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BOULERVARD BANK NATIONAL ASBOQIATION
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MORTGAGE 29

THISMORTGAGE ("Security Instrument™) is givon un September 9, 1986. —
Themortgagoris Michael Daley and Barbara Dalay, His wife
("Horrower'). This Sccurity fnstrument is given (9 Boulevard Bank

Decitge 7, g 578 I Do

Nations) Association, u nmional bunking assuviation . which is organized and existing
under the laws of the Umited States of Americn , and whose nddress is 410 N. Michignn Avenue,
Chicago, Hinois 60020 (“Lender").

Rorrower nwes Lendde e principal sumof  One Hundred Thousand and 00/100 ~ = = = = « =

" me = oes e ese « - = Dotlars(US § 100,000.00 ). This debst ivevidenced by Rorrawer’s tote
dated the same date ns this Secneity Instrument ("Nuote™), which provides for monthly payments, with the full deby, if not
paid earlicer, duce and payableon /Ontober 1, 2001 = = = = = = = = ®@ = =« =« « . ThisSecurity Instrument
secures to Lender: {a) the repayrment of the debt evidenced by the Note, with interest, and all renewals, extensions nnd
modifications; (b) the payment of al’ other sums, with interest, advanced under paragraph 7 to protect the security of this
Seeurity Instrument; and (¢) the pertucraince of Borrower's covenands and angreements under this Security Instrument and
the Note. For this purpose, Borrewer does ticvehy morigage, grant and convey to Lender the following described praperty

locatedin  City of Chicago Cook County, lllinois:

To Wit

THE SOUTHERLY )5 FRET OF LOT 17,1 ,)ND THE NORTHERLY 1/2 OF LOT 162

IN GRO. F. KOEBSTER AND COMPANY'S. SXCOND ADDITION TO SAUGANASH
SUBDIVISION IN CALDWELL'S RESERVE 7§ TOWNSHIP 40 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIZN. ACCORDING TO TEE PLAT THRREOF
RECORDED MARCH 15, 1928 AS DOCUMENT 9355617 IN COOK COUNTY, ILLINOIS.

/PIR Fo. 13-03-119-017 9”9‘

This instrument was preapared by: R.H. Hansen
410 N. Michigan Avenue
Chicago, IL 60611

L. 0E8YEYIS

J which has the address of 6150 N. Kilpatrick Avenue . Chicago .
{Stranl] [City]
Illinois 60646 ("Property Address™);
lZ'p Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and all fixtures now or
herenfer a part of the property. Al replacements and ndditions shall also be cavered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument os the *Property.™”

BORROWER COVENANTS that Borrower is luwfully scised of the estatc hereby conveyed snd has the right to
mortgage, grant and convey the Propesty and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbracces of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiciion 1o consiitule n uniform security instrument covering rea! property.

ILLINOIS —Single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Financisl Law Fotmp™
Foim 1820
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I Lender required morigage msurance os o vondition of making the loan secured by this Security Instrument,
Borrower shinll puy the premuans requiced to muntain the wmsucnnce in effect witil such tinte na the requirement for the
insurnnee terminntes in accordance with Barrower’s and Lender's weitten ngreement or applicable Inw,

8, Inspectlon,  Lender or ity ngent may make reasonable entries upon and inspectiona of the Property. Lender
shall give Borrower natice ot the teo? o peorTerdn tipection specifying reasonable canise for the inapeciion.

9. Condemnation. “The pruceeds pltanyawprd arclpim for dumages, direct or consequentinl, in connection with
any condemnation or otherjtakipgad gngepprewy, thePropdrty, or for conveyance in lieu of condemnation, nre hereby
assigned and shul) be puid tod enderwawu oy v gevgh

In the event of ot taking ofghe/Rroperty, the précecds shall be applied to tie sums securesd by this Security
Instrument, whether or ot then due, with any excess paid to Borrower. In the event of o partinl taking of the Property,
unless Borrower andd Lendero . Y The sums secured by this Security Instrument shadl be reduced by
the amount of the proceeds multiplied by the following feaction: () the 1ota) amount of the sums secured immediately
before the tnking. divided hy (b) the fair mnrket value of the Praperty immedintely before the Inking. Any balance shall be
paid to Borrawer.

If the Property is ahandoned by Barrower, or if, afler notice by Lender 1o Borrower thint the condemnor offers to
muke nn award or sattle a cluim for damages, Borrower faily 1o respord o Lender within M doys aRer the date the notive is
given, Lender is weahorized to collect and apply the proceeds, ot its option, either to restoration or repals of the Property or
to the sums secveud Dy this Security Lustrument, whether or not then due.

Unless Lendseand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane thie due datr'ol the monthly payments referred to in pacagrapha 1 and 2 or change the anmount of such paymenis.

10. Borrower.7<:2 Released: Forbearance By Lender Not a Walver,  Exiension of the time for payment or
maodification of amortization of the sums seeured by this Security Insirument granted by Lender to any successor in
interest of Horrower shall ticUsnernte to relense the linbillty of the original Borrower or Dorrawer's successors in inlereat.
Lender shall not be requiret Ao, comnience proceedings ngainst any successor in interest or refuse to extend time for
payment or atherwise molify ario/tization of the sums seeured by this Security Instrument by reason of any demnnd made
by the original Horrawer or Borross<r's successors in interest. Any forbearunee by Lender in excrciving any right or remedy
shall not be a waiver of or preclude thecsercise af uny right or remedy.

11, Succossors and Assigns deur i Jaint and Several Liability; Co-signers, ‘The cavennnts ancd agreemenis of
this Security Instrument shall hind nnd Eenefitthe suceessors and assigns of Lender amd Borrower, subjeet to the provisions
of puragraph 7. Borrower's covenants and fgresments shall be joint sud several. Any Borrower who conigns this Sceurity
Instrument bul daes not execute the Nole: v isco-signing this Security [nstrument only go morigage, grant and convey
that Borrower's interest i the Property under the terms ol this Security Instrument; (b) is nol persanally oblignted 1o pay
the sums secured by this Security Instrument; andt (sl agrees that Lender and any other Borrower muy agree 10 extend,
modily, forbear or make any accommodutions wivli réuard 10 the teems of this Security Instrument or the Nole without
that Horrower's consent. :

12. Loan Charges. 17 the loan secured by this Scounity Instrument is subject 1o a lnw which sets maximum loan
charges, and that law is finutly interpreted so that theinterest or other loan charges collected or 10 be callected in
connection with the loan exceed the permitted limits, then! (¢) any such lonn charge shall be reduced by the amount
necessary to reduce the churge to the permitted limit; aad (hy-any sums already ¢ollectedt from Borrower which exceeded
permitted limits will be refunded 10 Borrower, Lemder may chararto make this refund by reduging the principal owed
under the Note or by making a direct payment to Borrower. I reiurd “educes principal, the reduction will be treated as a
partial prepayment withowt any prepayment charge under the Note, )

13, Legisiation Affecting Lender's Rights, IF cnactment_co“expirntion of applicable Inws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceabic avcording to its terms, Lender, ot its aption,
may require immedinte payment in full of 0l sums secured by this Security Indarument mcd may invoke uny remedies
permitied by paragraph 9. 1T Leader exercises this option, Lender shall take (b2 22ops speeified in the segond parngroph of
paragraph 17

14, Naotices, Any notice 10 Horrower provided for in 1his Security Instruriens shall be given by delivering it or by
mailing it by first class mail unfess applicable law requires use of another method! The notice shull be direcied to the
Property Address or any ather address Borrower designates by notice to Lender. Any nétice to Lender shall be given by
first cluss mail to Lender's address stated herein or uny other address Lender designates by notice 10 Borrawer. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as providecd
in this paragraph.

15, Governilng Law; Severabllity, This Security Instrument shall be governed by federal *ow and the law of the
jurisdiction in which the Property is located. In the event thut any pravision or clause of this Securits Instrument or the
Note conflicts with applicable law, such conflict shull not alfect other pravisions of this Security Indtrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security 1/ist ument and the
Note are declared to be severuble.

16, Horrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Property or a Beneficlat Interest in Horrower. ) all or any part of the Property or any
inferest in it is sold or transferred (or if o beneticin! interest in Borrower i sold or transferred and Borrower is nat 4 natural
persun} without Lender's prior written consent, Lender may, al its option, require immedinte payment in full of ali sums
secured by this Sccuriry Instrument. However, this option shalt no1 be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shal? provide a period
of not less than 30 duys from the date the notice is delivered or mailed within which Borrower must pay a1l sums sccured by
this Security Instrument. If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (n) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender ntl sums which then would be due under this Security [nstrument and the Note had ho acceleration
oceurred; (b) cures any default of any other covenunts or agreements: (¢} pays nll expenses incurred In enforcing this
Secunty Instrument, including. hut not limited 1o, rensanable nitorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the livn of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation 10 pay the sums secured by this Security Iastrument shat) continue unchanged. Upon feinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of necelerntion under paragraphs 13 or 17.

GESYEDag
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