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Loan #649682-2

g\a LOAN MODIFICATION AGREEMENT
O~

'

O This Agreement is made and enteved into as of the lst day of
i September, 1986, among PIONEER BANK & TRUST COMPANY as Trustee
N (hereinafter referred to as the "Borrower"), Ismael Vazquez and
J Juan A. Martes, Jr. (hereinafter referred to as "Co-Maker") and
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF TLLINOIS,
/ u corporation of the United States of America (hereinafter
referred to =3 the "Lender"),

REGITALS . DEPT-01 RECORMLMG 41760

Tiggdd  TYRAN 0471 99/00/0s 0F:52:06
A. To evidence/ and secure a certain loan madém%y P eV i E R S R A
to Borrower, Borrower sxzcuted and delivered to LendednktifeNiy RECONITR
following documents;

(1) Promissory Note dated June 8, 1981, in the
principal amount of Thirty One Thousand Five Hundred &
00/100 Dollars ($31,500.00> and payable to Lender (the
"Note");

(2) Mortgape dated June 8, 1981/ recorded in the Office of
the Recorder of Deeds of Cook Couniy, Illinoils on July 20,
1981 as Document No. 25927363 (the "“dMortpage") which conveys
and mortgages to Lender certain real ¢ectcate (and improve-
ments thereto) situated in Cook County, Zl1linois legally
described on Exhibit A attached hereto aad irade a part
hereof;

(3) Assignment of Rents dated June 8, 1981 and zecorded
in the 0ffice of the Recorder of Deeds of Cook County,
Illinois on July &, 1981 as Document No., 25927364 che
("Assignments of Rents");

All of the aforedescribed decuments, as well as all other
collateral documents executed and delivered in connection with
the leoan evidenced by the aforesaid documents are sometimes
hereinafter collectively referred to as the “"Loan Documents",
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B. The Note provides inter alia that Lender shall have the
option to accelerate the indebtedness represented thereby and
declare the entlire balance due and payable, which option has been
exercised by Lender and in accordance therewith, the entire
unpaid
principal balance (plus accrued interest) is now due and payable.
Consequently Borrower has requested Lender to modify the terms of
the loan Documents and to rescind Lender’s exercise of said
option.

NOW THEREFORE, in consideration of the Recitals (whieh
hereby incorporated into and shall be deemed part of this
Agreement), /of the covenants and agreements hereinafter set
forth,
and of other geed-and valuable consideration, receipt and
sufficiency of wnich 1s hereby acknowledged by all parties,
agreed by and betweern (among) the parties hereto as follows:

1, Acceleration. . Lender hereby rescinds its exercise
the option set forth in ‘Repital B supra, provided, however,
such
rescission shall not waive cr prejudice Lender's right to
accelerate the indebtedness af i result of a default by Borrower
under the Loan Documents or this agreement,

2., Amendments to note, The Hote is hereby amended as
follows:

{a) The entire outstanding principal balance due under
the Note, if not sooner paid, shall h: due and payable (9)
years from the date hereof;

(b) The rate of interest set forth im the Note (the
"Original Rate") shall be changed to Twelve pcx
cent per annum (12%) (the "Initial Adjustable Rate").

(c) The Initial Adjustable Rate shall be subject to change
beginning on the 1st day of August, 1986 and on that

day every Thirty Sixth (36th) month thereafter (the "Cpange
Dates") subject only to the limitations set forth in this
Agreement. The per annum Rate of Interest shall be changed
on each "Change Date" to a "Rate of Interest" which equals
the "Current Index Rate” plus 3.00 percent. The Current
Index Rate shall be the most recent "Index Rate" available
as of 30 days prior to a Change Date. The Index Rate shall
be the yield in United States Treasury securities adjusted
to a constant maturity of Three Years, as made available

by the Federal Reserve Board, 1If the Index Rate is no
longer available, the holder of the Note will choose a new
index which is based upon comparable information. Written
notice of the note holder’s choice of a new index shall be
sent to the undersigned,
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(d) Changes to the Rate of Interest, as described above
shall be subject to the following limitations., During the
term of the loan the Rate of Interest on any Change Date
Shall never be greater than 17 percent per annum or be

less than 12.00 percent per annum. Late charges and default
charges as specified in the Note, however, are payable in
addition to the per annum vate limitations set forth in

this parapraph and nothing contained hereln shall be deenmed
to limit the imposition of such late charges and/or default

{(e) Monthly installment payments of principal and interest
shall remain as set forth in the Note; provided, however,
Original Rate, the monthly installments of principal and
interest. epall be in an amount necessary to amortize the
original incebtedness, together with interest at the Rate
of Interest ‘over the number of years remaining in the
amortization period set forth in the Note,

3. Conditions to (Effsctiveness of Amendments., The amend-
ments to the Loan Documents as set forth herein shall be of no
force and effect until:

(a}) The recordation of ¢his Agreement with the O0ffice of
the Recorder of Deeds (Registrar of Titles) of Cook
County, Illinois;

(b) Borrower shall have delivered.to Chicago Title
Insurance Company and Lender a standard ALTA Statement in
form and substance proscribed by Chicugo Title Insurance
Company.

(c) The issuance by Chicago Title Insurance Company of

the following endorsements: (1) an endorserncont amending the
effective date of Lender's Loan Policy to the dute of the
recording (registratlon) of this Agreement and evidencing
that the Mortgage continues to be a first lien upen the

real estate described on Exhibit A; and (ii) its Adjustable
Rate Mortgage Endorsement,;

(d) Borrower shall have delivered to Lender an amount egusl
to Three Hundred Two & 00/100 Dollars ($302.00) as a Loan
Maodification Fee,

4, Business Purpose. Borrower reaffirms and represents
that the indebtedness evidenced by the Note was, is and shall be
used for business purposes as specified in Illinois Revised
Statutes Ch., 17 par. 6404 Sect. 4 (1) (e).
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5. Guarantee, The undersigned Co-Maker under the Guaranty
Agreement are executing this Agreement for the purpose of
acknowledging, approving and counsenting to the modifications set
forth herein, as well as reaffirming the Obligations in light of
the sald modifications,

6. Confliets, Except as modified herein, the terms,
conditions and covenants of the Loan Documents shall remain
unchanged and otherwise in full force and effect. In the event
of an inconsistency between the terms of this Agreement and the
terms of the Loan Documents, the terms hereof shall contrel. The
parties hedenro, (including Co-Maker) reacknowledge and reconfirm
all of the pruvisions of the Loan Documents and their continuing
intent to be bound thereby.

IN WITNESS VHUIREOF, the parties hereto have caused this
Agreement to be executed as of the date appearing on the first
page hereof.

PIONEER BANK & TRUST COMPANY
As Trustee As Aforesaidand not personally,

SEE RIDER ATTACHED HERETO AND BY THIS

BORROWER:
RLFLRENCE "MADE —A PART HERECY-

GUARANTOR: ::‘éM!_ _____ %
ec

Ismael Vazyx

_Q jﬁfﬁ@lﬁ

wan A. Martes,

LENDER: TALMAN HOME FEDERAL SAVINGS
LOAN A&SDCIATION OF ;LLINDIS

This Document Prepared By:

Rose Svobodsa
30 W. Monrce St., Chgo,, IL 60603
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County, in the State aforesaid, DO HEREBY CERTIFY THAT

/1§72 IJ/LT'Z‘C}'ELE . personally known to me to be
the same person__ _ whose name subscribed to the
foregodng instrument, appearved before me this day in person
and ackoowledged that ____ he _fy4 % signed, sealed and
delivered /the said instrument as fis free and voluntary
act, for «che-uses and purposes therein set forth.

I, _:Ez“./f-’f’?«’” fo?é’c!"rd__, a notary public in and for said

GIVEN under my hand and official seal, this 342

SEPTENBEL
S
IS

Notdry Public
Commission expires__j?ﬁf#éi?

State of
) §S.

County of Eaaffil_u)

1, EFPAIN _&Gar e/t a notary public ix-and for said
County, in the State aforesaid, DO HEREBY CERTIFY THAT

AN FIARTE S personally known to me. to be
the same person ___ whose name /5 subscribed to the
foregoing instrument, appeared before me this day iIn gecson
and acknowledged that ___ he A&~5 signed, sealed and
delivered the salid instrument as /5 free and voluntary
act, for the uses and purposes therein set forth,

GIVEN under my hand and official seal, this S5
LGP TEmBEL

54620198

Commission expires _é&§l§:21_
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State of

County of

I, the undersinged, a Notary Public, in and for the County
and State aforesaid, DO HEREBY CERTIFY, that Jasn/ & (242
personally known to me to be the
President of the corporation, and
¢y personally known
to me to be the\S%ygetary of said
corporaticon, and personally known to
me to be the same persons whose names
are subscribed to the foregoing
instrument, appeared before me this
day in person and severally acknowledge
IMPRESS that as such #Qf7 (sc &  President
NOTARIAL SEAL and A S {7 Secretary, they signed
HERE api~delivered the said Iinstrument and
caused the corporate seal of sald
corpocation to be affixed therato,
pursuart’ to authority given by the
Board of DL 7245 of said corpora-
tion, as thelr free and voluntary act,
and as the freve and voluntary act and
deed of sald roxporation, for the uses
and purposes ton¢rein set forth.

Given
QZ' zrfv= o 190
Commission expires 22%}3 i €
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EXHIBIT A&

LEGAL DESCRIPTION

LOT 37 (EXCEPT THE EAST 9.55% FEET THEREOF) AND THE EAST 13.55
FEET OF LOT 5& IN BLOCK 2 IN EASTON'S SUBDIVISION OF THE
NORTHEAST 1/4 CF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF
SECTION 1, TOWHSYNTIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIFAL MERIDIAN, (EXCEPT THE NORTH 33 FEET AND THE SOUTH 33
FEET THEREOF) IN COCK COUNTY, ILLINOIS.

PI #16-01-421-029 Volune) 536

2630 W. Iowa
IL 60622 /TldL,

Chicago,
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THIS LOAN MODIFICATION AGREEMENT 45 exucuted’by 1:I':e PIéh‘I*’R !Ah’k“‘& TIUST COMPANY,
not personally, but a5 Trustee under Trust Agreezent dated June 2, 1981

and kaown as Trust No. 22861 in the exercise of the power and authority conferred
upon and vested ip it as such Trustee, and it is expressly understood and sgreed that
nothing herein or in said principal mote or obligetion contaived shall be construed

as creating any liability oo the said mortgagor, or on the PIONEER BANK & TROST
COMPAKRY, personally to pay the said obligation or amy interest that may accrue thereon,
or any indebtedoess accruing hereunder, or to perform any covenant either express or
implied herein or in said obligation contained, all such liability, if any, being
expressly waived by said mortgage and by every person now or hereafter ¢laiming any
right or security thereunder. .

IN WITNESS WHEREQF, the PIONEER BAKK & TRUST COMPANY, not personally, but, as Trustee
as aforecaid, has caused there presents to be signed by its Assistant Vice President/
Trust Officel ond its corporate seal to be hereunto affixed and attested by its
Assigtant Secrriary, this  26cth day of August » A, D., 19_86 ,

PIONEER DANK & TRUST COMPANY

g

By: -~
As;{s Wqﬁeﬂt/l‘rust Dfficer
Attest! {T&L

7 TAsgifrant Secrecary

STATE OF ILLINOIS )

} s
)

COUNTY OF COOK

I, the undersigned, a Notary Public in and for-ithe County and State aforesaid,
DO HEREBY CERTIFY that the above mamed Assistant Vice Prasident/Trust Officer of the
PIONZER BANK & TRUST COMPANY, personally known to me to %e the same persons whose
pazes aTe subscribed to the foregoing instrument as suchAssistant Vice President/
Trust Officer respectively, appeared before me thig day in pirenn and acknowledged
that they signhed and delivered the §aid instrument as their ¢wn free and voluntary
act and as the free and voluntary act of said Corporation for tlie 1r=es and purposes
therein set forth; and the sald Assistant Secretary then and ther: a.knowledged that
said Assistant Secretary, as custodian of the corporate seal of said {irporation,
caused the corporate seal of said Corporation to be affixed to gaid irsimument &s
sald Assistant Secretary's own free and voluntary act and &s the free mud voluntary
act of said Corporation for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this 26th  day of August ,y 1986

> [
A o ]

Notary Public

NOTARY PUSLIC STATE OF LLINOIS
MY COMMISSIOH EXPIRES APR 211987
BEURD THRU JLLENGT s il AKE Ry0C
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