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_ MORTGAGE
THIS MOVNTGAG rity 1 ent™) is givenon ... S OPEEMDOL 18, i ,
1986 The mortragor is ... NAX, .ﬁ.‘J...:’.ngla..a..,hmhe'ﬁ.qr .........................................................................................
............................... D o TS i"Borrower"). This Securily Instrument is given 10 .....coimeovinnnn.
..... BROOKELRLD. . €FIERAL., EA.NK LEAR.SAVINGS ..o e, Which is organized and existing
undaea bl:nge Iaws EI,‘! A.';._."Jﬂ ITBEQE&{EEDOELMER%IGA ......... , and whose address is ....ccocvvceenrierinienrnrennes T
..... .0 AVE R . - e bt sn st e s sanesorasisyenns (1 ™).
Borrower owes Lender tha principal sum of ...F.Q.R&kiﬂ]H’E..%ﬂa&gﬂﬂu..mQ..HUNQREQ..MD..NQ/ 100~zmmm --Er--
CC EILEISNIARITRNLS .‘.s:.'.,'/ .1.7.::l.f.:':rDollam (U.ts. s...‘.;ﬁiS...ZD.O.%Q..'..;; g;c-)lr?:;:ldeb‘ i:n e‘:ti:’:':\c;:% t:i B;::itl-t:lw;:si 'l.\o{t;:
dated th da h v ity Instrum iy ") ch provides ents, e ebt, if n
p::d e;rlfesr..l:l‘:e nr:;l:a;alt:lez: n; ﬂi’ ?ﬁbéglaEd)Qi .......................... ypay ......... This Security Instrument

secures to Lender: (a) the repaymdni o€ tha debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o’aer sums, with intercst, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performaiice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doc\ hereby nmge. grant and convey to Lender the following described property

THE NORTH 18.50 FEET OF THE SQUvN 33.50 FEET OF LOT 15 IN BLOCK

1 IN C. AND J. SCHLUND'S SUBD.VISION OF BLOCKS 25, 26, 27, 28,

38 AND 39 OF RAILROAD ADDITION 7u HARLEM IN THE SOUTHEAST 1/4

OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD (X

PRINCIPAL MERIDIAN, IN COOK COUNTY, :i.LINOIS. 3
&
(8

L
PERMANEMT TAX NUMBER: 15-12-428-035 c
PROPERTY ADDRESS: 240 ELGIN, FOREST PMheK, TLLINQIS

o BEFT=111 RECOD [HG $£1:,2

T2227 TRaN (1295 D9/24/86 J4:21200

- §53245 1% m--BEH-4 54993
{00 vouaTY RECORDER

which has the addsessof ........... R4Q ELGIN........ g b eeieernenennens EQRE&(E';;?ARK .................. .
Tllinois 6(!,1.3|(23MmJ ........................ ("Property Address"); ‘ .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the '*Property.”

BORROWER COVENAPMTS that Borrower is lawfully selsed of the estate hercby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS--Singie  Family—FNMA/FHLMC UNIFORM INSTRUM 7‘3 00 MAlL s o, laie 12/03
omem. [
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- SEE RIDER ATTACHED HERETO AND MADE A PART HEREOQF:

UNOFPEERAL COPY 5 ¢

The following covenant supercedes and takes precedence over covenant
Number 21 contained within the mortgage attached hereto, to wit:

21. RELEASE. Upon payment of all sums sacured by this mortgage., lender
shall release this mortgage to borrower. Borrower shall pay a
ralease fee and all costs of recordation. .

If the Federa! Home Lcan Mortgags Corporation buys all or some of the
Lender's rights under the Mortgage and Note, the promises and agreements
in this rider will no longer have any force or effect.

Sigrad by: }(9&0"40 ,0 /% Brookfield Federal Bank g
5
LA

Borrowed/ (/ for Savings
By:

Borrower

application as a credit ags inst the sums secured by this Security Instrument.

3. Application of eayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall v2 s plied: first, to late charges due under the Note; second, 10 prepayment charges duc undet the
Note; third, to amounts payab': under paragraph 2; fourth, to interest due; and Iast, to principal duc.

4. Charges; Liens. dccrawer shall pay sll taxes, nssessments, charges, fines and impositions aitributable to the
Property which may attain prioritv_over this Security Instrument, and leaschold paymenta or ground rents, if any.
Borrower shall pay these abligatiors ir, t*:s manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persori owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrover makes these payments dirvectly, Borrower shail promptly furnish 1o Lender
receipia evidoncing the paymenis.

Borrower shall promptly discharge ary llen which has priorily over this Security Inatrument unless Borrower: (a)
agrees in writing to the payment of the obligatiun sezured by the lien in a manner acceptable ta Lender; () contests in goad
faith the lien by, or defends against enforcement ~7 tlie lien in, legal proceedings which in the Lender’s apinion operate to
prevent the enforcement of the lien or forfeiture of 1 ny part of the Property; or {(¢) secures from the halder of the lien an
agreement satisfactory to Lender subordinating the lien ‘o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pricrity over this Security Instrument, Lender may give Borrower a
antice identifying the lien. Borrower shall satisfy the lien or'taj:e one or more of the actions set forth above within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improvireants now existing or hereafier erecied on the Property
insured against loss by fire, hazards included within the term “extender’ coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcurits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrow~:"subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be acceptable to Lender and rhall include n standard mortgage clause.
Lender shall have the right to hold the policies und renewnls. I Lender requirés.-Horrower shall promptly give to Lender
all reccipts of paid premiums and renewal notices. In the event of loss, Borrow(:r ¥aall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borror/er

Unless Lender and Borrower otherwise agree in writing, insurance proceeds srali 5e applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any exzess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender *hs’ tha insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the Pr/Ar.qs 1O TEPAIT OF Testore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30 day period will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shll not extend or
postpone the due date of the wionthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage nr substantially
change the Property, allow the Property to deteriorate or commit waste. [T this Security Instrument is on a leasehold,
Borrower shalt comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. IT Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Praperty (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lendzr may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable altorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shull be payable, with interest, upon notice from Lender to Borrower

requesting payment.

= than Immediately pricr.to the sale of the Property or is acquisitton by Lender, any funds heid by L.ender ot (ne nume o g
[
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If Lendor required mortgage insurance as a condition of making the loan secured by this Security Instrumeat,
Borrower shall pay the premiums required to maintain the insurance in effect until such time ns the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable luw.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lander
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consaquential, in connection with
sny condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
assigned andg shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propenty,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatoly
befare the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Barrower that the condemnor offers to
make an award or 7+ttle a claim for damages, Borrower fails to respand to Lender within 30 days after the date the notice is
given, Lender is Zthorized to collect and apply the proceeds, at ita option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unlers Lender ~i:id Borrower otherwine agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (ke monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. 3orrower Mt ‘Aelensed; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortizavici: of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shall nut ur.crate to release the liability of the original Borrower or Borrawer's successors in intercst.
Lender shall not be required ‘to commence proceedings againat any successor in interest or refuse to extend time for
payment or otherwise modify amor ization of the sums secured by this Security Instrument by reason of any demana made
by the original Borrower or Borrnswer's successon in intereat. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exemize of any right or remedy.

11, Successors and Assigns Bour; Joint and Several Lisbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefl* (o successors and assigns of Lender snd Barrower, subject to the provisions
of paragraph 17. Borrower's covenants and a treetaents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (») i3 Co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th=Ze~ms of this Security Instrument; (b} is not personally obligated 10 psy
the sums secured by this Security Instrument; and (¢’ p4rees that Lender and any other Borrower may agree 1o extend,
maodify, forbear or make any accommeodations with rga:id to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12, Koan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inizrrei or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: \8) any such loan charge shall be reduced by the amount
necessary to reduce the cherge to the permitted limit; and (b) any svins already collected from Borrower which excecded
permitted limita will be refunded to Borrower. Lender may choose (0 mnake thia refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a refund rzances principal, the reduction will be treated as a
partial prepayment without eny prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. [f enactment o expirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accc rding ta its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tnatrament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the <t/ 3 specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumes:t 5’.all be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. 1he notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics 0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by ncdce #= Borrower. Any notice
provided for in this Security Instrument shali be deemed to have been given 1o Borrower or Lend 2r wien given as provided
in this paragcaph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal Jaw ond the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy irstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst/u:r ent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given cne conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

' o - ¢wan A0 Aavs from the date the notice in delivered or mailed within which Borrower must pay all suma secured by
# % e~ mav these sums prior to the expiration of this period, Lender may invoke any

- * =~and an Rorrower.
*ha richr to have
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