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(Address)

MORTGAGE

HIS MORTGAGE is made this. .. ... 17€0 .. day of ... Septewber............... ;
19. 77, between the Mortgagor, . .. Canaan - A, M- i, ‘Charchs- A Not—FOr"J’TQflt Illinais, (‘orpnratu‘m
....................................... (hcrcm ‘Borrower™ }, and the Mortgagee, Maywood . Proviso .State
..... Bank e e e ea e ... .. ., B COrporation organized and
cxisting under the laws of . . . Ii ................. P . whose address is, . ... ...... e .
.......................... 411 W, Madison | 60153, ... .0 .7 (hercin “Lender”).

WHER#EAS, Borrower is indebted to Lender in the principal sum of . Forty thousand .a‘n‘d' 00/100—-----__“

.......... NI g R T . Dollars, which mdcbtedncsq is evidenced by Borrower’s
rote dated. ... 5 eptember 17, 1986  (herein “Note™), providing for monthly installments of principal and

interest, with the brinnce of the indebtedness, if not sooner paid, due and payuble {4 consccutive monthly installments

of One Thousand 4ne hundred sixty and 00/100-{US $1,160.00), on the 17th day of each month
beginninz Detober.i?y 1986, Such monthly installments shall continue until the entire

To SECURE to Lenceribe rcpaylﬂ&ﬂe&m@qﬁﬂaﬂsdﬁeqf:ﬁﬁﬁgn&m bY RS Naeet avils idieleky 1hiordsh, the pay-
ment of all other sums, wita iziierest thereon, advanced in accordance herewith to protect the security of this Mort-
gage, and the performance ¢f 'he covenants and agreements of Borrower herein contained, Borrower does hereby
mortgage, grantandconveytoLenderihefollowingdescribed propertylocatedintheCountyof .. ... ... ... ... ..., .
State of [{linois:

Lots 162 and 163 in Madison Strz~v Addition in section 10, Township 39 North, Range
12 £ast of the Third Principal herjdian, in Cook County, Ill1no1s.

15 10 434 006 0000 and 15 10 434 00/ 0000
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which has the address of . .. .. 811 .S..14th Ave,................. MAYWOO: « c o cv vt a s R

{Streat) . (City}
T 7 T 60153 ... ....... (herein “Property Address™ )

{State and Zip Code]

ToceTier with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, witer, water rights, and water stock, and all
fixtures now or hereafter attached to the praperty, all of which, inctuding replacements and additgons thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) arce herein referred to as the “Property™.

Borrower covenants that Borrower is lawlubly scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
gencrally the litic to the Property against ait claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.

ILLINGIS —1 to 4 Family—
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Any amounts dishursed by Lender pursuant to this paragraph 7. with inlcrest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment. such
amounts shall be payable tipon notice from Lender to Borrower reguesting payment thereof. and shall bear interest from: the
date of disbursement at the rate payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable luw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense of take
any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to T.ender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct ar vonsequential, in connection with any
condemnation or other taking of the Property, or part thercof, or for convevance in licu of condemunation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the cxcess, if any. paid to Borrower. In the event of a puartial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall ba applied 1o the sums secured by this Morigage such praportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior 1o the date of
taking bears Lo the fair market value of the Property immediately prior 1o the date of taking, with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by [ ender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond 1o [ender within 30 days atter the date such notice is
mailed, Lender is suthorized t~ collect and apply the proceeds, at Lender’s option. either to restoration or repair of the
Property or to thl sums secured by this Mortgage.

Unless Lender-ard Borrower otherwise agree in writing, any such application of proceeds o principal shall pot extend
or postpone the due’dote of the monthiy installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

10. Borrawer Not Nieitased. Extension of the time for payment or modification of amortization of the sums secured
by this Morigage grant{o b Tender 10 any successor in interest of Borrower shall not aperate to release. in any manner,
the liability of the original Busrower and Borrower's successars in interest. Lender <hall not be required to commence
proceedings against such succeisarcor refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reaon’ of any demand made by the original Borrower and Borrower's sticeessors in interest

11. Faorbearance by Lender Mei'a Waiver. Any forbearance by Lender in exercising any right or remedy heretnder, or
otherwise afforded by applicable law, shall nen be a waiver of or preclude the exercise of any such right or remedy
The procurement of insurance or the payriest of taxes or other diens or charges by Lender shall not be & waiver of Lende:
right w accelerate the maturity of the indehtedness secured by this Mortgage.

12. Remedies Comuplative. All remedies provided in this Muortgape are distinet and cumulative to any other right or
remedy under this Mortgape or aforded by 10w of equity. and may he exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Joiw and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shallapure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 bereof. Al covenants and agreements of Borrower shall be joint and several
The captions and headings of the paragraphs of isCMortgage are for convenience only and are not to be used to
interpret or define the provisions hercof.

14, Notice. Except far any notice required under apphlicoble law o be given in another manner. {a} any noticc to
Rorrower provided for in this Mortgage shalf be given by mailing such notice by certiflied mail addressed to Borrower al
the Property Address or at such other address as Borrower o/av) designate by notice to Lender as provided herein. and
(b} any notive to Lender shall be given by certified mail, returncdedeipt requested. 1o Tender's address siated herein or to
such other address as Lender muay designate by notice 10 Borrosber/is provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lendes™wBen given in the manner designated herein.

15. Uniform Mongage: Governing Law: Severability. This form 4f daortgase combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction t& chnstitute a uniform security instroment covering
real property. This Mortgage shail be governed by the law of the jurisdiction_in which the Property is located. In the
event that any provision or clavse of this Mortgage o1 the Note conflicts withZapplicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given cffect withow the cooflicting provision. and 1o this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be Furnished a conformed copy of thel Note and of this Mortgage at the time
of execution or after recordation hereof.

17. Teansfer of the Property: Assumption, 17 all or any part of the Property or an Jaterest therein is sold or transferred
by Borrower without Lender’s prior written consent. esciuding G the creation of a lich orencombrance subordinate to
this Mortgage. (b the creation of o purchase muoney security anterest for household applinnices, (¢} a transfer by devise,
descent or by operation of Low upon the death of @ ot wnant or () the grant of any leaschold iprerest of three years or less
not containing an option to purchase, Tendei mav, at Lender’™s option. declare all the sums seeured by this Mortgage to be
immuediately due and pavable  Lender shall have wived such option to accelerate if, prior to thesals ar transfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that thie oredit of such person
is satisfactory 10 Lender and that the interest pavable on the sums secured by this Mortgage shall be atsesh rate as Lender
shull request. 1 Tender has waived the option to aecelerate provided o this parapraph 17, and if Borrower's saccessor tn
interest has executed @ written assumption agreement aceepted in writing by Fender, Lender shall release Birsower from alb
oblipations under this Mortpage and the Noie.

If | ender exercises such option 1o accelerate. Teader shall mail Borrower notive of acceleration in accordance with
paragraph 14 ereof. Such notice shatl provide a period of not fess than 30 davs from the date the notice s mailed within
which Borrower mav pav the sums dechiured due. T Borrower foils to pay such sums prior te the expiration of such penied.
L ender may, without further notice or demand on Barroser. invohe any remedies permnied by paragraph 12 hereof

Nox-Untroras CovesanTs Borrower and [ ender turther covenmnt and agree as follows:

18. Acceleration: Remedies, Except as provided in paragraph 17 hereof, npon Borrower’s breach of any covenant or
agreement of Borrower in this Mortguge, invluding the covenants (o pay when due any sums secured hy this Mortgage, Lender
prioy to acceleration shall mall natice to Borrower as provided in puragraph 14 hereof specifying: (1) (he breach: (2) the action
required to cure such breach: (3) a date, not less than 30 days from the date the natice Is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or hefore fhe dnte specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by jndicial proceeding and sale of the Property. The notice
shall further inform Borrower of the riphi te reinstate after aceclerntion and the right to nssert in the foreclosure proceeding
the non-existence of u defanlt or any other defense of Borrower ta acceleration und foreclosure. If the breach Is not cured on
or before the date specified in the notice, Lender at Lender’s oplion may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may forectose this Mortgage by judicial proceeding, Lender shall
be entitiert to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstunding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the night o have any proceedings hegun by [ ender ta enforee this Mortgage discontineed at any time
prior (0 entry of a judgment enforcing this Mortguge il (i) Borrower pays Lender all sums which would be then due under
this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any olher covenants or agreements of

LEGEEYIS
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