PROPERTY COMMONLY KW“AE S

. 16818 S. 82ND AVENUE #3S TINLEY PARK ,

IL 60477
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State of lllinois FHA Case Mo
Mglrztggge 1314372048
This Indenture, Made this 18TH day of SEPT IMBER , 19 86, between

DAVID L. SMITH AND THERESA %, SMITH , HIS WIFE .

DRAPER AND KRAMER,
ILLINOIS '

a corporation organized and existing under the laws of
Mortgagee.

, Mortgagor, and
INCQRPORATED

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certein promissory note bearing even
date herewith, in the principal sum of FIFTY SIX THOUSAND EI GHT HUNDRED FIFTY AND 00/100

Doltars (& 56,850.00 )

payable with interest at tha rote of TEN AND 00000/100000

10.000
CRICAGO,

per centum {
office in

TLLINOIS

YaYper annum on the unpaid balance until paid, and made payable to the order of the Mortgagee al ils

y OF

at such other place as the holder may Uesigvate in writing, and delivered; the said principal and interest being payable in mouthly instaliments of

FOUR HUNDRED NINETY NINI AND 15/100

on ROVEMBER , 19 86

a Dollars (3 499.15 )

. and n %ixe sura on the first day of vach and cvery month therealter until the note is fully paid.

except that the final payment of principal and intcrest, if not sooner paid, shall be due and payabie on the first day ofOCTOBER

2016

Now, therefore, the said Mortgagor, for the better securiig ¢ f the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained, docs Dy these presents Mortgage and Warraat unto the Morigagee, its successors
or assigns, the following described Real Estate situate, lying, and oeivg in the county of

and the State of illinois, to wil:

$§ E E L BE G A L R I

TAX IDENTIFICATION NUMBER:

D E R AT T A C H E D

6320098

27-26~204-003

Together with all and singular the tenements, hereditaments and appurtenances thereunto Belonging, and the rents! irsues, and profits -
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and ali plumb- '
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title,

and interest of the said Mortgagor in and to said premises,

To have and 1o hold the above.described premises, with the ap-
purtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set {orth,
free from all rights and benefits under and by virtue of the
Homestead Exemption Laws of the State of [linois, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Mortgagor covenanis and agrees;
To keep said premises In good repalr, and not to do, or permit

10 be done, upon said premises, anything that may impair the
value thereof, or of the security intended to be effected by virtue

of this instrument: not to suffer any lien of mecharics men or
material men to attach to said premises; (o pay to the Merigages,
as hereinafter provided, until said note is fully paid, (1) 8 sum
sufficient to pay all 1axes and assessments on said premises, or
any tax or assessmient that may be levied by authority of the
State of Ilinois, or of the county, town, village, or city in which
the said [and is situate, upon the Mor:gagor on account of the
ownership thereof; {2) a sum sufficient 1o keep oll buildings thet
may at any time be on sald premises, during the continuance of
sald indebredness, insured for the benefit of the Morigagee in
such forms of Insurance, and in such amounts, as may be re-
quired by the Mortgages.

This form Is used In connection with mortgagos Insured under tha one- to {our-family programs of the Nalional Housing Act which provide

for periodic Mortgage insurance Premium payments.
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In case of the refusal or neglect of the Morigagor to make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or 1o keep
said premises in good repair, the Mortgagee may pay such taxes,
nssessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary {or the proper preservation thereof, and
any moneys so paid or expended shail become 50 much addi-
tional indebtedness, secured by this mortgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Morigagor.

[t is expressly provided, however (all other provisions of this
mortgage to the contrury notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any tax, assessment, or tax lien upon or against the
premises described hercin or any part thereof or the improve:
ments situated thercon,.2o lorg as the Mortgagor shall, in good
faith, contest the same #r the validity thereof by appropriate
legal proceedings brought/in 2 court of competent jurisdiction,
which shall operate 1o preverc e collection of the tax, assess-
ment, or lien so contested ana t:e vale or forfeiture of the said
premises of any pare thersof to satiziy the same.

And the said Mortgagor further covZiants and agrees as
follows:

That privilege is reserved fo pay the debt in wheie, or in part,
on any instaltment due date,

That, tegether with, and in addition 10, the monthly payinents
of principal and interest payable under the terms of the nutr
seeured hereby, the Mortgagor will pay to the Morigagee, on the
first day of each month until the said note is fully paid, the
following sums:

{a} An amount sufficient 1o provide the hoider hercof with
funds lo pay the next mortgage insurance premium if this instru-
ment and the note secured hereby are insured, or 8 monthly
charge {in lieu of a mortgage insurance premium) if they are held
by the Secretary of Housing and Urban Development, as follows;

(I) If and so long as said nete of even date and this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) menth prior to its due date the an-
nugl mortgage insurance premium, in order to provide such
holder with funds to pay such premium to the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(II) If and so long as sald note of even date and this instru-
men! are hetd by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
{1/12) of one-half (1/2) per centum of the average outstanding
balance due on the note computed without taking into account
delinquencies or prepayments;

{b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all s estimated by the Mortgagee) less all sums already paid
therefor divided by the number of months to elapse before one
month prior to the daie when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes and
special assessments; and

{c) All payments mentioned in the two preceding subsections
of this parugraph and all payments to be made under the note

secured hereby shall be added together and the aggregete amount
thereof shall be paid by the Mortgagor each month in a single
payment 1o be aplied by the Morigagee to the following items in
the order set forth:

(1) premium charges under the contract of jnsurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lien of morigage insurance premium), as the case may
be;

(I1) ground rents, if any, taxes, special assessments, fire, and
other hazard insurance premiums;

(I} interest on the note secured hereby;

{IV} amortization of the principal of the said note; ang

(V) laie charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Morigagor prior to the
due daie of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect a “‘late charge’ Q)
not 10 exceed four cents (4*) for each dollar ($1) for each pay- N
ment more than fifleen (15) days in arrears, to cover the exXird gy

expense involved in handling delinquent payments. Ly -

-

A
I the total of the paymenis made by the Morigagor under g; ;
subsection b) of the preceding paragraph shall exceed the o
amount of the payments actually made by the Mortgagee Tor
ground rents, taxes, and nssessments, of insurance premiums, a
the case may be, such excess, i the loan is current, al the option
af the Morigagor, shall be credited on subsequent payments 10 be
made by the Mortgagor, or refunded to the Mortgagor, IT,
however, the monthly payeents made by the Mortgagor under
subsection (b) of the preceding paragraph shatl not be sufticient
to pay ground renls, taxes, and assessments, or insuranee
premiums, s the case may be, when the smme shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
amwum necessary 1o make up the deficiency, on or before the
dat¢ when payment of such ground rents, taxes, assessments, or
insuipzice premiums shall be due. if at any time the Morigagor
shall 1e5d2r 20 the Mortgagee, in nceordance with the provisions
of the note/=zcured hereby, full payment of the entire in-
debtedness represenisd thereby, the Mortgagee shall, in com-
puting the amount of such indebtedness, credit to the account of
the Mortgagor all pa; mrnts made under the provisions of subsec-
tion /nj of the preceging paragraph which the Mortgagee has nol
become cbligated to pay 1< ihie-Secrelary of Housing and Urban
Development, nnd any balanceaemaining in the funds ac-
cominnted under the provisions of subsection (b} of the preceding
paragraph. 1f there shall be a defailt wrder any of the provisions
of this morignge resulting in a pubiie<o’s of the premises covered
hereby, or if the Morigagee acquires e prnperty otherwise after
default, the Mortgagee shall apply, at the'tine of the commence-
ment of such proceedings or at the time the-prapzriy is otherwise
nequired, the balance then remaining in the fuids accumulated
under subsection (b) of the preceding paragraph as a credit
against the amouat of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subseclion (@} of the preceding paragraph.

And as pdditional security for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become duc for the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected] on the mortgaged property, insured us may be required
from time lo lime by the Mortgagee against loss by lire and
other hazards, casuatties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
ston for payment of which has not been made herelnbefore.
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PARCEL 1.

UNIT 3-S0UTH AND GARAGE UNIT P-3 SOUTH IN LAKEVIEW CONDOMINIUM,

IN ACCORDANCE WITH A DECLARATION OF CONDOMINIUM FOR LAKEVIEW
CONDOMINIUM MADE ON JUNE 30, 1986 BY THE BANK OF HICKORY HILLS
AS TRUSTEE UNDER TRUST AGREEMENT DATED JUNE 6, 1983 AND KNOWN AS
TRUST NO. 2843 AND RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK £QUNTY, ILLINOIS ON JULY 1, 1986 AS DOCUMENT NO.

86270094 AS DESCRIPEH AND DELINEATED ON A PLAT OF SURVEY ATTACHED

THERETO AS EXHIBIT A FOF LOT 63 IN CHERRY CREEK SOUTH SUBDIVISION

PHASE III, BEING A SUBDIVISTOM OF PART OF THE EAST 1/2 OF THE
NORTH EAST 1/4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CCO¥ COUNTY, ILLINOIS.

PARCEL 2.
EASEMENTS APPURTENANT 'TO AND FOR THE BENEFIT OF aLL UNITS AS
CREATED AND DESCRIBED IN THE DECLARATION OF CONDOMININM #ND

SURVEY ATTACHED THERETO AS EXHIBIT A,

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNE,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH

IN THE AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS,
CONDITIONS, COVENANTS AND RESERVATIONS CONTAINED IN SALD DECLARATION
THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED

AND STIPULATED AT LENGTH HEREIN,




UNOFFICIAL COPY




