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State of lllinols

Mortgage

b Opoh # 025891505

FHA Cooe Mo

131: 467 6797 7038

36 83

This Indenture, Made this 19th

MICHAEL J. SCHULER and CATHARINE J., SCHULER, His Wife

Midwest Funding Corporation
a corporation organized and existing under the laws of
Mortgagee.

day of September , 19 gg between
, Morigagor, and

the State of Illinois

_ Wlinesseth: That whereas the Moﬂuaﬁm;3 ﬂ justly indebted to the Mortgagee, as is evidenced by a certaln promissory note bearing even

@rincipal sum of

—

payable with in&r%&bﬁle rrenf |

per centuimn ¢
office in

DOWNERS ¢ .

nine

y-three thousand and NO/100

)

Nine and one half
”‘)'CE anpum on the unpaid balance umtil paid, and made payable to the order of the Mortgagee at its

ILLINOIS

y Or

uch other place as,the holder may disizante in writing, and delivered; the said principal and interest being payable in monthly installments of
Ty S s R MR e 100° prie

y=seven aud 91

Dollars (§ 697.91 )

, and a likesun: on the first day of cach and every month therealter until the note is fully paid.
excﬂ}x that the final payment of principal and intezest, i not sooner paid, shall be due and payable on the first day of October

20

Now, therefore, the said Mortgagor, for the better securiizz o7 the payment of the sald principal sum of money and interest and the perfor-
mance of the covenant: and agreements herein contained, does by thte presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the following described Real Estaie situate, lying, and belig in the county of COOK

and the State of Illinois, to wit;

LOT 8 IN BLOCK 162 IN HIGHLANDS AT HOFFMAN ESTATRS XIII BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF FRACTIONAL SECTION 4, ICGGTHER WITH PART OF THE
NORTHEAST )/4 OF SECTION 9, AND PART OF THE NORTHWAST 1/4 OF SECTION 10, ALL IN
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THE THIRD PPINCIPAL MERIDIAN, IN COR

COUNTY, ILLINOIS.

Ttem # 07-04-205-025: (/
Also known as 580 LAFAYETTE

¢ HOFFMAN ESTATES

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the esiate, right, title,

and interest of the said Mortgagor 'in and to said premises.

To have and (o hold the above-described premises, with the ap-
purtenances and fixtures, unto the said Mortgages, ils successors
and assigns, forever, for the purposes and uses herein set forth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of lllinois, which said
rights and benefits the seid Mortgagor does hereby expressly
release and waive,

And sald Morigsgor covenants and agrees:
To keep said premises in good repair, and not to do, or permit

1o be done, upon said premises, anything that may impair the
value thereof, or of the security intended 1o be effected by virtue

of this instrument; not to suffer any lien of mechanics men or
maeterial men to attach to sald premises; to pay to the Mortgages,
as hereinalter provided, untii said note is fully paid, (1) n sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessmeni that may be levied by authority of the
State of Ninois, or of the county, town, village, or city in which
the said land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a sum sufficient to keep all buildings that
may at any time be on said premises, during the continuance of
said indebtedness, insured for the benefit of the Morigagee in
such forms of insurance, and in such amounts, &s may be re-
quired by the Mortgagee.

This form Is used in connection with mortgages insured under the one- to fourfamily programe of the Nations! Housing Ant which provide

for pertodic Morigage insurance Premium psyments.
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COPY,

[n case of the refusal or neglect of the Mortgagor to muke
such payments, or to satisly any prior lien ot incumbrance other
than that for taxes OF assessments on said premises, or [0 keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs 1o the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereol, and
any moneys so paid or expended shall become so much addi-
tional indebtedness, secured by this mortgage, to be paid out of

roceeds of the sale of the morigaged premises, if nol ptherwise
paid by the Mortgagor,

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described hercin or any pant thereof or the improve-
ments situated thereon, *o long as the Mortgagor shall, in guod
faith, contest the same o4 the validity thereof by appropriate
legal proceedings brought in a court ol competent jurisdiction,
which shall operate to preveri the coliection of the tax, assess-
ment, or lien so contested any 1€ sale or forfeiture of the said
premises or any part thereof to savey the same.

And the said Mortgagor further covenants and agrees as
follows:

That privilege is reserved to pay the debt in whele, or in part,
on any instaliment due date,

That, together with, and in addition to, the monthiy rrrments
of principal and interest payable under the terms of thenr(e
secured hereby, the Mortgagor will pay to the Mortgagee, o1 the
first day of cach month uncil the said note is fully paid, the
following sums:

nivatle-Ryias
slelatn g in'l

a(¥X A sum equa) to the ground reats, if any, next due, plus
the premiums that will next become due and pavable on policies
of fice and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty {a)l &5 estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months Lo clapse before one
month prior 10 the date when such ground rents, préemiums, 1axes
and assessments will become delinquent, such sums (o be held by
Mortgagee in trust 10 pay said ground rents, premiums, taxes and
special assessments; and

b (X All payments mentioned in the two preceding subseciions
of this paragraph and al) paymenis to be made under the nole

Lar s Td

e o)
secured hereby shal! be added together and rhe aggregate amouni
thereaf shall be paid by the Mortgagor each month in a single
payment [0 be aplied by the Morigngee to the following items in
the order se1 forth:

SRR

AN

T (MK ground rents, if any, 1axes, specinl assessments, fire, and
other hazard insurance premiums;

Y (BB interest on the note secured hereby; ‘
TITRA amortization of the principal of the said note; wnd
V(%K late charges.

Any deficlency in the amoun of any such aggregate menhly
payment shall, unless made good by the Morigagor prior o the
due dnte of the next such payment, constitute gn event of default
under this morigage. The Mortgagee may collect 8 “'late charge"'
not to exceed four cents (4% Tor each dollar ($1) for each pay-
ment more than fifteen {15) days in arrears, (o cover the extra
expense involved in handling delinquent payments.

IT the togl of the paymenis made by the Morigagor under
subsection f the preceding paragraph shall exceed the
amount of the payments actually made by the Mortgagee ior
ground rents, tiaxes, and Assessments, or insurance premivms, us
(he case may be, such excess, if the loan is current, ul the oplion
of the Mortgagor, shatl be credited on subseguent paymens Lo be
made by the Mortgager, or refunded 10 the Mortgagor. I,
however, the monthly payments made by the Mortgagor under
subsection { the preceding paragraph shall not be sufficient
to pay ground rents, taxes, and nssessments, or insurance
premiums, as the cuse muy be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any
amount necessary to make up the deficiency, on or before the
4eie when payment ol such ground renls, taxes, asscssments, or
ibsurpace premiums shall be due. ([ 8t any time the Mortgagor
shail teader 1o the Martgagee, in accordance with the provisions
of the ots secured hereby, full payment of the entire in-
debtediieas repracented thereby, the Mortgagee shall, in com-
puting the amount of such indebiedness, credit to the account of
the Mortgagor wll pavments made under hc ro‘isions of sbscc

¥ h

tion () of the precading
e g S
[RRERIDIKADEHOCA DIk ) 30
HORRICEEKI KR HOREX D RRERRRY
If there shall be  defaa't under uny of the provisions
of this mortgage resulting in a ublic sale of the premises covered
heteby, or if the Mortgagee acquires ili® droperty otherwise after
default, the Martgagee shall apply, a*th< time of the commence-
ment of such proceedings or at the timethe property is otherwise
acquired, the balance then remaining in the Tunds accumulated
under subscction THPof the preceding paragiaph as a credit
W} then remainin

LSIATLELYIS

And as additlons) security for the payment of the indebtedness
aloresaid the Mortgagor does hereby assign to the Mortgagee alt
the rents, issues, and profits now due or which may hereafter
become due Tor the use of the premises hereinabove described,

That he will keep the immprovements now existing or hereafter
erected on the morigaged property, insured bs may be required
from titme to time by the Mortgagee against loss by {ire and
other hazards, casunlties and contingencies in such amounts and
for such periods as may be required by the Morigagee and will
pay promptly, when dhie, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,
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