenry,
non secuwed haprby, o1 (1) when defaylt abat) occur pnd cop linue [of thire daye in 1he peifoimarce ol any oihel agteement of the Hotpsgors bereincomsined.

. Im 3he event shat Mertgap ot riihes of chem (al cunrncar v he «ppoiniment of & receiver, rupice, o1 figridator of all ot & sul sl part of M " seseis,
a¢ [b) be pdimdicaied a bankiwpt or |l|o|'|m, o1 lile & roluntaty peli/ on i bankiupicy, or sdmit in wraing (heis inability to pay debis as chey become Aue, or {¢) make &
itntn, or (4] lile & =2 izom answed sexking reoiganizsdion or Inngement with creditan, et Lo take sdvaninge of suy fe-
ot [#) file an anzwe: sdmitting she matrrial allr nbi petition filed againet Morrgugors 1a any tank . PI 1 ¥ procerding,
o 1) r1ake sctiop for the pwpese nl ellpcting any of 1he lor-go g, o1 {g) any oider, judgiment or decree shall br rnlr:td upbn an -pphuuon of & corditor of the
Mongspors by s.cowt of comperent Juiindiction spproving a prrinem sevair - scvnisiment of & reccives of trudice of all ot o subztantisl pens of the Mertpagors® nuu ané
surh otder, ) syrd and in effes) for Lay peticd of 30 consecutive days, the holde: ¢l the Note may declare the Nole lonhwith due And
payable, wherr inci sl ather 2mn hereby secured, shall become tonhwith duc sad payabl sll of 1he &
of moary were inaily weipul pon the W .rgap ¢ withaw aotice of demend, may prosecvie & a1 law and/or in equity as (l -Il
monty secused Dereby had mawied pnor se i1e snstnwtion. Funtheimere, of i reciosite proceedings showld be insuivied s gainst the premises vpon any other lea o1
clulm, the Morsgagre may ot its sption immedistely vpon instituison of puch susf o dunimg the pendenty thereof declasy thie Morigage ond the n-drhuh-n naaud l-enb’
due and paysbie Jorhwith snd may at its option procerd 10 loreclonsre this Motigege. -
0. Then 1he jedebirdseas kereby utuud ahall bevome dur whethei by sccelessiion 7/ etherwise, Hortgsaee shall bave the right 30 iorrciose the lien bereol. tn apy -
avil te foreciose che Jltn! werral, there 3k wreilurunnt in the decore for pabe nll capenditures and which may be pand

o¢ incureed by o7 on brh
conts (which may be

pelicies, Tetreas cesvilicates and aimilas dats and arsurances with sespece ic ttle 28 Noitg
sxidescr to bidders st any gple which moy be had pwrausni 10 auch deciee the biue condstion od 3% 4

L1
l"ltkﬂ‘p rvluan ard arquittances requited to be ailpgae

i
entry of the decresy of po~lair sl such absuscis of Litde, title searc
mav dezm 10 brisasonably nrceasary rit 1o prosscuir suck swi i 1o
e o1 the wplup of the puemizes. Alf eppenditsure snd eaprnaey of

he nat ME iru'h mentioned shall become 5o much addiiions! tadebtedness tecured tone'y 18 immedapiely dve and payable with interewt thereon 41 The tals
Thirteenn & &} Hﬂ %) pes annu hen paid or incutsed by Mortgapre 1n canneclive w1 aty pocsoding, Including probate snd bankrupicy proceedin
: L8 r i

295992

kescby aecuied; or [B) prepamiicns Is

Wortgagre 3hall be o party, elther na plainiifl, claimani or defendsar, by resson ol 1his Mo
s commenced| ot {c} pieparmiioas for the comarscemens

el aty thisstened suil o procesding which might sffect the premiscs or the geccrity heercl whether of not acir 0l
ol sny awit for 1he foreclonwie berecl afier sccruai of such raght 1o lurerlcae wheiher o1 ant scivally commence .. . .
11. Tke pieceeds of eoy foreclosuie sale of the premises shall be disiitbuird and spplied 1n the Tol)lc wang orde of prioctity: Firs1, on accennt of all copse and £+
pebken incident to the Ibtetioauie proceedings, includang il such item e nentioned 1n the prccedin, bainp sph heten cond, all othet [tems which uades the

termn baren! comsiitute secured indrbiedne uduny % thet cvidenced by Hete wub ioietest theieon a8 bric.n oo vide wd, atl capal and leie i
unpaid on the Ni fowrth, any oveiplus 1o Mosigegots, their heirs, legel represeniative s o bigne, an il

12, Upom, or ar say time slier the tiling ol suil ro forecloee thin Mongssr, the Coun in which such st is fivd Way appoint o cecerver of saad premuses. Such ap-
poinjment mpy br asda pither before of shier sale, without potice, without pegaed 10 she solveniy of insolvengy of Moigsion 7. the nme of application for suck tecalver
and withour tegard 10 the then value of the premises o1 whether the snme shall be then vecupied an o bomestend o1 net) and nr Mortgagee say be appoinied a5 auch s+
ceivyee. Such tecerver shall have powes 10 collece sthe ¢rorp, 1asuen and prolite of said premises during the pendency of gue? Cluiruure st and, 10 case vi o salr and 2
driicieacy, during the (ull sisruiory period of redeisplion, whethes there br trdemprion o nod, #5 well as duteng sny futther imes when Moftgagois, 3aoe pi {or the sniesre
vyeolion ol such receiver, would be entitied to coilect swch 1enis, issurs and profics, sad all other powers which may be necrisary 2oonee ususi 1n such casrs dor the pres
teciion {inclwdicg Insuinkce sad jepaira}, pons ien, contjol, mansgrment and ope(alion of the preaises during the whole of said piticd. The Coun {tom cime to time may
antheilze by receiver 1o apply the net incomr is bands in payment in whele o7 ia part oz (1) 1he indebiednras secuied bereby, o¢ evidenced by any decreg loirclosing . .

e, o any 1ax, special sasesement o1 viber lien which mey be ot brcome superios o the lien heieol ot of such dertee, provided oot application ie made prict

e anle; (2) 1he deliciency in case of 5 aale and deliciency.

1%.-Fhe Mortgagors will aoi st emy lime lppist wpon, of Pitad, or in sny mapner whatpoever clsim oy take sny bencliz ot advas tege 2, £rv sisy ©F €NV ARIOR OF
merstoum law, any evamption Miem execution of sale of the piemises 0f spy pati theteol, wheterer enscted, now ot at boy sithe hetealie, +2 sr¢ 4, whith may afleci the
terms znd covensnix or the perlormance ol vhis Mortpsae, nor claim, teke, ©f snuiss upon any benelin or advaniage of any Inaw now of hesesdte 10 " n» providing for the
valustion or sppraisal of (ke premines, or any pan theienl, pror é0 any safe o1 sales rheteof which mey be made puisuent 1o apy provinlon hireir, o1 pursvent 4o the des
ciee, judgment, or orde: of sy cout of compeient jutisdictions and the Kosigagors heteby eaprepsly waive all beachit e advanigge of any suth 'Lw 7. lpws, sad covenssl
nol w0 hindes, defay, of smpede (he enecution of sny powee Lerrin gianied o2 delegmied 10 the Moregapre, but 1o sulier and peemit the caecviea vl oy iy Jowes as though
na puch lnv ©f lpws had bieh made ot enncied. Tl-r Holll wer and il who mey claim endrer ¢ @1 thees, wraive, 10 the exen 1bpi it ma
da i d property ny ismecivawie heieols

14, Nb setion lo soforcement of 1he litn of of any provision hereol akal} be subjrs) 10 any defrase which wenld oot be good and svsilabic 1o the any isterpoalng.

sams |a an action at wpon the Naie.

13. 1a case the preminze, of epy pust therred, sholl be inhen by condrmnsiion, the Mortgagee is heieby empowesrd 1o collect and receive all compensarion which may
be paid for say propesiy 1sken ot for damiges o nay pioperty nor takes and all condemnstion compensation sp received shall br Jonbwith spplisd by 1the Morigager a3 it
may elect, 1o ihe Immedinte redutiion of the ibdebtednrss secuted hereby, or (0 the 1ep, on of say property so dampaed, provided 1hat any eaceps over the
smeunt of the indekiedness ! be delivered 10 the Mo ora o) 1beis assigoes. .

nd profins of (he premises sie pledged, staigped and wraoclesicd to the Nottgagee, whether now dur o1 heresfier 10 beoonr dur, undet o1
by vitiue of aay lesse or -punrnl Tou ¢! £ or pcrupancy of said piemincs, of noy pait theirsl, whether snid lease or agteement is woitben or veibal, and st is the ine
tention hesred (a) 1o pledge d rente, inp wpd proluy o 8 pary with snid resl essste and not srcendanly and sxch plrdae shali 2ot be deemed merped an xoy loses
closwae deceee, and () 0 uuhlhl s absaluie zanaler and assipnment 10 1he Morigagee of all avch leanes und sgteements dad all ahe availe theernader, 10geibft whik
1he right in case of defsuly, either belore or shied forecionute sale, 1o rotes upen apnd take pesseasion of, nacage, mainisio and opetaie said premises, of sy par( tbreeal,
meke Icmars for termp devmed advaniagrous 10 it, trrminnie or modily cristing o1 future lesses, collect rnid svails, teose, issurs snd profite, regaidicss of wheo eamed,
and vir such mrasuies wherhre Iu-l ot equitable sy it may deem pioper 13 enlorce coltleciion theteol, enploy tenting agenia ot other employees, altes ot tepadr ssid
piemines, buy fusnishings apd equirment thricfar when 1t derms arcgosary, puschsse adequate fire snd exiended coverage asd viher foms of enswance 33 ney be dremed
advissble, ond in genceal exeecine all powees owdinsiily incident 10 sbrolure pwnerikip, edvance o1 boiow money necersary 10f any pupose hercan sinied 1o secuir which
s fien iz heraby ciesied oa 1he premises aod vs the racome thereliom whech lien 18 prior 10 the liew ol nuy other indebiedness herety Lbcﬁltd. snd oul vl the in
taie reancnable compen oo fon Iuel!, puy insucance pirmivig, 1eces ond Assersment
atripe of tha to time apply sny balance of 1acome p oie digcretion, needed lnr the alcicenid purpores
and then oo the pil P lb dnru hereby secwred, before ot attes any decree of forecloawe, and on the deficiency in the proceeds of sale, il any, whrtbes
theie be a decire in persvnas thereior o1 eot. Whenever ail of the indebied paid, and the Mortgaper, in i1s xnle discretion Irels 1bat ther i no
subsetantial ypc d defawl igﬂ:rommge_,yf she Norigpegis’ mareements herein, the Moriganer, on ssusfacioey evidence berral, shatl relinquisk possession and pay
to Mortgugory any nuplul Thcome 13 \fnf 1 rc casion of Moltgegee muy continue uniil all ibdebicdness secuted heehy is pad in w3 o1 uniil 1he delivery of 3
Derd purnusml 1o a deciverdorpcioning e Nbalhecedl, bur i1 np deed be wnsued, thes suul she espirateon ab che statuicry peniod duniog which it mpy be ssroeds Morgeaee
shall, however, have the digpcretiansry powry a1 aaytine to réluse 10 take ot 1o sbsnden possrasion of sard premises without sffecting 1the lien hetrol. Mostgeare shall
kave all powges, il any, which'H nfghi hérebad withoul 1his Painginph,

- 120n 14e eveny oW byildiags and mprovementa sir Aow being o1 aze 10 be erecied o1 placed on the premisce (that is, if this is » construrtion joss morgags]
ard if Horiguyers dé vt I’!ﬂtlflt hi conmituctisn ol khid buljdings and imptovemenis in accerdance wah the plans and specilicntions sppioved by Meitgaate, oh of bre
fore thirty dpys pijed, 1t d vpu: ehptncepal, or of work on said coosiructioa should ceasr beles complreion and che said work should remaie
sbandoned Idy & urlad “of rﬁluy d ), the entile plincipel suin of the Notr secured by this Norsgage and iptgsesat thereon shall ar opce beceme

nt* of abendonmeat of wosk wpen the constiuction o the sasd hnddmu or inprovemenis 101 the period of thirty

dur sad paysble; ot thie B
duys ng -!unud. Marigsgeq ®may, a1 ity cption, alsa rotes into end wpon the morigaged pieniers and corpleir the conruction of the said buildings and Inprovenents

sad marvys eppended by Mostpagee in conmection with such gﬁnn&umrfll be sdded 1 3h ihcipal amouat of 4aid Notr wad aecured by thrae
on demand, with incer me aie ol prr tent ( s.) pet snnum. lo the event Mongegee shall ¢lect to
¢ i} knd complere apth krpley weichimen Lo protect the idpovyreenis ftom depiedation of inpury pod 10 preserve -d
ptoisct tbe priscesl property 1ein, to conllave sey and all outstsnding contracia fos the ¢rectien and cunplrusn of esid buidding ot buildings, tb make and enter
-~—-uu_:zu::u and obligaions thtnnl necrannry, cithed 4n s own aamre o in ke peee of Morigupotd, and to pey and dischargr a2l debis, nl—lllnwnt and lulu]luu
incutied there H
i X ln:o"chl:r of said premises nhall be made by the Murtanare ro the Mengogoss on full paymene of the indeticdness |knru|d. the nnfum-n:tcl eh:
nnnqg nidlzngs r-culn Rherein made by the Mosigagors, and the paymani of thr teasanable fees of snid uou".u.
{’ IP Tii HItL all visiens Lsseol, aball ¢xtend 10 and be bindieg upoa Moitasgers and sll 3 o5 claining under or thiough Mengagors, and Jhe -wd
“Hl * ghe utd hetein ahall inslede ail ageh persens and &1l peraona linkle Jo1 the payment ef the md:lmdnul a1 soy pay thereof, whether o1 sol ame ﬁl‘ilul S
“anati hame Ptul the Note or 1hio Hourgage, .
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