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THIS INSTRUMENT WAS PREPARED BY: IRMA CARRILLO

ONE NORTH DEARBORN 86434871

CHECAGO, 1L 60602
ADJUSTABLE RATE

MORTGAGE

Carporate Office

One South Dearborn Street
Chicago, liinois 80803
Telephons {1 312 977 5000)

ACCOUNT NUMBER 000825661

THIS MORTGAGE (''Security Instrument®’) is made this
19 @4 between the Mortgagor,

CITICORP© SAVINGS

12TH duy of SEPTEMBER ,500
THOMAS A HALE A FACHELOR T

(herein **Borrosrer!’). and the Morngngee, Citicorp Savings of [llinois, a Federal Sauvings and Loan Association,

a corporation orgarized and existing under the laws of The United States, whase address is One South Dearborn Street
Chicago. Tlinois o073 (herein ““Lender'™).
WHEREAS, Borinver is indebted to Lender in the principal sum of gNE HUNDRED SEVENTY-FIVE
THOUSAND AND 00/ 120 g
note dated OP/12/P6 {herein *Note'"), providing for monthly installments of principul and interest
with the balance of the indebiecness, il not sooner piaid, due and payable an OCTORER 04 20164

TO SECURE to Lender (a) the repiyment of the indebtedness evidenced by the Note, with interest thercon, the payment
of all other sums, with interest thereon, wivinced in accordance herewith 1o protect the security of this Morigage, and the
performance of the covenunts and ugreemants of Borrower herein contained, and (b) the repaynment of any future advances,

with interest thercon, Borrower does hereby morigage, grant and convey (o Lender the following described property !m.atcd*h
in the County of

Dollurs, which indebtedness is evidenced by Borrower's

COOK . Stute of Niinvas
THE EAST 1/2 OF LOT 16 IN BLOCK I IN CLAKK AND MC CONNELL'S ADDITION TO %
LAKE VIEW, BEING A SUBDIVISION OF LOTS 31 #4% 32 IN PINE GROVE IN -
SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST 4P THE THIRD PRINCIPAL (X
MERIDIAN, IN COOK COUNTY, ILLINOIS, g
1.n.#14-21-303-041-0000% ;1_

TUUR G (K ‘1I\f LR aIs
FHoE L]

Mg <P 2h PN 2: 53 86434587

which has the address of 706 W BUCKINGHAM PLACE

CHICAGOD
[0 0N 1t a1
IL (e ot 22 AS 7 (herein ' Property Adddress®):

TFOGETHER with all the improvements now or herealter erected on the property . amd all casements, rights, uppurtenunees,
rents, royalties, mineral, oit and gas rights and profite, woter, water rights, and water stoch, and all fixtures now or hereafiler
attnched to the property, all of which, including replacements and additions thereto, shall be deemed 1o be and remain a

v
part of the property covered by this Mortgage; und all o the foregoing, together with said property (ol the Jeaschoid estate
if this Mortgage is on u lenschald) as hervin referred 1o as the 'Property ™

Borrower covenants that Bocrower is Lowlully scised of the extate hereby conveyed and his the right to morgage, grant
und convey the Property, that the Property is unencambered, and that Borrower will warrant and defend generatly the titke
. . .3k b . 3

to the Property against wl) claimes wid denands, sulyedt to uny declarations, casements or resteictions listed inoa schedule
of exceptions (0 coverngo in any hite insurance policy ansuring Lemder’s interest in the Property.
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9. Condemnution. The procewds of any award ar claim Tar damages, direct or consequential, o connection with
any condempation or other wking of any part of the Property, or for conveyunce in licu of condemnation, are hereby assigned
il shall be paid to Lender.

tn the event of o total taking of the Praperty, the proceeds shall be applicd o the sins secured by this Scecurity Instrament,
whether or not then due. with any excess gaid to Borrower, Tnibe event of u partisd taking of the Property , unless Borrower
aml Lender therwise agree in writing, the sums sevured by this Security Instemment shidl be reduced by the amount of the
proceeds multiplicd by the tollowing fraction: () the ot amount of te sums seeured inmediately betore the king. divided
by (b} the Fuir market vidue ol the Property inmediately botore the kg, Any balinwe shall be paid to Horrower.

If the Property is abandoned by Borrower, or it after notice by Lender o Borrower that the condemnor ofters Yo
make an asward or setide o cluim for diomages, Borrower (nils to espomd to Lender within A3 days atter the date the notiece
is given, Lender is quthorized to collect and apply e proceeds, at its option, cither 1o restoration or repair of the Praperty
or to the sums secured by this Scecurity Instrument, whether o not then due.

Unless Lender and Borrower otherwise agree in writing, any applications of procecds o principal sholl not extend
or pastpone the due date of the monthly paynents referred o in paragriphs 1o 2 or change the amount ol such payments.

10. Borrower Not Released; Forbearnnee By Lender Not o Wadver, Extension of the time tor payment or nusdtitication
af amorization of the sums secured by this Security Instrument geaned by Lender o any successor in interest of Barrower
shall not operate to release the ligbility of the eriginal Burrower or Borrower's successors ininterest. Lemder shall not be
required to conimence proceedings aEainst any suvcessor innterest or refuse o extend time for pay ment or otherwise modify
amortizution of the sums secured by this Scourity Instrument by reason of any demand made by the origingl Barrower or
Borrower's successars in interest. Any furbearanee by Lender in exerciving any right or remedy shadl not be o waiver of
or preclude the exergine of any right or remedy.

1. Successorsand Assigns Bounds Joint nnd Several Linbility ; Cossigners. The covenants and iggreciments of this
Security Instrument 4net bind and benetit the successors anl asstpns of Lender and Bormower, subject to the provisions of
parageaph 17, Borrower s covenants and agrecments shafl be joint and several. Any Borrower who co-signs this Security
Instrument but does not eacdate the Note: () is co-signing this Security Instruiment only W mortgage, gront and consvey thai
Barrower's interest in tne-draperty under the terms of this Security Instrument; (b) is nat personally obligated ta pay the
sums sectred hy this Securive instemment; and () agrees that Lender and any other Borrower may agree to exteml, madify,
ferbenr or make any accommoditions with regard 1o e wnns of this Security Instrument or the Note without that Borrower’s
consent.

12. Loan Charges. 11 theoan secured by this Secority Instrunmient is subject toa law which sets maxisnunm loun charges,
and that law is tinally interpreted so Gat'the isterest or other loan churges collected ar 10 be collected in compection with
the loan exceed the permitted limits, et () any soch loan charge shail be reduced by the amount necessary 1o reduce
the charge to the permitted timit: and (B) a7 stums adready collected from Borrawer which exceeded permitted fimits will
he refunded to Borrower. Lender may choose 1o ke this refund by redecing the principal owed under the Note or by making
a dircet payment o Borrower. I a refund reatmcs)principal, the reduction will be freated as a partind prepayineal without
any prepayment churge under the Note.

13, Leglstntion Affecting Fender's Rights 1 edactinent or expiration of applicable tuws has the effect of rendering
any provision of the Note or this Sccurity Instrument viciioreeshle uccording o s termis, Lender. atits option, may reguire
immediate payment in full of all suins seeured by this Sccuntylastrument and may invoke any remedies permitied by puragriaph
19. It Lender oxercises this option, Lender shatl take thd steps specilied in the second paragraph of paragraph 17,

14. Notices. Any notice (o Borrower provided for w2 Security Instrument shadl be given hy delivering it or by
mailing it by first class mail unless upplicable law requires useafanother methed. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to (Cesider. Any notice to Lender shall be given by first cliss
mail w Lender's address stated hetein or any other address Lenderdesignates by natice to Borrower. Any notice provided
fur in this Scecurity Instrument shatl he deemed to have been given 6 Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability, This Sccurity Instrument shiit be goserned by federal law and the luw of the juris-
diction in which the Property is located. In the cvent tiet any provision or clawse of this Security Instrument ar the Note
conficts with applicable law, such contlict shal not affect ather provisions 8 s Security Instrument ar the Note which
cun by given effect without the conflicting provision. To this end the provisiva: o) this Security Instroment and the Note
are declured to be severabie.

16. Burrower's Copy. Borrower shall be given one conformied copy of the 2oste and of this Security Instrument,

17. ‘T'ransfer of the Praperty or a Beneflcial Interest in Borrower. 11 alt or any pust of the Property or any interest
in it is sold or trunsferred (or it a beaeticial interest in Borrower is sold, assigned or transtcoed and Borrower is not w natural
persen) or if Borrower enters into Articles of Agreement for Deed or any agreement for inyZallineni sade of the Property
or the beneficial interest in Borrower (and Borrower is net o natural persom without Lender’s prios written consent, Lender
may. at its option, require immediate payvment in 7ol of all sums secured hy this Security Instrunway cdowever, this option
shull not be exercised by Lender it exercise is prohibited by federal law as of the date of this Seculity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice foull provide o period
of not fess than 30 days from the date the notice is delivered or nailed within which Borrower must pag all sums secured
by this Security Instrument. [f Borrower fails t pay these sunws prior to the expiration of this period, Lender may invoke
any remedies permitted by this Scourity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower mects certain conditions, Borrower shall huve the right o have
enforcement of this Sccurily Instrument discontinued at any thne prior to the varlier of: @3 § days (or such other period
as applicable luw may specity Tor reinstatenmient) betore sule of the Property pursuant ta any power of sate contuined in this
Sceurity Insteument; or ¢b) eatry ot judg nent enforcing this Secucity Instrunient. Those conditions are thut Borrower: )
pays Lender all sumis which then would be due under this Secnrity Instrument and the Note hud o aeceleration accurred,
{h)y cures any default of any other covenanls or agreemends: (€3 pays all expenses incorred in enforcing this Security Instrement,
including, but not liited 1o, reasonable attorneys’ fees, and () takes such action as Lender may reasonably require to nssure
that the lien of this Security Instrument, Lendee’s rights in the Property and Borrower's obligation to puy the sums seceredd
hy this Sccurity [nstrument shall continue unchanged. Upon reinstatenient by Borrower, this Sceurity Instrument al the
ubligations securcd hereby shall remuin Tully effective as if no aceeleration hid vecurred. However, this right o reinstaie
shall not apply in the case of acceleration under paragraphs 3 ar 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedivs, 1.ender sholl give notice to Burrower prior to acceieration following Borrower's
breach of any cuvenant or agreement in this Security Instrument (but not prior to seceleration under parugraphs 13
and 17 unless applicable law provides otherwise), This aotice shull specify: () the default: (b) the action required to
cure the defuult; (¢) a date, not less than 30 days from the date the notice is glven to Borrower, by which the default
miusi ba cured; and (d) thet fatlure to cure the default on or before the date specifled In the notice may result in aceeleration
of the sums secured by this Security Instrument, foreclosure by Judicial proceeding und sale of the Property. The notlee
shall further inform Borrower of the right to reinstate afler neceleration and the right to nssert in the foreclosure
proceeding the nonexistence of w defautt or any other defense of Berrower to aceelerution and foreclosure, I the default
is not cured on or hefare the dute specified In the notlee, Lender at its option mny reguire immediate ppnyment in full

TL8YED98
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2-4 FAMILY RIDER CITICORPO SAVINGS

(assignment of RIPNPO | CIAL CORPY 7 b gounizaze s

ACCOUNT NUMBER 000825661 Telephons {1 313) 977-5000

THIS 2-4 FAMILY RIDER 18 mado this 1 2TH day of SEPTEMBER L1986 .
and is incorporated inlo and shall boe deomed to amend nand supplomant tho Mortgngoe, Deed ol Trust or Security Deod {the
“Securily Instrument’’) of the aame dato given by the undorsignod (lhe ''Borrowar'”) to secure Borrower'as Note 1o Citicorp
Savings of lllinois, A Fedaral Savings and Loan Asscciation (the Lundor’) of tho same date and covering the properly described
in the Security Instrument and lozated al: 706 WEST BUCKINGHAM PLACLE

CHICAGO, IL 60637

(1rruperty Address)

2.4 FAMILY COVIE NANTS In addition to tho covananis and agrommaonts made in the Socurity Inslirument, Borrowsr and
Lender further covenant and agreo as foliows:

A. Uss of Property;: Compliance With Law. Borrowor shall not apok, agree to make a chango in the use of the Proporty
or ita zoning clasilication, unless L.ender has agrood In writing 10 thae change. Borrower shalt comply with all laws, ordinances,
roagulations and requiremants of any govarnmental body applicable to the Property.

8. Suburdinate Liens. Except ns permitted by federat luw, Borrower shall not pitow any lien interior 1o the Sacurily
instrument to be perfacled againtt the Properly without Londor's prior writlen permission.

C. Rent Los nsurance. Borrower shall maintain insurance against rent loss in addition (o tha other hazards for which
insurance is required vy Jpiform Covenant 5.
D. "Borrowers (a2 To Relnstate'’ Deleted. Uniform Covenant 18 is doluted.

E. Assignment of Lazans. Upon Londar's requont, Borrowar ghall nssign to Lendor nil leases of the Praperly and
all security deposils made (in conny.cton with leasos of the Proporty. Upon tho assignmont, Lendor shall have the right to modify,
extend or terminate the existing inaso~-and lo axecule new leases, in Lendar's sole discrelion. As used in this paragraph E,
the word “'lease’’ ahall mean '‘subleiise ' "the Securily Insitument is on a leasehold.

F. Assignment of Rents. Borrowr. unconditionally assigns and ransfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agenls to collect the rents and revenues and heraby dirocls each tenant ol
the Property lo pay the rents lo Lendsr or Landnr's agents. Howevor, priot to Lander's notice to Borrower of Borrower's breach
ot any covenant or agreemeni in the Security tnsuuraent, Borrowor shall collect and roceive all ranis and revenues of the Proper-
iy as trustee for the benelit ol Lender and Borrowes’ Tais assignmonl of renis constitutes an absolute assignment and not an
assignment for additional securily oniy.

It Lender gives notice of breach o Borrower: (i) el renla received by Borrower shall be held by Borrower as trustee lor
benelit of Lender only, ta be applied to the sums secured Ly e Securily Instrument; (i) Lander shall be entillad 1o coltact and
receiva all of the rents of the Proparty; and (lil) oach ianant of th.o " roporty shall pay all rents due and unpaid to Lender or Lendear’s
agent an Lender’'s writton demand to the tenant.

Borrower has not executedt any prior agsigniment of tho rendd pad”haa not and will not parform any act that would provent

Lender from exercising its rights under this paragraph F.

Lender shall nol be requirnd to enter upan, lake control of or maintain the Property belore or after giving notice of breach
te Rorrower. However, Lander or a judicially appointed receivaer may do 80 al any time there is a breach. Any application of renis
shall not cure or waive any delauit ur invalidate any other right or remedy oi-Les.dar. This assignmenl of rents of the Proparty

shall terminate when the debt secured by the Security Instrument is paid in ful.

Q. Cross-Detaull Provision. Borraower's defaull or breach under any note or #argement in which Lender has an interest
shall be a breach under the Security Instrument and Lende: may invoke any ol the remec les nermitied by the Securily Instrument.

ay SIGWG BELOW, Borrower accepts and agrees lo the lerms and provisions comainea.in this 2-4 Family Rider.
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MULTISTATE 2.4 FAMILY RIDER — FNMA/FRLMC Uniform instrument
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nonrSietRRe NOFFICIAL, COR gmeorsa e

Loan Number; Q0000825461

NOTICE: The Securlty Instrument secures # Note which conialns a provision sllowing for changes in the interest rato. Incroases
\n the interest rate will reault in higher prymoents. Docresses In Lthe interoat eate will rosult In lower paymonts,

This Rider Is made this § 2TH day ot SEFTEMEBER , 18816 , and {8 Incomparated hite and shall be deotmied
to amend and supplement the Mortgayge, Deed of ‘Trust, or Deed to seeure Debt (the “Securlity Instrument’) of the same date given by
the undersigned (the "Horrower''} Lo aecuro Horcowaer's Note o Clticorp Savinga of Hlinols, A Fedornl Savings and Losn Assoclation,

(the “*Lendor’) of the same date (the *'Note™) and covering the property dereribed In the Socurity Instrumont and iocated at

706 W RUCKINBHAM FLACE, CHICAGD, IL &40&57

Proapueeiy Arldesss
MODIFICATIONS, In addition (o the covenants aed wgecements sowde in the Securety nstrament, Borrowes and Lender finther
covenant and agree as Tallows:

A, Interest Rate ansl Munthly Payment ('lmnucn
The Note has an il Interest Rate™ ol 10 o UL The Note mterest tnte maay be incremsed or decreased on the P YRST
day of the month Keplisving on OCTOBER‘ t8T L1099 and on thae day of the month every &0
month{s) therealter,
Changes in the interestute are governed by chianges 1nan interest rate index cadled the “Index™. The Index is the: [Check one

box to indicate Index. |

(1) R The weekly average yidld/on United States Treasury secuwrities adjusted toa constant matuiity of B veuds), us nude
uvpilahle by the FederabQeserve Board.
In noevent over the ull terrh of the Note will the iterest nte be hereaaesd mare than 5.3 pereentage
points{ BLI?S ) viorathe Intdial Rate of Interest,
Betore cach Change Date Ihc Nute Maider will caleulate the new inlerest rate by adding «.00
percentuge poHinis { R.00 o he Cuttent hidex. However, the tate of interesy that by required to be pald
shadl never be inereased or decreased o any single Chaoge Date by nmore than 3.00 peicentuge podits
{ J.08 Ny feonn the rate aUintorest curreatly bewg paid,

(2) O*  Other:

IV the Interest rute changes, the amouni of Rorrowers monthly payifiesaty will chinnge as provided in the Note, Increases in the
interest rate will result in higher payments, Decreases in the lnterest rate 245l result in Jower payments,

B. Loan Charges
it could be thut the luan secured by the Security knstrument is subject to u lase wialkch sets maximum [oan charges and that faw is

interpreted so thal the interest or other loan ¢hiarges collected o (o be collegted (nconnection with the loun exceed the permitted
limits, then: (Y any such loan charge shall be reduced by the smount pecessary toregune the charge to the permitted limibc; and (if)
any sums already collected from me which exceeded permitted limits will be refunded o e, The Lender may choose to make this
refund by reducing the principal T owe under the Note or iy making a direct payment vo e, 16 a sefund reduces principal, the
reduction will be treated us a partial prepayment.

C. Prior Liens
It Lender deternunes that all or any part of the sums secnred by this Security Instrument are subjec? toa len which has priority over

this Security Instrument, Lender may send Bourrower a notice identitying that Hen. Burrower shall prosaptly act with regard to that
lien us provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a fepassutisfactory to Lender
subordinating that lien to this Security lnstrument.

D. Transfer of the Property
If there Is a transter of the Property subject to puragraph 7 of the Security Instrament, Lender may reguire (1) an increase in the

current Note interest rate, or (2) an increase in (o removad o3 the limit on the amount o any one interest tate change (i there is a
lmir), or () s change in the Base Index figure, orall of these, as a condition g l.c-n cr \\yﬂng the option to accelerate provided in

paragraph 17,
! o (Seal)

By Signin‘ lhis. Borrower agrees to all of the nbove. i L (S P A PSS o :
Bu Uwe
" more than one Bos (8 chocked or i no box in cheekeal, | HDHﬁS A HALE

and Lender and Bourrower do nut altherwise aprec i writing,
the first Index named will apply.

(Seal)

- o ’ T ’ -Barrowe?

{Seul)

- Horrower

S §.1- ]
Burrower

FORAM 3385 C




