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Harris Custam Builders, Inc.
organized and existing under the laws of the State of Illinois
. & corporation,

in order to secure an indebtedness of Two Hundred Thirty-Five Thousand and NO/100

Dollars {$ 235,000, 00. executed a mortgage of even date herewith, morigaging to, hereinafter referred to as Mortgagee,

LYONS SAVINGS AND LOAN ASSOCIATION

the following described real sstate:

iot 94 in Inverlake Subdivision Unit #4, being a subdivision of part of the South Half
of Covermment Lot 1 of the Northwest Quarter of Section 7, Township 42 North, Range 10,
East of the Third Principal Meridian, according to the Plat thereof recorded -
August 17, 1984 as Document #27219224 in Cook County, Illincis.
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and, whereas, said Muitgy gee is the holder of said morigege and the nate secured thereby:

NOW, THEREFQRE, in ¢ci/d rto further secure anid indebtedness, rnd as a part of the coneideration of said transaction, the un-
dersigned corporation hereby arlirny, transfers and sets over unto said Mortgagee, and/or ita successors and aswigns, all the rents
now due or which may hereafvir ecome due under or by virtue of any lease, either oral or written, or any letting of, or any agree-
ment for the use or occupancy 0) aryy nart of the premises herein described, which may have been heretofore or may be hereafter made
or agrewd to, or which may be mad= o sgreed to by the Mortgagee under the power herein granted, it being the intention hereby to
catablinh an absolute transfer and as ymment of all such leases and agreementa and all the avails hereunder unto the Mortgagee and
capecially these certain Jeases and agreerronts now existing upon the property hereinabove described.

The undersigned. do hereby irzeZorobly appoint the saia Mortgagee the agent of the undersigned for the management
of said property, and do hereby authorize (he Mortgagee to let and re.let said premises or any part thereof, nccording W its own
discretion, and to bring ar defend any suits in Connection with said premises in its own name or in the names of the undersigned,
as it may consider expedient, and to make su(h repsirs to the premises as it may deem proper or advisable, and to do anything
in and about said premises that the undersignod mixht do, hereby ratifying and confirming anything and evervthing that the
aaid Mortgagee may do.

It is understood and agreed that the said Myrighgee shall have the power to use and apply said avails, issuen and profits
toward the payment of any present or future indebtod-eus or liability of the undemsigned to the said Mortgagee, due vr to be-
cume due. or that may hereafter be contracted, and aisc isward the payment of all expenses for the care and management of said
premises, including taxes, insurance, assessments, usual (nd crstomary commissions o a real estate broker for leesing vaid prem-
19pa and collecting rents and the expense for auch attorneys, ageiis and servants as may reasonably he necnssary.

Ft is further understood and agreed, that in the event of *he pxercise of this assigniment, the underdigned wilt pay rent for
the premises occupiesd by the undersigned at the prevailing rate pe: month for each toom, and a failure on the part of the under-
signed to promptly pay said rent on tie first day of each and ever, “annth shall, in and of itself constitute a forcible entry and
detainer and the Mortgagee may in its own name and without an’ notice or demand, maintain an aclion of forcible entry and
detainer and obtain possession of said premisea. This assignment aricd sower of atlorney shall be hinding uponr and inure to the
benefit of the heirs. executors, administrators, successors and assigns of *ac-parties hereto and shali be conatrued as g Covenant
rinning with the land, and shall continue in full foree and effect until ali v7 the indehtedness or liability of the undersigned to the
snid Mortgagee shall have been fully paid, at which time this assignmen: snd power of atterney shall terminate.

It ix understood and agreed that the Mortgagee will not exercise s righo under thia Assignment until after defauit in
any pavment secured by the mortgage or after a breach of any ol its covenants

The failure of the Mortgagee to exercise any right which it might exercise-heleunder shali not be deemed a waiver by tm
Mortgagee of ite right of vxereise thereafter,

IN TESTIMONY WHEREOF, the undersigned corporation hath caused these presents /o Ye signed hy its

President and its corporate seal to be hereunto affixed and attested by its Sec ctary this 18th

day of Septenber . AD.. 19 86. Harris Custam Biildsrs, Inc.
ATTENT. , X
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Betty J lin, Secretary Fvan Harris, President

STATE OF TILINOIS }
88,

COUNTY OF LAKE )

and for said County, in the Stale zforesaid, DO HEREBY CERTIFY THAT Evan Harris

I. the undersigned , & Notary Publijc in

personally known to mie to I the President of . Harris Custaom Builders, Inc.

a corporation. and  Betty J. Charblin personally known to me to be the

Seeretary of s#id corporation, and personally known to me to be the same persons whose names are subscribed te the foregoing
instrument. appeared befure me this dav in person and severally acknowledged that as such officers, they signed and detivered the
said instrument os such officers of said corporation and caused the corperate seal of said corporalion to be affixed thereto, purauant
to authority, given by the Board of Tirectors of said corporation as their free and voluntary act, and as the free and voluntary act

and doed of sisid corparation, for the uses and purposes therein set forth.
GIVEN under my hand and Natarial Seal. this 18th dey of September ,A.D.1986.

/DJ Zf‘: é'o %/ y He 'T/(;liful‘ry Pul;;n/:- NP S

THIS INSTRUMENT WAS PREPARED BY:
Lyons Savings & Loan Association
440 EBast Ogden Avenue
Hinsdale, IL 60521
Attention: Mary Patek
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