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THIS INDENTURE, Made this 19th  dayof September , 1986 ,between
PATRICK J. AHERN, AND SHARON M. AHERN, HIS WIFE :

Mortgagor, and
Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do busmess in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a cemm
promissory note bearing even date herewith, in the principal sum of

Seventy"Sevnn'Thousand, Une Hundred Seventy—-Five and 00/100 Dollars
¢ T2178.,00 ) payable with interest at the rate of .

Ten Per Centur
per centum ( 10 : %) per annum on the unpaid balance until paid, and made

payable to the order of thi: Mrtgagee at its office in Perth Amboy, NJ 08862, or at such other place as the holder may
designate in writing, and del‘verid; the said principal and interest being payable in monthly installments of
Six. Hundrod Beventy-Seven and 607100 .
Dollars ($ &77.40 }on the first day
of N ovember 1 , 1984 . and a like sum on the first day of each and every month thereafter until
the note is fully paid, except that the nipal payment of principal and interest, if’ not sooner paid, shall be due and
payable on the first day of - Qctober/ ,) 20164

NOW, THEREFORE,; the said Mortgagor, ror the better securing of the payment of the said principal sum of
money and interest and the performance of the covinants and agreements herein contained, does by these presents
MORTGAGE -and WARRANT unto the Mortgager, 11 snccessors or assigns, the following described Real Estate
situate, lying, and being in the county of COoK and the State of
Tilinois, to wit:

LOT 25 IN WOLF'S - SURDIVISION OF THE EAST i/2 OF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF THE NORTHUEST 1/t 0F SECTION 10, TOWNSHIP
27 NORTH _RANGE i3, EAST OF THE THIRD PRINCTFAL MERIBTAN, IN
SO AREHY Y A RETMBES -y 2501/

4613 W.9&TH PL, OAK LAUN, IL 40u53
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now or hereafter standing on snid land, and also all the estate, right, title, and interest of the said Mort-
eagor in and to said premises, ’

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Morigagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of lllh'{tﬁg"“huh said rights
and benefits the said Mortgagor does hereby expressly release and-wive:
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LOT 25 IN WOLF' S SUEDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF
THE NORTHUWEST - 174 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP -
37 NORTH,T$AN%EL%§GI%AST OF THE THIRD PRINCIPAL MERIDIAN, IN
599%ﬁﬁ£5§ TAX NO, 2i-{p-105-014/ : o
4613 W P4TH PL, ODAK LAWN, IL 40453

Y ATNNRE
86 433005 . DEFT-G1 RECORDING

32723 TRAM G277 09/24/86 B
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{OOK COUNTY RECORDER -

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, ana
the rents, issues, and profits thereof; and all apparatus and fixtures of cvery kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now or hercafter standing on said land, and also all the estate, right, title, and interest of the said Mort-
gagor in and to said premises, '

TO HAVE AND TO HOLD the above-described premises, with the appurtcnances and fixtures, unto the said
Morigagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of lllihb?é"“hlch said rights

and benefits the said Mortgagor does hereby expressly release a
. Ni.ﬁ.! L 'ATE OF ILLINOIS
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AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon saigi ?remises, anything
that may impair the value thereof, or of the sccurity intended to be effected by virtue of this instrument; not to
suffer any Hen of mechanics men or material men to altach 1o said premises; to pay to the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of Illinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys so paid or expended shall become so much additional indebtedness, secured by this mortgage, to
be paid out of procecds =f thesale of the morigaged premises, if not otherwise paid by the Mortgagor.

It is expressly provided, vowever (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shall not.betequired nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, or tax lien upon or ageiist.he premises described herein or any part thereof or the improvements sifuated
thereon, so long as the Mortgage: shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court ~ivcompetent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested #nd the sale or forfeiture of the said premises or any part thereof to
satis{y the same.

AND the said Mortgagor further covenanis 3wl agrees as follows:

That privilege is reserved to pay the debt in wholz,"or in an amount equal to one or more monthly payments
on the principal that are next due on the note, on the first day of any month prior 10 maturity; provided, however,
that written notice of an intention to exercise such priviicpe is given at least thirty (30) days prior 1o prepay-
ment.

That, together with, and in addition to, the monthly payiesic.of the principal and interest payable under the
terms of the note secured hereby, the Mortgagor will pay to the Morteagee, on the first day of each month until
the said note is fully paid, the following sums:

{a) An amount sufficient to provide the holder hercof with funds to pay’ thy next mongage imurance premivm 3 this
Linstrument and the note sccured hereby are insred, or 4 monthiy chases” G0 licy of 2 morgape insurance premiump
) " if they are held by the Secretary of Housing and Urban Development, a< follows;
it (1} If and so long as suid note of aven date and thiv instrument are Hrstrsor are remsured under the povisions
Yo of the National Housing Act, an amount sufficient 1o accumulate in’the nzady of the holder one (1) month
prior to its due date the annual mortgage insurance premium, in order1p pravide such bolder with funds to
o ¢ pay such premium to the Secretary of Housing and Urban Development pussvant-o the Nations] Howsing Act,
'as amended, and applicable Regulations thereunder; or
(I If and so long as said note of even date and this mstrument ate held by the Secrciany of Houwsing and Urban
Development, a monthly charge tin licu of i morigage insutance premiui) which Hhall Leoin an amount cqual
to onc-twelth (1/12) of one-half (1/2) per centum of the average outsanding baluses fue on the note com.
puted without taking into account delinquencies or prepayments;

equal to the ground rents, if any, next due, plus the premiums that will next becomedue ‘and payable on
of fire and other hazard insurance covering the moripaged property, plus taxes and avesmonts next due
on the rmortgaged property (@l as estimated by the Mongagee) lesy all sums already paid sherefor” ivided by the
number of months to clapse before one month prior to the Jdate when such ground tents, premiums,’ taxeand as-
sessments will become delinquent, such sums 1o be held by Mortgagee in frust to pay said ground rents) promiums,
tares and special assessments; and

A sum
policies

rh)

(c,

<

All payments mentioned in the two preceding subsections of this paragraph and all payments to be made unddc the
note secured hereby shall be added together and the aggrepate amount thereof shall be paid by the Morntgagor =ack
month in a single payment to be applicd by the Mortgagee to the following items in the order set forth:
(1} premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or
monthly charge (in licu of mortgage insurance premium), as the case may be;

(1) ground rents, if any, taxes, special assessments, fire, and other hazard insurance premiums:

(11 nterest on the note secured hereby; and

(1V) amortization of the principat of the said note.

Any deliciency in the amount of any such aggregate monthly payment shall, unless made good by the Mortgagor prior
to the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may col-
lect @ “late charge” not to exceed four cents () for each dollar ($1) for cach payment more than fifteen (15) days in
arrears, 10 cover the extra expense involved in handling delinquent payments.

it the total of the payments made by the Mortgagor under subsection (b} of the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the {oan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subsection (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and asscssments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxcs, assessmients, or insurance premiums shall be due.
If at any time the Mortgagor shall tender 1o the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
subsection (a/ of the preceding paragraph which the Mortgagee has not become obligated 1o pay to the Secretary
of Housing and Urban Development, and any balance remaining in the funds accumulated under the provisions
of subsection (4 of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in o public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the bhalance then remaining in the funds accumulated under sub-
seetion (b)) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
sad note and shall properly adjust any payments which shall have been made under subsection (@) of the pre-
ceding puragraph,
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STATE:. ILLINOIS

)
FHA# : 131:4610075-703 FILEF : 62863262
"FHA MORTGAGE;pxnga" AN T

508 1 5 7
X ©AND QHA RN WIFE
This Rider to the Mortgage between PATRICK J. AHERN AND SHARON M. AHERN, HIS W

and MARGARETTEN & COMPANY, INC. datedSEPT. 19
19 86

is deemed tc amend and supplement the Mortgage of the same dare as follows:
AND SAID MORTGAGOR covenants and agrees:

1. In the fourth un-numbered paragraph, page 2, the sentence which reads as
follows is deleted:

That privilege is reserved to pay the debt in whole, or in an amount equal to

one or more monyhly payments on the principal that are next due on the note,

on_the first day of amy month prior to maturity; provided, however, that

wiitren notice of an intention to exercise such privilege is given at least

thirry (30) days prior to prepayment.

2. The fourth un-numbered paragraph, page 2, 1is amended by the addition of
the following:

"Privilege is reserved to pay the debt, in whole or in part, on any
installment due' date."
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This Rider to the Mortgage between PATRICKTJ. AHERN AND SHARON M. AIERN, HIS WIFE

and MARCARETTEN & COMPANY, INC. dated SEPT.19

19 86  is deemed to amend and supplement the Mortrage of same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit 1o be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises: to pay to the Mortgagee, as here-
inafter provided, until said note is fullypaid. (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of IHinois, or of the county, town,
village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereofi (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Morigagee in such forms of insurance, and in such amounts, as may
be required by the Mortgagee.

In case of the refusal or neglect of the Morigagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property birein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys se-paid or expended shall become so much additional indebtedness, sccured by this mortgage, to
be paid out of procecds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is expressly previd<d, however (all other provisions of this mortgage to the contrary notwithstanding),
that the Mortgagee shallino’ he required nor shall it have the right 10 pay, discharge, or remove any tax, assess-
ment, or tax lien upon or apainit the premises deseribed herein or any part thereof or the immprovements situated
thercon, so long as the Morwzagor.chall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a“ ceury of competent jurisdiction. which shall operate to prevent the collection of
the tax, assessment, or lien so conressed and the sale or forfeiture of the said premises or any part thereof 1o
satisfy the same.

AND the said Mortgagor further covenzats and agrees as follows:

That privilege is reserved to pay the debt in whole. or in an amount equal to one or more month.y payvments
on the principal that are next due on the note. oi-tho{irst day of any month prior to maturity; provided, however,
that written notice of an intention to exercise such privilege is piven at least thirty (30) days prior 10 prepay-
ment.

That, together with, and in addition to, the monthly pavments of the principal and interest pavable under the
terms of the note secured hereby, the Mortgagor will pay to the Mprigagee. on the {irst day of each month until
the said note is fully paid, the following sums:

(a) A sum cqual to the ground rents, i any, next due, plus the premums that will nedt beiomd due and pavable on
policies of fire and other hazard nsurance covenng the morneaved proverty, plus tdves and  asseaoments next due
on the morigaged property (all as osumated by the Mortragee) devs ali sums altcady pad thereto divided by the
number of momnths to elapse betore one month priar 1o the date when such pround senty, premist,, taves and as-
sessments will become delinguent, such sums 1w be held by Mortgapee i trusl 10 pay satd ground 1chiso o prcmiums,
taxcs and special assessments: and

(b) All pavments mentioned i the two precedine subsections of s parapraph and all pavments to be maue 2Gdi he
note secured  hereby shall be added tovether and e aevterate amount teceot shall b pasd by the Motganir o«
manth g snple pavment (o be apphed by the Mosteaseee 1o the toliownp astems in the order ser torth:

miterest on the note secured hereby; and

([II) ground tents, 1 any, taxes, speaal assessments, hire, and other hazard msurance premigms;
El l) amortization of the principal of the sawd note.

Any deficiency n the amount of any such aperegmte menthhy pavment shall, unless made rood by the Mortgagor prior
{o the due date of the next such pavment, comsotute sn event ot detault under ths mortgage. The Morigagee mav col-
lect @ “Jate charge’ not to cxeeed four cemts (49} for each dotlar (31) tor each pavment more than fitteen (15) days
arrears, to cover the extra expense involved o handiing delinquent payments. ( a)

If the total of the payments made by the Mortgagor under subsection (¥Xof the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee tor ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Mortgagor under subscction (b) of the preceding paragraph shall not be sufficient 10 pay ground
rents, taxes, and assessments, or insurance premiwms, as the case may be, when the same shall become due
and pavable, then the Mortgagor shall pav to the Mortgagee any amount necessary to make up the deficieney, on
or before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due,
I at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in computing the
amount of such tndebtedness, credit to the account of the Mortgagor all pavments made under the provisions of
subsection (g} of the preceding paragraph which the Mortgagee has not become obligated to pay to the Scerctary
of Housing and Urban Development, and any balance remaiming in the funds accumulated under the provisions
of subsection () of the preceding paragraph. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the Mortgagee acquires the property
otherwise after default, the Mortgagee shall apply, at the time of the commencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining in the {unds accumulated under sub-
section (b) of the preceding paragraph as a credit sgainst the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (a) of the pre-

ceding paragraph. e— e, A 3 .
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