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This Indenture, Made this l6th day of September , 1986 , berween

Michael G. Noonan and Sybille T, Noonan, his wife , Morigagor, and
. Fleet Mortgage Corp.
a corporation organized and existing under the faws of The State of Rhode Island
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
daie herewith, in the principal sum of FIFTY FOUR THOUSAND ONE HUNDRED SIXTY NINE AND 00/100

($54,169,00--) NINE AND Dollars
payable with interest at‘th2vate of ONE HALF  per centum ¢ 9.5 %) per annum on the unpaid balance until paid, and made

payable 10 the order of the/viorigagee at its office in - Milwaukee, Wisconsin
or at such other place as the halder ma) designute in writing, and delivered; the said principal and interest being payable in monthly in-

stallments of FIVE HUNDRED- SiXTY FIVE AND 65/100 - Dollats (3565, 65~~=—-= }
on the first oy of  November Let/, 1986 | and alike sum of the first day of each and every month thereafier until the note is fully

patict, exeept that the final payment " prineinal and interest, i not sooner puid, shall be due and payable on the first day of
Ockober Ist 2

Now, therefore, the said Mortgagor, for the better securing of the pavment of the said principal sum of money and interest and the perfor-
mance of the covenants and agregments herein contained, decs by these presents Mortgage and Warrgnt unto the Mortgagee, its successors
or assigns, the following described Real Estate situate, lying, and being in the county of  Cook
and the State of Hlinois, to wit:

THE EAST 33 FEET 8 INCHES OF THE WEST 101 FeRI0 INCHEB'BF-LDT 10 1IN J.8.
HOVLAND'S RESUBDIVISION OF J,.S. HOVLAND'S 103RD /TRLET SUBDIVISION OF THE
WEST 1/2 OF THE NORTHWEST l/& OF THE NORTH 1/2 OF ThE F4ST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 37 NORTH, RANGE 13, IaST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOCIS,

veveEeYIs
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Together with atl and singular the tenements, heredituments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparaws and fixtures of every kind for the purpose of supplying or distributing heal, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafier standing on said ltnd, and alsa all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form Is used in connection with mortgages insured under the one- {o lour-family programs of the Natlonal Housing Act which require
a One-Time Mortgage Insurance Pramium payment (including sactions 203(b} and {I}) in accordance with 1ha regulations {or thoge programs.
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To Have and to Hold the above-described premises, wilh the
appurtenances and fixtures, unto the said Mortgagee, ils successors
and assigns, forever, for the purposes and uses hwerein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Hinots, which swid rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agroes:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything thal may impair the value
thereof, or of the securily intended 10 be effected by virtue of this
instrument; not to suffer any tien of mechanics men or material
men to attach o said premises; Lo pay to the Mortgagee, as
hereinalter provided, until said note is fully paid, {i} a sum suffi-
cient to pay all taxes <nd assessments on said premises, or any tax
or assessment that may e levied by authority of the State of |-
linois, or of the county. 0w, village, or city in which the said
land is situate, upon the Moriparor on sccount of the ownership
thereofl, {2) a sum sufficient +& kzen alf buildings that may at any
time be on said premises, during (he continuance of said in-
debtedness, insured for the benelit of tha Mortgagee in such forms
of insurance, and in such amounts, as'may_be required by the
Mortgagee,

In case of the refusal or neglect of the Morigzgor to make such
paynients, or to satisfy any prior ficn or incumbranse ovher than
that for taxes or assessmients on said premises, or 1w keen said
premises in good repair, the Morigages may pay such (axes,
assessments, and insurance premiums, when due, and may mpxe
such repairs to the property herein mortgaged as in its discreriGn-it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in-
debtedness, secured by this morlgage, (o be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

it is cxpressly provided, however fall other provisions of this
mortgage to the contrury notwithstandingl, that the Mortgagee
shall not be required nor shall it have the right 10 pay, discharge,
Or remove any lax, assessment, of tax lien upon or against the
premises described herein or any part thereof or the improvement
situsted thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate (o prevent the collection of the tax, assessment, ar lien so
conrestad and the sale or forfeiture of the said premises or any part
thereof to satisfy the same.

And the said Mortgagor furiher covenants and agrees as follows:

That privilege is reserved (o pay the debt, in whole or in part un
any installment due date,

That, together with, and in addition o, the monthly payments of

principil and interest payable uder the terms of the note secured
hereby, the Mortgager witl pay to the Morigagee, on the first day
of each month uni! the said note is fully paid, the following sums:

G A sum equal e the ground rents, i any, next due, plus the
premiums thal will next become due and payable on policies of fire
and olher hazard insurance covering the mortgage:d property, plus
taxes and assessments next due on the mertgaged property (all as
estimaled by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
to the date when such ground rents, premiums, taxes and assess:

ments will became delinquent, such sums 1o be held by Mortgagee
i (rust to pay said ground rents, premiums, taxes and special
assessments; and

b} Al payments mentioned in the preceding subsection af this
paragraph and all payments to be mede under the note secured
hereby shall be added together and the aggregate amount thercof
shall be paid by the Mortgagor each month in a single payment 1o
?c ahpplied by the Mortgagee to the following items in the order set
orth:

{i) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i interest on the note secured hereby,

(iliy amortization of the principal of the said note; and

liv) late charges

Any deficiency in the amount of any such aggregate monthly payw
ment shall, unless made good by the Mortgagor prior to the due )
date of the nexl such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” 4
not to exceed four cents {4¢] for each dollar (81} for each payrmﬁ
more than fifteen (15) days in arrearss, lo caver the extra expenseed
involved in handling delinquent payments.

Il the total of the payments made by the Mortgagor under

subsection fa) of the preceding paragraph shall exceed the amount

of the payments actually made by the Mortgagee for ground rents,
taxes, and assessmenls, or insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mengagor,
shall be credited on subsequent payments 1o be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding paragraph shall not be sufficient (o pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
svinn the same shall become due and payable, then the Morigagor
shailpay Lo the Mortgagee any amount necessary to make up the
defrciznny, on or before the date when payment of such ground
FERLS, (oS cassessments, or insurance premiums shall be due, 11 at
any timeshe Mortgagor shall tender to the Mortgagee, in accor
dance with/iie provisions of the note secured hereby, full payment
of the entire indebtecness represented thereby, the Morigagee shall,
in computing the-zmmoant of such indebtedness, credit to the ac-
count of the Mortgagur oy balance remaining in the funds ac-
cumulated under the provisimiis of subsection fa) of the preceding
paragraph. If there shall k¢ 3 defauk under any of ihe provisions
of this mortgage resulting in a ublic sale of the premises covered
hereby, or if the Morlgagee acyuires.ths property otherwise after
default, the Mortgagee shall apply, at th: time of the commence-
ment of such proceedings or at the Yue top-property is otherwise
acquired, the balance then remaining in the funds accumulated
under subsection fa) of the preceding paragriph'as a credit against
the amount of principal then remaining vapnd uovler said note.

And as Additionzl Security for the payment of the indebtedness
aforesaid the Mortgagar does hereby assign to the Mortgagee all
the rents, issues, Gnd prafits now due or which may herealter
become due for the use of the premises hereinabove deseribed.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and ather
hazards, casualties and contingengies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly, when due, any premivms on such insurance provision for pay-
ment of which has pot been made hereinbefore. All insurance shall
be carried in compunies approved by the Morigagee and the
policies and renewels thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 10 the Mortgagee, In event of loss Mortgngor will give
immedinte notice by mail to the Mortgngee, who may muke proof
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