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MORTGAGE

*

THIS INDENTURE made this Zﬂday of FET 19485, by and

between LASALLE NATIONAI "aANK, not personally but as Trustee under Trust

Agreement dated May 14, 1934, and known as Trust No, 108072 (hereinafter

referred to as "Mortgagor") and. Cohen Financial Corporation (hereinafter

referred to as "Mortgagee"):

WITNESSETH:

THAT, WHEREAS the Mortgagor is justly indebtad to the Mortgagee upon the
Note hereinafter described in the prircipal sum of SUVEN HUNDRED SEVENTY~FIVE
THOUSAND AND NO/100 DOLLARS ($775,000.00), evidenced by cne vertain promissory
Note (the "Note" or said “Note") of the Mortgagor of even date herewith, made
payable to the order of and delivered to the Mortgagee, in and by wirich said
Note the Mortgagor promises to pay the said principal sum and interest-at the
rate or rates and in installments as provided in said Note. The final payment
of principal and interest, if not sooner paid, shall be due on the lst day of
October, 1996. ‘All such payments on account of the indebtedness evidenced by

said Mote shall be first applied to interest on the unpaid principal balance and
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the remainder to principal and all of said principal and interest being made 1
payable at such place as the holder of said Note may fram time to time in ‘
writing appoint, and in the absence of such appointment, then at the office of \
Cohen Financial Corporation, 2 North LaSalle Street, Chicago, Illinois ‘
60602.

NOW, THEREFORE, the Mortgagor, to secure the payment of said principal sum

of money and =aid interest in accordance with the terms, provisions and

limitations of this Mortgage, and of the Note secured hereby, and the
performance of the lovenants and agreements herein contained by the Moxrtgagor
to be performed, and alscin consideration of the sum of ONE DOLLAR (51.00) in

hand paid, the receipt wherec: s hereby acknowledged, does by these presents

MORTGAGE, GRANT, REMISE, RELEASF, AUIEN AND CONVEY unto the Mortgagee, its
successors and assigns, the following described real estate and all of its

estate, right, title and interest thereir situate, lying and being in the

County of Cook, and State of Illinois, to-wit:

SEE LEGAL DESCRIPTION ATTACHD HERETO

AND MADE A PART HERECF AS EXHIBIT i
which, with the property hereinafter described, is referred to herein as the

"Premises";

TOGETHER with all improvements, tenements, easements, fixtures.ard
? appurtenances thereto belonging, and all rents, issues and profits therecl for
so long and during all such times as Mortgagor may be entitled thereto (which
are pledged primarily and on a parity with said real estate and not
secandarily), and all shades, awnings, venetian blinds, screens, screen doors,

storm doors and windows, stoves and ranges, refrigerators, curtain fixtures,
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partitions, attached floor covering, now or hereafter therein or thereon and
all fixtures, apparatus, equipment or articles now or hereafter therein or
thereon used to supply heat, gas, air corditioning, water, light, power,
sprinkler protection, waste removal, refrigeration (whether single wnits or
centrally controlled), and ventilation including (without restricting the
foregoing): all fixtures, apparatus, equipment and articles which relate to
the use, occupancy, and enjoyment of the Premises, it helng understood that the
enumeration of 2uy specific articles of property shall in no way exclude or be
held to exclude any itens of property not specifically mentioned. All of the

land, estate and property hereinabove described, real, personal and mixed,

whether affixed or annexed or <ot (except where otherwise hereinabove
specified) and all rights hereby conveyed and mortgaged are intended so to be
as a it and are hereby understood, agreed and declared, to the maximum extent
permitted by law, to fomm a part and parcei »of the real estate and to be
appropriated to the use of the real estate, and shall be for the purposes of

this Mortgage deemed to be real estate and conveywd and mortgaged hereby.

TO HAVE AND TO HOLD the Premises unto the said Morisagee, its successors

and assigns, forever, for the purposes and uses herein set aucth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

Maintenance, Repair and Restoration of
Improvements, Payment of Pricx Liens, etc.

1. Mortgagor shall: (a) pramptly repair, restore or rebuild any
puildings or improvements now or hereafter on the Fremises which may became
damaged or be destroyed, such buildings or improvements to be of at least

equal value and substantially the same character as prior to such damage or
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destruction; (b) keep said Premises in good condition and repair, without waste,
and free from mechanics' liens or other liens or claims for lien (except the
lien of current general taxes duly levied and assessed but not yet duve and
payable); (¢) immediately pay when due any indebtedness which may be seciured by
a lien or charge on the Premises (no such lien, except for current general taxes
duly levied and assessed but not yet payable, to be permitted hereunder), and
upon request exhibit satisfactory evidence of the discharge of such lien to
Mortgagee; (d)/~ronlete within a reasonable time any building or buildings now
or at any time in preccess of erection upon said Premises; (e) comply with all
requiraments of law, municipxl ordinances, and covenants, easements and
restrictions of record with raspact to the Premises and the use thereof;

(f) make no alterations in said Prermises, now or hereafter owned by Mortgagor;
{g) suffer or permit no change in the general nature of the occupancy of the
Premises, without Mortgagee's written conserc: (h) initiate or acquiesce in no
zoning reclassification or variance without Moitgagee's written consent; (i) pay
each item of indebtedness secured by this Mortgage vher due according to the
terms hereof or of said Note. As used in this paragraph end elsewhere in this
Mortgage, the term “indebtedness" shall mean and include the frincipal sum
evidenced by said Note, together with all interest and additiona! iakarest
thereon and prepayment premiums due thereunder, and all other sums at

any time secured by this Mortgage or any other instrument given to secure the

Note.
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Payment of Taxes

2. Mortgagor shall pay before any penalty or interest attaches all
general taxes, and shall pay special taxes, special assessments, water charges,
sewer service charges, and all other charges against the Premises of any nature
whatsoever when due, and shall, upon written request, furnish to Mortgagee

duplicate rrceipts therefor.

Tax Deposite
3. Mortgagor covanants and agrees to deposit with such Depositary as the

Mortgagee fram time to tiine rmay in writing appoint, and in the absence of such
appointment, then at the office of Mortgagee in Chicago, Illinois,
cammencing on the date of disburseneit of the loan secured hereby and on
the first day of each month following t'e month in which said disbursement
occurred wntil the indebtedness secured by this Mortgage is fully paid, a
sun equal to one-twelfth (1/12th) of the last to%al annual taxes and
assessments for the last ascertainable year (general amd special) on said
Premises (unless said taxes are based upon assessments vhich exclude the
improvements or any part thereof now comstructed or to be cunsiructed, in
which event the amount of such deposits shall be based upon the lortgagee's
reasonable estimate as to the amount of taxes and assessments to be luvi=d
and assessed). Such deposits are to be beld without any allowance of
interest and are to be used for the payment of taxes and agsesaments
(general and special) on said Premises next due and payable when they

became due. If Mortgagee determines at any time that the funds so

deposited are insufficient topay any such taxes or assessments (general or
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special) for any year when the same shall beccme due arnd payable, the
Mortgagor shall within ten (10) days after receipt of demand therefor,
deposit additional funds as may be necessary to pay such taxes and
assessments {general and special) in full. If the funds so deposited
exceed the amount required to pay such taxes and assessments (general and
special) for any year, the excess shall be applied on a subsequent deposit
or deposits. Said depesits need not be kept separate and apart from

any other funds o! Mortgagee or such Depositary.

Anything in this raragraph 3 to the contrary notwithstanding, if the funds
so deposited are insufficient to pay any such taxes or assessments (general or
special) or any installment tnerzof, Mortgagor will, not later than the
thirtieth (30th) day prior to the lsst day on which the same may be paid
without penalty or interest, deposit witii Mortgagee or such Depositary the full
amount of any such deficiency.

If any such taxes or assessments (general or special) shall be levied,
charged, assessed ox imposed upon or for the Pramises, or any portion théreof,
and if such taxes or assessments shall also be a levy, :ivirge, assessment Or
imposition upon or for any other pramises not covered by tn: lien of this
Mortgage, then the camputation of any amount to be deposited undar this
Paragraph 3 shall be based uwpon the entire amount of such taxes or Zssessments,
and Mortgagor shall not have the right to apportion the amount of any sucu

taxes or assessments for the purposes of such camputation.

#4]
op)
oS
QI
e )
~J
9
Gl




UNOFFICIAL COPY

g o434/ 39

Mortgagee's Interest In and Use of Deposits

4. In the event of a default in any of the provisions contained in this
Mortgage or the Note secured hereby or any other instrument given to secure the
Note, the Mortgagee may at its option, without being required so to do, apply
any monies at the time on deposit pursuant to Paragraphs 3 and 28 hereof, on any
of Mortgagor's obligations herein or in said Note or any other instrument given
to secure the Mote contained, in such order and manner as the Mortgagee may
elect. When the indebtedness secured hereby has been fully paid, any remaining
deposits shall be peid o Mortgagor or to the then owner or owners of the
Premises. A security intrzest within the meaning of the Illinois Uniform
Cammercial Code is hereby grarted to the Mortgagee in and to any monies at any
time on deposit pursuant to Paragzeghs 3 and 28 hereof and such monies and all
of Mortgagor's right, title and interast therein are hereby assigned to
Mortgagee, all as additional security for (thz indebtedness hereunder and ghall
in the absence of default hereunder be applied by the Depositary for the
purposes for which made hereunder and shall not e subiect to the direction or
control of the Mortgagor; provided, however, that neitlec the Mortgagee nor said
Depositary shall be liable for any failure to apply to the’jaysent of taxes and
assessments and insurance premiums any amount so deposited unledr mortgagor,
while not in default hereunder, shall have requested Mortgagee or said
Depositary in writing to make application of such funds to the payment cf.:he
particular taxes and assessments and insurance premiums for payment of which
they were deposited, accompanied by the bills for such taxes and assessments and
insurance premiums. Neither Mortgagee nor any Depositary hereunder shall be
liable for any act or amission taken in gocd faith or pursuant to the

instruction of any party but only for its gross negligence or willful

misconduct.
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Insurance

5. Until the indebtedness secured herebv is fully paid, all buildings

and improvements wpon the Premises and all fixtures, equipment and property

therein contained or installed shall be kept unceasingly insured against loss
and damage by such hazards, casualties and contingencies in such amounts and
for such prsiods as may from time to time be required by Mortgagee. All
insurance shali be written in policies and by insurance companies approved by
Mortgagee, All poiicies of insurance and renewals thereof shall contain
standard norncontributory mortgagee clauses or loss payable clauses to the
Mortgagee or naming the Moxcjagee as an additional insured and shall provide for
at least 10 days prior written notice of cancellation to Mortgagee, all as
required by the Mortgagee and in faro-and content acceptable to Mortgagee. At
Mortgagee's option all policies shall, wita all premiums fully paid, be
delivered to Mortgagee as issued at least thirfy (30) days before the expiration
of old policies and shall be held by Mortgagee vntil all sums hereby secured are
fully paid. In case of sale pursuant to a foreclosu'e ¢f this Mortgage or other
transfer of title to the Premises and extinguistment of tie- indebtedness secured
hereby, canplete title to all policies held by Mortgagee and t¢ all prepaid or
unearned premiums thereon shall pass to and vest to the purchaser or grantee.
Mortgagee shall not by reason of accepting, rejecting, approving or ckraining
insurance incur any liability for payment of losgses.

Without in any way limiting the generality of the foregoing, Mortgagor
covenants and agrees to maintain insurance coverage on the Premises to include:

(i) All risk coverage insurance (including vandalism and

maliciouvs mischief) for an amount equal to not less than one mmndred
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percent (100%) of the full replacement cost of the improvements to the
Premises, written on a replacement cost basig and with a replacement cost
endorsement (without depreciation) and an agreed amount endorsement
pertaining to the co-insurance clause. Mortgagor covenants and agrees to
furnish, or cause to be furnished to the Mortgagee, at Mortgagor's expense,
annualily, not less than thirty (30) days prior to the expiration date of
the in force insurance policy an insurance apgraisal prepared by an
insurance appraiser approved by Mortgagee, establishing the full
replacanent cost of the improvements to the Premises in a mamer
satisfactory to the rurcyagea.

(ii} Rental insurance in an amount equal to the aggregate amount of
one year's rental to be paid pursuant to the terms of any lease or leases
covering all or part of the Premiscs:

(iii) Comprehensive General Public Lirbility and Property Damage
Insurance for an amount not less than TWO MILLION AND NO/100 DOLLARS
(§2,000,000.00) combined single limit for claim: arising fram any accident
or occurrence in or upon the Premises.

(iv) Flood insurance whenever in the opinion of Mortyajee such

protaction is neceasary and is available.

(v) Sprinkler insurance, and boiler and machinery insurance, 1f

applicable.
(vi) Such other insurance that may be required from time to time by
Horugaéee.
Mortgagor shall not take out separate insurance concurrent in fom or
contributing in the avent of loss with that requized to be maintained

hereunder.
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Adjustment of Losses with Insurer and
Application of Proceeds of Insurance

6. In case of loss or damage by fire or other casualty, Mortgagee is
authorized: (a) to settle and adjust any claim under insurance policies which
insure against such risks; or (b) to allow Mortgagor to agree with the
insurance company or campanies on the amount to be paid in regard to such loss.
In either caze, Mortgagee is authorized to collect and receipt for any such
insurance mon:y: Such insurance proceeds may, at the option of the Mortgagee,
be applied in the Teduction of the indebtedness secured hereby, whether due or
not, or be held by tie Mortgagee and used to reimburse Mortgagor for the cost
of the rebuilding or restcczicion of buildings or improvements on said Premises.

In the event that the Mortgagee elects to make said proceeds available to

reimburse Mortgagor for the cost ¢f khe rebuilding or restoration of the

buildings or improvements on said Premises, such proceeds shall be made
available in the manner and under the conditicns that the Mortgagee may
require. The buildings and improvements shall Ye so restored or rebuilt so as
to be of at least equal value and substantially the ‘same character as prior to
such damage or destruction. If the cost of rebuilding, rapairing or restoring
the buildings and improvements can reasonably exceed the sum (f TWENTY-FIVE
THOUSAND AND NO/10G (S25,000,00) DOLLARS, then the Mortgagee shall zzprove
plans and specifications of such work before such work shall be commerced. If
the proceeds are made available by the Mortgagee to reimburse the Mortgagor for
the cost of said rebuilding or restoration, any surplus which may remain out of
said insurance proceeds after payment of such cost of rebuilding or restoration

shall, at the option of the Mortgagee, be applied on account of the
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indebtedness secured hereby or be peid to any party entitled thereto and under
the conditions that the Mortgagee may require. No interest shall be allowed to

Mortgagor on any proceeds of insurance held by the Mortgagee.

Stamp Tax
7. If. by the laws of the United States of America, or of any state

having jurisdiccion over the Mortgagor, any tax is due or becames due in
respect of the igsuance of the Note hereby secured, the Mortgagor covenants and
agrees to pay such tav in the manner required by any such law. The Mortgagor
further covenants to reimbanse the Mortgagee for any sums which Mortgagee may
expend by reason of the impositicn of any tax on the issuance of the Note

secured hereby.

Observance of Lease Assignment

8. As additional security for the paymenl of the Note secured hereby and
for the faithful performance of the terms and conditious contained herein,
Mortgagor, as landlord, has assigned to the Mortgagee all of its rights, title
and interest as landlord in and to all leases of the Premiscs, and the rents,
issues and profits therefrom.

All future leases of the Premises are subject to the approval ci che
Mortgagee as to fomm, content and tenants, and without limiting the gemerality
of the foregoing, Mortgagor will not, without Mortgagee's prior written
consent, make any lease of the Premises. Any permitted lease shall require

actual occupancy by the lessee thereunder.
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Mortgagor will not, without Mortgagee's prior written consent: (i)
execute an assigrment or pledge of any rents of the Premises and/or any leases
of the Premises; or (ii) accept any prepayment of any installment of any rents
more than thirty (30) days before the due date of such installment.

Mortgagor at its sole cost and expense will: (i) at all times promptly
and faithfally abide by, discharge and perfomm all of the covenants, conditions
and agreements ~ontained in all leases of the Premises, on the part of the
landlord thereunda: to be kept and performed; (ii) enforce or secure the
per formance of all of rke covenants, conditions and agreements of such leases
on the part of the lessees Lo be kept and performed, but Mortgagor shall not
modify, amend, renew, extend, cerncel, terminate or accept surrender of any
lease without the prior written cungsnt of Mortgagee; (iii) appear in and defend
any action or proceeding arising under, growing out of or in any manner
connected with such leases or the obligations, duties or liabilities of landlord

or of the lessees thereunder; (iv) transfer and aisign to Mortgagee upon written

request of Mortgagee, any lease or leases of the Premises heretofore or

hereafter entered into, and make, execute and deliver to Morigagee upon demand,
any and all instruments required to effectuate said assigmment: (v} furnish
Mortgagee, within ten (10) days after a request by Mortgagee so Lo.d7, a written
statement containing the names of all lessees, terms of all leases of che
Premises, including the spaces occupied and the rentals payable thereunder; and
(vi} exercise within five (5) days of any demand therefore by Mortgagee any
right to request from the lessee under any lease of the Premises a certificate

with respect to the status thereof.
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Nothing in this Mortgage or in any other documents relating to the loan
secured hereby shall be construed to cbligate Moxtgagee, expressly or by
implication, to perform any of the covenants of Mortgagor as landlord under any
of the leases assigned to Mortgagee or to pay any sum of money or damages
therein provided to be paid by the landlord, each and all of which covenants
and payments Mortgagor agrees to perfom and pay.

Mortgagor vill not permit any lease of the Premises or any part thereof to
became subordinair o any lien other than the lien hereof.

In the event of ‘tlie enforcement by Mortyagee of the remedies provided for
by law or by this Mortgage, the lessee under each lease of the Premises shall,
at the option of the Mortgages. attorn to any person succeeding to the interest
of Mortgagor as a result of such ¢nlctcement and shall recognize such successor
in interest as landlord under such lease without change in the terms or other
provisions thereof, provided, however, thac s2id successor in interest ghall
not be bound by any payment of rent or additionsi rent for more than one month
in advance or any amendment or modification to any lease made without the
consent of Mortgagee or said successor in interest. Each lessee, upon request
by said successor in interest, shall execute and deliver an irstrument or
instruments confimming such attornment.

Mortgagee shall have the option to declare this Mortgage in defuvin
because of a default of landlord in any lease of the Premises, whether or not
such default is cured by Mortgagee pursuant to the right granted herein. It is
covenanted and agreed that a default under any Assigmment of Rents and Leases

executed pursuant to this Paragraph 8 or otherwise shall constitute a default

hereunder on account of which the whole of the indebtedness secured hereby shall

at once, at the option of the Mortgagee, becane immediately due and payable

without notice to the Mortgagor.
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Effect of Extensions of Time

9. If the payment of said indebtedness, or any part thereof, be extended
or varied, or if any part of any security for the payment of the indebtedness
be released, or if any person or entity liable for the payment of the
indebtedness be released, or if the Mortgagee takes other or additional
security for the payment of the indebtedness, or if the Mortgagee waives or
fails to exercise any right granted herein, or in the Note secured hereby, or
in any other inst:ument given to secure the payment hereof, all persons now or
at any time hereafter jiable for the payment of the indebtedness, or any part
thereof, or interested ir the Premises shall be held to assent to such
extension, variation, release, waiver, failure to exercise or the taking of
additional security, and their liebility and the lien and all provisions hereof
shall continue in full force, the right <f recourse against all such persons
being expressly reserved by the Mortgagee, rotwithstanding such extension,
variation, release, waiver, failure to exercise, ~r the taking of additional

security.

Effect of Changes in Laws Regarding Taxation

10. In the event of the enactment after this date of any lew of the state
in which the Premises are located deducting from the value of the land for the
purpose of taxation any lien thereon, or imposing upon the Mortgagee the
payment of the whole or any part of the taxes or assessements or charges or
liens herein required to be paid by Mortgagor, or changing in any way the laws
relating to the taxation of mortgages or debts secured by mortgages or the

Mortgagee's interest in the Premises, or the manner of collection of taxes, so
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as to affect this Mortgage or the debt secured hereby or the holders thereof,
then, and in any such event, the Mortgagor, upon demand by the Mortgagee, shall
pay such taxes or assessments, or reimburse the Mortgagee therefor; provided,
however, that if in the opinion of counsel for the Mortgagee: {a) it might be
unlawful to require Mortgagor to make such payment; or (b) the making of such
payment miaht result in the imposition of interest beyond the maximun amount

permitted by )aw, then and in such event, the Mortgagee may elect, by notice in

writing given to-r'® Mortgagor, to declare all of the indebtedness secured
hereby to be and beccar due and payable sixty (60) days from the giving of such

notice.

Mortgagee's Performance of Defrulted Acts

11. In case of default herein, Mcrtoagee may, but need not, and whether
electing to declare the whole of the indebieipess due and payable or not, and
without waiver of any other remedy, make any pavarnt or perfom any act herein
required of Mortgagor in any form and manner deemed exgpadient, and may, but
need not, make full or partial payments of principal or iuterest on prior
encunbrances, if any, and purchase, discharge, canpromise o: settle any tax
lien or other prior lien or title or claim thereof, or redeem fr'm ‘ny tax sale
or forfeiture affecting said Premises or contest any tax or assessmen_ Oy cure
any default of landlord in any lease of the Premises. All monies paid for any
of the purposes herein authorized and all expenses paid or incurred in
connection therewith, including attorneys' fees, and any other monies advanced
by Mortgagee in regard to any tax referred to in Paragraphs 7 and 10 hereof or

to protect the Premises or the lien hereof, shall be 30 much additional
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indebtedness secured hereby, and shall become immediately due and payable
without notice and with interest thereon at the Default Rate of interest set

forth in the Note. Inaction of Mortgagee shall never be considered as a waiver

of any right accruing to it on account of any default on the part of Mortgagor.

Mortgagee's Reliance on Tax Bills, Etc.

12. Mercigagee in making any payment hereby authorized:
{a) relating t. raxes and assessments, may do so according tv any bill,
statement or estimats Procured from the appropriate public office without
inquiry into the accuracy »f such bill, statement or estimate or into the
validity of any tax, assessmint, sale, forfeiture, tax lien or title or claim
thereof; or (b) relating to insurince premiums, may de so according to any bill
or statament procured from the appropriawe company without inquiry into the
accuracy of such bill or statement; or (c) for the purchase, discharge,
caupramise or settlement of any other prior lien, may do so without inquiry as

to the validity or amount of any claim for lien whic!i way be asserted.

Acceleration of Indebtedness in Case of Default

13, If: {a) Gefault be made in the due and punctual paymeit of the Note
secured hereby, or any payment of principal or interest due in accordunce with
the terms thereof; or (b) any of the following events shall occur: (i) the
entry of a decree or order for relief by a court having jurisdiction in respect
of the Mortgagor, the beneficiary or beneficiaries thereof or any guarantor of
the Note secured hereby, in any involuntary case under the Federal Bankruptcy

Laws now or hereafter constituted, or any other applicable federal or state
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bankruptcy, insolvency or other similar law, or for the appointment of a
receiver, liquidator, assignee, custodian, trustee, sequestrator (or other
similar official) for the Mortyagor, the beneficiary or beneficiaries thereof or
any guarantor of the Note secured hereby or any substantial part of the property
of any such person or entity, or for the winding wp or liquidation of the
affairs of any such person or entity and the continuance of any such decree or
order unstayesd and in effect for a period of sixty (60) consecutive days; or

(ii) the camenn@rant by the Mortgagor, the bemeficiary or beneficiaries thereof

or any guarantor of the Note secured hereby or of a voluntary case under federal

bankruptcy laws, as now cunstituted or hereafter amended, or any other
applicable federal or state bankruptcy, insolvency or any other similar laws or
the consent by any such person or-ritity to the appointment of or taking
possession by a receiver, liquidator, assignee, trustee, custodian, sequestrator
{or other similar official) of the Mortgagor, the beneficiary or beneficiaries
thereof or any guarantor of the Note secured hershy or of any substantial part
of the property of any such person or entity or the miking by any such person or
entity of an agsigmment for the benefit of creditors or (ne failwre of any such
person or entity generally to pay the debts of any such person or entity as such
debts becane due, or the taking of action by any such person or eitity in
furtherance of any of the foregoing; (iii) the death of any guarantor of the
Note secured hereby unless the estate of the decedent shall became liable Ly
assumption under the guaranty within 5 days of the appointment of the executor;
or (c) default shall be made in the due observance or perfomance of any other
of the covenants, agreements or conditions hereinbeforeor hereinafter contained,

required to be kept or perfommed or observed by the Mortgagor; or {d) default
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shall be made in the due observance or performance of any of the covenants,
agreements or conditions contained and required to be kept or cbserved by
Mortgagor or its bemeficiary or beneficiaries in any other instrument given to
sacure the payment of the Note secured hereby, then and in every such case the
whole of the indebtedness hereby secured shall, at once, at the option of the
Mortgagee, becane immediately dve and payable without notice to Mortgagor. If,
while any ipsurance proceeds or condemnation awards are being held by the
Mortgagee to rzirourse Mortgagor for the cost of rebuilding or restoration of
buildings or improvemants on the Premises, as set forth in Paragraphs 6 or 19
hereof, the Mortgagee shal) he or became entitled to, and shall accelerate the
indebtedness secured hereby, chehr and in such event, the Mortgagee shall be
entitled to apply all such insurarCe proceeds and condemnation awards then held X
by it in reduction of the indebtedness tereby secured and any excess held by it
over the amount of indebtedness then due ieisunder shall be returned to

Mortgagor or any party entitled thereto without  iiterest. }

Foreclosure; Expense of Litigation

14. When the indebtedness hereby secured, or any part thorveof, shall
becaue due, whether by acceleration or otherwise, Mortgagee shall. héve the right
to foreclose the lien hereof for such indebtedness or part thereof. * Io-any suit
to foreclose the lien hereof, there shall be allowed and included as add.itional
indebtedness in the decree for sale all expenditures and expenses which may be
paid or incurred by or on behalf of Mortgagee for attorneys' fees, appraiser's
fees, outlays for documentary and expert evidence, stenographers' charges,

publication costs, and costs (which may be estimated as to items to be expended

t ML 04 34 pE1 S
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after entry of the decree} of procuring all such abstracts of title, title
searches and examinations, title insurance policies, Torrens' Certificates and
similar data and assurances with respect to the title as Mortgagee may deem
reasonably necessary either to prosecute such suit or to evidence to bidders at
any sale which may be had pursuant to such decree the true condition of the
title to or the value of the Premises. All expenditures and expenses of the
nature in this paragraph mentioned and such expenses ard fees as may be incurred
in the protection of said Premises and the maintenance of the lien of this
Mortgage, including t's fees of any attorneys employed by Mortgagee in any
litigation or proceeding aifecting this Mortgage, said Note or said Premises,
including appellate, probate and bankruptcy proceedings, or in preparations for
the camencement or defense of aiv proceadings or threatened suit or proceeding
shall be immediately due and payable by iortgagor, with interest thereon at the

Default Rate of interest as set forth in ‘the Note and shall be secured by this

Mortgage.

Application of Proceeds of Foreclosure Sale

15. The proceeds of any foreclosure sale of the Premiser shall be
distributed and applied in the following order of priority: £irst, on account
of all costs and expenses incident to the foreclosure proceedings, ircluding
all such items as are mentioned in the preceding paragraph hereof; secord, all
other items which way, undexr the terms hereof or of the Note oxr under any other
instrument givent to secure the Note, constitute secured indebtedness additional
to that evidenced by the Note, with interest thereon as herein or therein
provided and all principal and interest remaining unpaid on the Note; and third,

any overplus to any party entitled thereto as their rights may appear.
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Appointment of Receiver

16. Upon, or at any time after, the filing of a camplaint to foreclose
this Mortgage, the court in which such complaint is filed may appoint a
receiver of said Premises. Such appointment may be made either before or after
sale, without notice, without regard to the solvency or insolvency of Mortgagor
at the time-of application for such receiver and without regard to the then
value of the Premises or whether the same shall be then occupied as a homestead
or not, and the Moctgagee hereunder or any holder of the Note may be appointed
as such receiver. SuCh receiver shall have power to collect the rents, issues
and profits of said Premissrs-during the pendency of such foreclosure suit, and
in case of a sale and a deficiency during the full statutory peried of
redemption, whether there be redenpticn or nct, as well as during any further
times when Mortgagor, except for the iniervention of such receiver, would be
entitled to collect such rents, issues ana-profits, and all other powers which
may be necessary or are usual in such cases for e protection, possession,
control, management and operation of the Premises duliny the whole of said
period. The court from time to time may authorize the receiver to apply the
net incame in his hands in payment in whole or in part of: '(a) the
indebtedness secured hereby, or by any decree foreclosing this Mcrtrage, or any
tax, special assessment or other lien which may be or became superior. cu the
lien hereof or of such decree, provided such application is made prior to

foreclosure sale; and (b) the deficiency in case of a sale and deficiency.

Rights Cunulative
17. Each right, power and remedy herein conferred won the Mortgagee is

cunulative and in addition to every other right, power or remedy, express or

LCLY LR I8
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implied, given now or hereafter existing, at law or in equity, and each and
every right, power and remedy herein set forth or otherwise so existing may be
exercised from time to time as often and in such order as may be deemed
expedient by the Mortgagee, and the exercise or the beginning of the exercise
of one right, power or remedy shall not be a waiver of the right to exercise at
the same time or thereafter any other right, power or remedy, and no delay or
omission of t'e) Mortgagee in the exercise of any right, power or remedy
accruing hereunder ¢r arising otherwise shall impair any such right, power or

remedy, or be construed to be a waiver of any default or acquiescence therein.

Mortgagee's Right of Inspection

18. Mortyagee shall have the-cight to inspect the Premises at all

reascnable times and access thereto shell be permitted for that purpose.

Condemnation

19, bbrtgagor hereby assigns, transfers and sets over unto the Mortgagee
the entire proceeds of any award or any claim for damages foc any of the
Premises taken or damaged under the power of eminent damain o by condemnation.
The Mortgagee may elect to apply the proceeds of the award upon or.ju reduction
of the indebtedness secured hereby, whether due or not, or make said rrcceeds
available for restoration or rebuilding of the Premises. In the event that the
Mortgagee elects to make said proceeds available to reimburse Mortgagor for the
cost of the rebuilding or restoration of the buildings or improvements on said
Pramises, such proceeds shall be made available in the manner and under the

conditions that the Mortgagee may require. In any event, the buildings and
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improvements shall be restored or rebuilt in accordance with plans and
specifications to be sutmitted to and approved by the Mortgagee. If the
proceeds are made available by the Mortgagee to reimburse the Mortgagor for the
cost of said rebuilding or restoration, any surplus which may remain out of said
award after payment of such cost of rebuilding or restoration shall at the
option of the Mortgagee be applied on account of the indebtedness secured hereby
or be paid to-any party entitled thereto. No interest shall be allowed to

Mortgagor on the proceeds of any award held by the Mortgagee.

Release Upon Payment and Discharge
of Mortgagor’s Obligaciuns

20. Mortgagee shall release this Mortgage and the lien thereof by proper |
instrument upon payment and discharge of all indebtedness secured hereby
including any prepayment charges provided for herein or in the Note secured

hereby and payment of a reasonable fee to Mo:tysqgee for the execution of such

celease.

Giving of Notice

21. All notices required or permitted under this instrumient shall be
either by: (i) hand delivery to the address for rotices; (ii) delivay by
overnight courier service to the address for notices; (iii) by certified wail,
return receipt requested, addressed to the address for notices by United States
Mail, postgage prepaid. All notices shall be deemed received upon the earlier
to occur of: (i) the hand delivery of such motice to the address for motices;
(ii) one dav after the deposit of such notice with an overnight courier service
addressed to the address for notices; or (iii) three (3) days after depositing

the notice in the United States Mail as set forth in (iii) above.

- 22 -
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All notices shall be addressed to the following addresses or ar such
other place as any party hereto may by notice in writing designate as a

place for service of notice:

Mortgagor: [a3alle Mational Bank, not personally but as
tristee under trust agreement dated
May 14, 1984 and known as #108072
135 South LaSalle Street
Chicago, Illinois 60603

Mortgajes: Cohen Financial Corporation
2 N. LaSalle Street
Chicago, Illinois 60602

With a copy to: Freeman & Cohen
2 North LaSalle Street

Satce 1400
Chicayo, Illinois 60602

Waiver..of Defense

22. No action for the enforcement ol the lien or of any provision hereof

shall be subject to any defense which would ©nt be good and available to the

party interposing same in an action at law upon. e Note hereby secured.

Waiver of Statutory Rights

23. Mortgagor shall not, and will not, apply for or avaii itzelf of any

appraisement, valwation, stay, extension ot exemption laws, or any so-called

"Moratorium Laws", now existing or hereafter enacted, in order to preveni or
hinder the enforcement or foreclosure of this Mortgage, but hereby waives the
benefit of such laws. Mortgagor, for itself and all who may claim through or

under it, waives any and all right to have the property and estates comprising

£civerIs
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the Premises marshalled upon any foreclosure of the lien hereof and agrees that
any court having jurisdiction to foreclose such lien may order the Premises
sold as an entirety. Mortgagor does hereby expressly waive any and all rights

of redemption from sale under any order or decree of foreclosure of this

Mortgage on behalf of Mortgagor, the trust estate and all persons beneficially

interested therein and each and every person, except decree or judgment
creditors of the Mortgagor in its representative capacity and of the trust

estate, acquiriny any interest in or title to the Premises subsequent to the

date of this Mortgagr.

Furnishing of Financial
Statements to Mortgagee

24. Mortgagor covenants and ajswes that it {or its beneficiary if the
owner of the Premises is an I[llinois land trust) will keep and maintain books
and records of account, or cause bocks and ;nosrds of account to be kept and
maintained in which full, true and correct entrie=-zhall be made of all
dealings and transactions relative to the Premises, whizn books and records of
account shall, at reasonable times and on reasonable notiCe: be open o the
inspection of the Mortgagee and its accountants and other duly authorized
representatives. Such books of record and account shall be kept and rsintained
either:

{a} In accordance with generally accepted accounting practices
consistently applied; or
(b) In accordance with a cash basis or other recognized

camprehensive basis of accounting consistently applied.
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Mortgagor covenants and agrees to furnish, or cause to be furnished
to the Mortgagee, annually, within ninety (90) days of the end of each fiscal
year of the Mortgagor a copy of an audit report of the operations of the
improvements on the Premises, prepared by a Certified Public Accountant

satisfactory to the Mortgagee of recognized standing in the accounting

profession, including a balance sheet and supporting schedules and containing a

detailed statemart of incame and expenses. The accountant's certificate to the
audit report shall br unqualified and shall certify that in substance the
accountant examined, i accordance with generally accepted auditing standards
such records of Mortgagor {or its beneficiary if the owner of the Premises is an
I1linois land trust), as deemed necessary for such certification and that those
-statements are in accordance with geazrally accepted and sound accounting
principles applied on a consistent basis: or such certificate may be qualified
to the extent that:
(i) The audit report is not in acrzedance with generally
accepted accounting principles because the 2uw/it report is on
a cash basis or other recognized camprehensive La«is of

accounting; and/or

{il) 1here are significant uncertainties affecting

the audit report, to the extent that such uncertainties exist ~ad

are described in such report.

If Mortgagor omits to prepare and deliver promptly any report
required by this Paragraph 24, the Mortgagee may elect, in addition to
exercising any remedy for an event of default as provided for in this Mortgage,
to make an audit of all books and records of Mortgagor (or its beneficiary if

the ower of the Premises is an illinois land trust), including its bank

accounts which in any way pertain to the Premises and to prepare the statement

- 25 -
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or statements which Mortgagor failed to procure and deliver. Such audit shall
be made and such statement or statements shall be prepared by an independent
Certified Public Accountant to be selected by the Mortgagee. Mortgagor shall
pay all expenses of the audit and other services, which expenses shall be
secured hereby as additional indebtedness and shall be immediately due and
payable with interest thereon at the Default Rate of interest as set forth in

the Note and shwll be secured by this Mortgage.

Filing and Recordiio Fees

25. Mortgagor will pey all filing, registration or recording fees and all
expenses incident to the execution and acknowledgement of this Mortgage and all
federal, state, county and municipal taxes and other taxes, duties, imposts,

assessments and charges arising out of ¢r n connection with the execution and

delivery of said Note and this Mortgage.

Business Purpose

26. Mortgagor has been advised by its beneficiaries rhat the proceeds of
the loan secured by this Mortgage will be used for the purpuse specified in
Chapter 17, Section 6404, Section 4(l)(c} of the Illinois Revisec Statutes, and
that the principal cbligation secured hereby constitutes a business lueinwhich

canes within the purview of said paragraph.

Exculpatory
27. This Mortgage is executed by LaSalle National Bank not personally but

as Trustee as aforesaid in the exercise of the power and authority conferred
upon and vested in it as such Trustee (and said LaSalle National Bank hereby

warrants that it possesses full power and authority to execute this instrument),

- 26 -
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personally to pay the Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant, either express or
implied herein contained, all such liability, if any, being expressly waived by
Mortgagee and by every person now or hereafter claiming any right or security
hereunder, and that so far as LaSalle National Bank personally is concerned the
legal holder or holders of said Note and the owner or owners of any indebtedness
accruing herzunder shall look to any or all of the following for the payment
thereof: (a) to-ihe Premises hereby conveyed by the enforcement of the lien
hereby created, in the inanner herein and in said Note provided; (b) to any other
security given to secure 'tha payment of said MNote; and (¢} to the personal
liability of each guarantor ((f any) of the payment of the Note and the

performance of the Mortgagor hereundex.

Miscellaneocus

28. This Mortgage and all provisions hereof shall extend to and be
binding upon Mortgagor and its successors, grantees ind assigns, any subsequent
owner or owners of the Premises and all persons claiming wder or through
Mortgagor (but this clause shall not be construed as constituting the consent by
Mortgagee to the transfer of any interest in the Premises), and :he word
“I'brtgagoi:" when used herein shall include all such persons and all perzons
liable for the payment of the indebtedness or any part thereof, whether or not
such persons shall have executed said dNote or this Mortgage. The word
"Mortgagee", when used herein, shall include the successors and assigns of the
Mortgagee named herein, and the holder or holders, fram time to time, of the
Note secured hereby.

In the event one or more of the provisions contained in this Mortgage

or the Note secured hereby, or in any other security documents given to secure

the payment of the‘ Note secured hereby, shall for any reason be held to be

-27 -
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In the event one or more of the provisions contained in this Mortgage
or the Note secured hereby, or in any other security documents given to secure
the payment of the Note secured hereby, shall for any reason be held to be
invalid, illegal or unenforceable in any respect, such invalidity, illegality

or unenforceability shall, at the option of the Mortgagee, not affect any other

provision of this Mortgage, and this Mortgage shall be construed as if such

invalid, illezal or unenforceable provision had never been contained herein or
therein. The validity and interpretation of this Mortgage and of all other
documents evidenciny rz securing the indebtedness shall be construed in
accordance with the laws of the State of Illinois.

Mortgagor shall not by act or amission permit any building or other
improvement on any premises not cuhject to the lien of this Mortgage to rely on
the Premises or any part therecof or zny interest therein to fulfill any
municipal or govermmental requirement, and Mortgagor hereby assigns to
Mortgagee any and all rights to give consent for all or any portion of the
Premises or any interest therein to be so used. -oimilarly, no building or other
improvement on the Premises shall rely on any premises oui subject to the lien
of this Mortgage or any interest therein to fulfill any goverrmental or
municipal requirement., Mortgagor shall not by act or omission imzair the
integrity of the Premises as a single zoning lot separate and apart ficm all
other premises. Any act or cmission by Mortgagor which would result in &
violation of any of the provisions of this paragraph shall be void.

Mortgagor, on written request of the Mortgagee, will furnish a signed
statement of the amount of the indebtedness secured hereby and whether or not
any default then exists hereunder and specifying the nature of such default.

The Note secwred hereby requires the payment of a late charge in the

event any installment of principal and/or interest due thereunder and/or any

- 28 -
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escrow fund payment for taxes and insurance due hereunder shall became overdue

for a period in excess of fifteen (15) days. Said Note requires the payment to

the Mortgagee of a late charge of four cents ($.04) for each dollar so overdue

to defray part of the cost of collecticn. Said late charge shall be secured

hereby as indebtedness, as that tem is defined in Paragraph 1 hereof,

wrigagee shall have the right and option to commence a civil action
to foreclose his Mortgage and to obtain a Decree of Foreclosure and Sale
subject to the rights of any tenant or tenants of the Premises. The failure to
join any such tenant cr tenants as party defendant or defendants in any such
civil action or the failure of any Decree of Foreclosure and Sale to foreclose
their rights shall not be asszrtad by the Mortgagor as a defense in any civil
action instituted to collect the irndcotedness secured hereby, or any part
thereof, or any deficiency remaining wipa.d after foreclosure and sale of the
Premises, any Statute or rule of law at any time existing to the contrary
notwithstanding.

At the option of the Mortgagee, this Mortjage shall became subject
and subcordinate, in whole or in part (but not with respact ‘o priority of
entitlement to insurance proceeds or any award in condemnation) to any and all
leases of all or any part of the Premises upon the execution by Meltjagee and

recording or registration thereof, at any time hereafter, in the Offile of the

‘ Recorder of Deeds or Registrar of Titles in and for the county wherein the
Premises are situated, of a unilateral declaration to that effect.

It is further covenanted and agreed that for the purpose of providing
funds with which to pay the premium on the policies of fire and hazard and any
other insurance required by Mortgagee hereunder covering the Premises, Mortgagor
shall deposit with Mortgagee on the date of disbursement of the proceeds of the
loan secured hereby and on the first day of each month following the month in

&
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which said disbursement occurred, an amount equal to the premiums that will next
becane due and payable on such policies less any amount then on deposit with the
Mortgagee, divided by the number of months to elapse prior to the date when such
premiums became delingquent. No interest shall be allowed to Mortgagor on

account of any deposit or deposits made hereunder and said deposits need not be

kept separate and apart from any other funds of the Mortgagee.

Security Agyreement

29. Mortgaghr 2nd Mortgagee agree that this Mortgage shall constitute a
Security Agreement witzin the meaning of the Illinois Uniform Commercial Code
(hereinafter in this paragraph referred to as the "Code”} with respect to all
sums on deposit with the Mortgacee pursuant to Paragraphs 6 and 19 hereof
("Deposits") and with respect to any property included in the definition herein
of the word "Premises", which property may not be deemed to form a part of the
real estate described in Exhibit A" or may rot constitute a "fixture" (within
the meaning of Section 9-313 of the Code), and ali replacements of such
property, substitutions and additions thereto and the proceeds thereof being
sometimes hereinafter collectively referred to as the "Coilzreral™), and that a
security interest in and to the Collateral and the Deposits iz hereby granted
to the Mortgagee and the Deposits and all of Mortgagor's right, titiz ard
interest therein are hereby assigned to the Mortgagee, all to secure pavpant of
the indebtedness and to secure performance by the Mortgagor of the temms,
covenants and provisions hereof. In the event of a default under this Mortgage,
the Mortgagee, pursuant to the appropriate provisions of the Code, shall have
the option of proceeding with respect to the Collateral in accordance with its
rights and remedies with respect to the real property, in which event the
default provisions of the Code shall not apply. The parties agree that, in the

- 30 -
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event the Mortgagee shall elect to proceed with respect to the Collateral

separately from the real property, five (5) days' notice of the sale of the
Collateral shall be reasonable notice. The reasonable expenses of retaking,
holding, preparing for sale, selling and the like incurred by the Mortgagee

shall include, but not be limited to, reasonable attorneys' fees and legal

expenses ‘acurred by Mortgagee. The Mortgagor agrees that, without the written

consent of tle Mortgagee, the Mortgagor will not remove ox permit to be removed
from the Premises aay of the Collateral except that so long as the Mortgagor is
not in default herewvler, Mortgagor shall be permitted to sell or otherwise
dispose of the Collaterai vien obsolete, worn out, inadequate, unserviceable or
unnecessary for use in the opecaiion of the Pramises, upon replacing the same
or substituting for the same other C>llateral at least equal in value to the
initial value to that disposed of and .n such a manner so that sald Collateral
shall be subject to the security interest creuated hereby and so that the
security interest of the Mortgagee shall be firit in priority, it being
expressly understood and agreed that all replacements of the Collateral and any
additions to the Collateral shall be and becane immediately subject to the
security interest of this Mortgage and covered hereby. The Masigagor shall,
fram time to time, on request of the Mortgagee, deliver to the Mortuigme an
inventory of the (ollateral in reasonable detail. The Mortgagor covenancs and
represents that all Collateral, and all replacements thereof, substitutions
therafor or additions thereto, unless the Mortgagee otherwise consents, now is
and will be free and clear of liens, encurbrances or security interest of
others, Mortgagor shall, upon demand, execute and deliver to Mortgagee such
financing statements and other documents in fomm satisfactory to Mortgagee, and
will do all such acts and things as Mortgagee may at any time, or from time to

time, reasonably request or as may be necessary or appropriate to establish and

- 3] -
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maintain a first perfected security interest in the Deposits and Coliateral,
subject to mo liens, encumbrances or security interests of others.

Due con Sale or
Further Encumbrance

30. Mortgagor covenants and agrees that Mortgagee, at its optien, has the
unqualified right to accelerate the maturity of the indebtedness evidenced by
the Note and sscured hereby causing the full principal balance and accrued
interest under ire Note, together with a prepayment premium in the amount, if
any, required to be najd pursuant to the terms of the Note in the event of a
prepayment at the time of such acceleration (and if at the time of such
acceleration Mortgagor has no right to prepay the indebtedness, then the amount
of such premium shall be equal tc. ien percent (10%) of the then outstanding
principal balance), to be immediately due.and payable without notice to

Mortgagor, in the event that:
(a) Mortgagor shall, without the prior written consent of Mortgagee,

sell, transfer, convey, or assign the legal o egnitable title to all
or any portion of the Premises, whether by operatiur of law, voluntarily,
or otherwise, or shall contract to do any of the foregoing;

(b} Either beneficiary of Mortgagor shall, without the prior written
consent of Mortgagee, sell, transfer, convey, assign or create’a grcurity
interest in their respective beneficial interest, or any part thereci in
Mortgagor (except for transfers (i) among family members of the
beneficiary of Mortgagor or (ii) to entities owned by or controlled by
the neneficiaries of Mortgagor, which transfers shall be permitted
without Mortgagee's prior consent provided that Mortgagee shall be
notified of any such transfer prior to such transfer) whether by

operation of law, volimtarily, or otherwise, or shall contract to do any

of the foregoing; or
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(¢) Intentionally Omitted.

(d) Mortgagor shall, without the prior written consent of Mortgagee,
directly or indirectly, create, suffer or permit to be created or filed
against the Premises, or any portion therecf, or against the rents, igsues
and profits therefrom (including, without limitation, any lien arising
with. respect to the payment of taxes, assessments and other charges
described in Paragraph 2 above), any mortgage lien, security interest, or
other licn or encumbrance, except the lien of current general taxes duly
levied and 2ssessed but not yet due and payable and the lien of this
Mortgage.

The foregoing provisions of this Paragraph 30 are for the purpose of:

(a) protecting Mortgagee's security, both of repayment of the
indebtedness secured herzhy and the value of the Premises;

(b) giving the Mortuaces the full benefit of its bargain with the
beneficiaries of Mortgagor;

(c) allowing the Mortgagee ts raise the interest rate and collect
agsumption fees; and

(3) keeping the Premises and the bmeficial interest in Mortgagor

free of subordinate financing liens or security interests.

Regulation "G"

31. Mortgagor warrants that the proceeds evidenced by the Note secured
hereby will not be used for the purchase of registered egquity securities within
the purview of Regulation G issued by the Board of Governors or i Federal
Reserve System.

Easement Parcel

32. Reference is hereby made to that certain Railroad Switch Track
Easement Agreement (the "Easement Agreement") dated February 1, 1974 and
recorded in the office of the Recorder of Deeds of Cook County as document

number 22866219 by and between Western Acadia Incorporated, an Illinois %
corporation, and LaSalle National Bank, not individually, but as Trustee under é:
Trust Agreement dated January 30, 1974 and known as Trust No. 47075. The e
Easement Agreement burdens parcel 3 of the Premises (the "Easement Parcel"} ;%

w

for the benefit of parcel 1 and 2 of the Premises. Mortgagor hereby
acknowledges that the owner of the real property adjacent to the west of the
Premises (the "Adjacent Property") is constructing improvements on the
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Easement Parcel without the consent of the Mortgagor and such comstruction
thereby constitutes an unlawfu) occupancy of a portion of the Easement Parcel.
Mortgagor hereby covenants and agrees to use best efforts to (i) cause the
cessation of all construction on the Easement Parcel and (ii) cause the
restoration of the Easement Parcel to its condition immediately prior to the
commencerant of construction. Mortgagor's best efforts shall include, without
limitation, (i) demanding cessation of said construction, (ii) demanding the
removal of said improvements and the restoration of the Easement Parcel and
(iii) failing the cessation of said construction and said removal and
restoration all witnin ninety (90) days of the date hereof, the filing and
diligent prosecution of ¢ lawsuit against the owner of the Adjacent Property
to compel the cessation of gzid construction and said removal and restoration.
IN WITNESS WHEREOY, the Mortgagor has executed this instrument the

day and year first above writter.

LASAILE NATIONAL BANK, not personally but
as trustee as aforesaid. -

t / /
By: V4 2,
Its: ¢Fﬂﬂ.’lfﬂ'_‘{]ﬁ§ DRLSIOERE

ATTEST:

By: zdu%ﬂW/Qﬂ%%é7

Its: o banE-Sevretacy
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EXHISIT AB 6 4

I.EGAL DESCRIPTIO

PARCEL 1:

LOT 1 IN BARTLETT INDUSTRIAL PARK, BEING A SUBDIVISION OF PART OF 1HE

SOUTH EAST 1/4 OF SECTION 35 AND PART OF THE SOUTH WEST 1/4 OF SECTION
36, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,

TN THE VILLAGE OF BARTLETT, IN COOK COUNTY, ILLINOIS

AlSY,

PARCEL 2.

THE EAST 5.55'?""!' (AS MEASURED AT RIGHT ANGLES TO THE SOUTH LINE OF THE
ABOVE SAID LOf 4} OF THE FOLLOWING PARCEL:

COMMENCING AT THE SOUTH EAST CORNER OF SECTION 35, TOWNSHIP &1 NORTH,
RANGE 9, EAST OF THE TUIRD PRINCIPAL MERIDIAN, THENCE WESTERLY ALONG
THE SOUTH LINE OF SAID SZA™TH EAST 1/4, A DISTANCE OF 703.33 FEET TO THE
SOUTH WEST CORNER OF BARIU.ETT INDUSTRIAL PARK, BEING A SUBDIVISION OF
PART OF SECTION 35 AND SECTTON 36 AFORESAID, FOR THE POINT OF
BEGINNING, THENCE NORTHERLY 218G THE WEST LINE OF SAID BARTLETT
INDUSTRIAL PARK AND PARALLEL WI1¥ THE EAST LINE OF SAID SOUTH EAST 1/4,
A DISTANCE OF 777.52 FEET TO THE GOUTHERLY RIGHT OF WAY LINE OF THE
CHRICAGO, MILWAUKEE, ST. PAUL AND PALT:TC RAILROAD, THENCE NORTEWESTERLY
ALONG SAID SOUTHERLY RIGHT OF WAY LINF, A DISTANCE OF 672.19 FEET,
THENCE SOUTHERLY PARALLEL WITH THE EAST LING OF THE SQUTH EAST 1/4 CF
SAID SECTION 35, A DISTANCE OF 900.09 FELT TU THE SQUTH LINE OF SAID
SOUTH EAST 1/64, THENCE EASTERLY ALONG SAID SGUIH LINE, A DISTANCE OF
$65.0 FEET TO THE POINT OF BEGINNING, ALL IN COPx COUNTY, ILLINOLS

ALSO
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PARCEL 3:

EASEMENT FOR THE BENEFIT OF PARCELS 1 AND 2 AS CREATED BY GRANT FROM
WESTERN ACADIA, INC., A CORPORATION OF ILLINOIS, TO LASALLE NATIONAL
BANK, A NATIONAL BANKING ASSOCIATICN, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JANUARY 30, 1974 AND KNOWN AS TRUST NUMBER 47075, DATED FEBRUARY
1, 1974 aND RECORDED OCTOBER 3, 1974 AS DOCUMENT 22866219 TO CONSTRUCT,
INSTALL, ALTER, MAINTAIN, RENEW AND OPERATE A RAILROAD SWITCH TRACK AND
ALL OTHER NECESSARY APPURTENANCES, EQUIPMENT QR FACILITIES FOR THE
PURPOSE OF PROVIDING RAILROAD SERVICE QVER AND ACROSS THE LAND

DESCRIBED AS FOLLOWS:

THAT PART OF THE SOUTH EAST 1/4 OF SECTION 35, TOWNSHIP 41 NORTH, RANGE
%, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQLS,
DESCRIBED AS FOLLOWS:

COMMENS I¥S AT THE INTERSECTION OF THE SOUTHERLY RIGHT OF WAY OF THE
CHICAGQ, !TIWAUKEE, ST. PAUL AND PACIFIC RAILROAD WITH A LINE THAT IS
15.00 FEET WLOT OF (AS MEASURED AT RIGKT ANGLES) AND PARALLEL WITH THE
WEST LINE OF-1°y 1 IN BARTLETT INDUSTRIAL PARK, BEING 4 SUBDIVISION QF
PART OF THE SQUTF. £AST 1/4 OF SECTION 35, AND PART OF THE SCUTH WEST
1/6 OF SECTION 3¢, TOWNSHIP AND RANGE AFORESAID; THENCE SCUTHERLY ALONG
SAID PARALLEL LINE, A DISTANCE QF 116.73 FEET FOR THE POINT OF
BEGINNING; THENCE CONTTJLING SOUTHERLY ALONG SAID PARALLEL LINE, A
DISTANCE QF 540.25 FEET; THENCE NORTHWESTERLY ALONG A LIME THAT FORMS

AN ANGLE OF 176 DEGREES 47 MINI™TS AND 43 SECONDS TO THE RIGHT WITH THE
PROLONGATION OF THE LAST DESCRIZFL -COURSE, A DISTANCE OF 348.57 FEET;
THENCE NORTHWESTERLY ALONG & CURVE LT THE LEFT HAVING A RADIUS OF
407.38 FEET AND TANGENT TO THE LAST D:SCRIBED COURSE A DISTANCE OF
642.71 FEET TO A POINT ON THE SQUTHERLY RICHT OF WAY LINE OF THE
CHICAGO, MILWAUREE, ST. PAUL AND PACIFIC RATLROAD, THAT IS 275.19 FEET
NORTHWESTERLY OF (AS MEASURED ALONG SAID SQUTIERLY RIGHT OF WAY LINE)
THE NCRTH WEST CORNER OF LOT 1, AFORESAID; THINCZ SOUTHEASTERLY ALONG
SAID SCUTHERLY RIGHT OF WAY LINE, A DISTANCE OF 161.02 FEET; THENCE
SQUTHEASTERLY ALONG A CURVE TO THE RIGHT HAVING A RADIUS OF 477.38
FEET, A DISTANCE OF 164.77 FEET TO THE POINT OF BEGINAING, IN COOK
COUNTY, ILLINOIS.
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STATE Of “ILLINOIS )
) §§
COUNTY OF CCUr )
Nurlz Fpeapapls )

I, O , a Notary Public in and for
said, County, in-c.e State aforesaid, DO HERERY CERTIFY that
Jhas . Cidag, © Asptatant O Fpresident of WAL T

] and WlTlam H. Dillon . Lo TaT e
Sacrezarvy tnereof, rer=onallv Kxnown to me to Dbe the same
- persong whose names are. subscribed to the foregeing instrument
o as such "~ --  ¥“president and .. . - Secretary, respectively,
' appeared” betore me this déy in person and acknowledged that
they signed and delivered the said instrument as their aown free
and voluntary act, and as the ‘free and voluntary act of said
lesistaat Souiotary, ¥or the uses and purposes therain set forth; and
the said Secretary did also then aucd there i&ﬁ%?w¥eéﬁewﬁh§t he
iat i

as custodian of the corporate seal of sa2id " did
affix the said corporate seal of said Ars e oo to ’
said instrument as his own free and voleatary act, and as the

i free and voluntary act of said _asi .ww.- woi . for the uses

e and purposes therein set forth.

b GIVEN under my hand and Notarial Seal this day.of ~“i§ ,

l—Q'S'g' . )
4 - .
g P

tiotary Public

My commission expires:
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