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State of lllinois Mortagage FHA Cose Mo
g g LLQI 14598135

This Indenture, Made this 18TH day of SEPTEMBER , 1986 , between

LEONARD MACEK AND MAURA MACEK, HIS WIFE-======= ———— " Morigagor, and

———— - - - - =FLEET MORTGAGE CORP,w== -
a corporation organized and existing under the laws of THE STATE OF RHODE TSLAND .
Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note besring even

date herewith, in the principal sum of FIFTY SIX THOUSAND TWO HUNDRED FIFTY NINE AND NO/100~m=wre=----
($ 56,259,00-= y== == -- - == Dollars

payable with interest at raerate of SEE ﬁBI‘ per centum ( ~===10% ) per annum on the unpald balance until paid, and made
payabic to the order of (ne'Mortgagee at lis office in  MILWAUKEE, WISCONS IN
o &t such other place as the bolcer may designate in wriling, and delivered; the said principal and interest being payable in monthly in-

stallments of FIVE HUNDRED FOURTEEN AND 62/100---- ——— - -~=Dollars ($ 514 62==-== )

on the first day of NOVEMBER . 19 86, and u iike sur of the first day of each and every month thereafter until the note is fully

paid, except that the final payment of prinvipal and interest, it not sooner pnki, shall be due and payable on the first day of
OCTOBER a0 16,

Now, therefore, the said Mortgagor, for the bettersivazing of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein containez, aes by these presents Mortgage and Warrant unto the Morigagee, its successors
or assigns, the following described Real Estate situate, ly.ng, »nd being in the county pf ========== EEDEIE 1] Sttt Lot
and the Siate of {llinois, (0 wil:

LOT 9 IN BLOCK 6 IN HANSON'S SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHEAST

{ OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EA$7 OF THE THIRDPRINGLEAL WERIDIAN, -
LYING NORTH OF THE CENTER OF GRAND AVENUE, IN COOK COLWTY, 'ILLWS,”;’:” 'Z‘f” gg?‘f%?‘f;? (“'.‘;'
R MY ot oo - b TP S

' COOk ChUNIY fLCORCER
Property Address: 2242 N, Marmora, Chicago, Ililaiis

Permanent I[ndex Number: 13=12=-209-024 9‘2
L J

Together with alt anct singutar the tenements, hereditaments and appurtenances thoreinto belonging, and the renis, issues, and profit thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, Hght, water, or power, and sl plumbing and
other fixtures in, of that niay be placed in, any buikliug now or heeeafler standing on waid tand, and 8ho all the estate, right, title, and Interest

of the said Morigagor in and o said premises,

Thia form (s used In connaction with matigages insuted undor (he ang- 1o lour-tamily programs ol the National Housing Acl which require
a One-Time Mortgage Insuranca Premium payment (inciuding sections 203(b) and (1)) in scoordance with (e reguiations for those programa.

Veremme—— |
Pago 1 pl 4 HUD-S2116M.1 (308 Rddition)

I 32'0' _M_Ml-_] 24 CFR 201 17tn)
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To Have and to Hold the ahove described premises, with (he
appurtenances and fixtures, untu the said Mortgagee, ils successary
and assigns, furever, for the purposes und uses herein set forth, frec
from all rights and benefits uider and by virtue of the Homestend
Exemption Laws of the State of Hlinois, which said rights ad
benefits to said Mortgagor does hereby expressly release and waive.

And Sald Mortgagor covenants and agrees;

To keep said premises in good repair, and not to do, or permit 10
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay to the Mortgagee, as
hereinalicr provided, until said note is fully paid, (1) 8 sum suffi-
cient (o pay ull taxes an:i assessments on said premises, or any tax
or assessrent that may o2 levied by awthority of the State of 11
linois, or of the county; town, village, or city in which the said
land is situate, upon the iA=¢2agor on account of the ownership
thereof; () & sum sufficien’ (0 =0 all buildings that may at any
time be on said premises, duriny vte continuance of said in-
debtedness, insured for the benefitof e Mortgagee in such forms
of insurance, and in such amounts, &8 /nay be reguired by the

Mortgagoee.

[n case of the refusal or neglect of the Murigagor to make such
payments, or to salisly any prior lien or incumbrance other than
that for laxes or assessments on said premises, o1.to keep said
premises in good repair, the Mortgagee may pay such 1.xes,
assessments, and insurance premiums, when due. and may moke
such repairs to the property hereinr mortgaged ns in ils dised=don it
may deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional ih-
debtedness, secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, il not otherwise paid by the
Mortgagor.

It is expressly provided, however {all other provisions of this
morigage to the contrary notwithstanding), that the Mortguges
shall not be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con:
test the same or the validity thereol by appropriate legal pro:
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment, or lien so
contesled and the sale ar forfeiture of the said premises or any part
thereol to satisly the same.

And the said Morigagor Turther covenants and agrees us follows:

That privilege s reserved to pay the debt, in whole or in part on
any installment due date.

That, together with, and in addition to, the monthly payments of
principal and intcrest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first dny
of each month until the said note is Tully paid, the following sums:

() A sum equal (o the ground rents, il any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazatd insurance covering the mortgaged property, plus
taxes and assessments next due on the morigaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elupse before one mouth prior
1o the date when such ground rents, premiums, taxes amd assess:

meits will become delinguent, such sumw w be hekt by Mortgagee
nrast to pay said ground renls, premiums, lanes and special
ussesnty, and

(b  All payments mentioned in the preceding subsection of this
paragraph and all paymenis to be made under the noto secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payment to
?e nlpplicd by the Morigagee to the following items in the order set
ortly
) ground rents, il any, taxes, special assessments, fire, and other
hazard insurance premiums;

(i interest on the note secured hereby,
(i) amortization of the principal of the said note; and
(iv} laic charges

Any deficiency m the amount of any such aggregate monthly pay-

ment shall, unless made good by the Morlgagor prior to the due

dute of the next such payment, constitute an event of defaul

under this mortgage. The Mortgagee may collect o “late charge”

not to exceed four cents (48) for each dollar ($1} Tor each paymently H

more than fifieen (15) days in arrears, to cover the extra expense u

involved in handling delinguent payments. v
&

If the total of the payments made by the Morigagor under
subsection (a) of the preceding paragraph shall exceed the amounQh
of the payments actually made by the Mortgagee for ground ren
taxes, and assessments, of insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mon-
gagor, or refunded 1o the Mortgagor. If, however, the monthiy
payments made by the Mortgagor under subsection (n) of the
preceding paragraph shall not be sufficient (o pay ground rents,
1axes, und assessments, or insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
=il pay 10 the Mortgagee any amounl! necessary 10 make up the
dziiziency, on or before the date when payment of such ground
reals, texes, ussessments, of insurance premiums shall be due. If m
any . the Morigagor shall tender to the Morigagee, in accor-
danceith the provisions of the note secured hereby, full payment
of the entir; inoshledness represented thereby, the Mortgagee shall,
in computing-ths amount of such indebtedness, credit to the ac:
count of the Morigigor any balance remaining in the funds ac-
cumulated under (b2 provisions of subsection (@) of the preceding
paragraph. If there stizil 0¢ a default under any of the provisions
of this mortgage resulting “na public sale of the premises covered
hereby, or if the Morigagce acuires the property otherwise after
default, the Mortgagee shall epply’ at the time of the commence
mend of such proveedings or aviie e the property is otherwise
acyuired, the batance then remainirg fa the funds accumulated
under subsection () of the preceding Jarugraph as a credit against
the amount of principal then remaining ratonid under said note.

And as Additlonal Security for the payment of the indebtedness
aforesaid Lhe Mortgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may herealter
become due for the use of the premises herginabove described.

That He Will Keep the improvements now existing or hereafler
crected on the morlgaged property, insured as may be required
from time o time by the Morigagee against loss by flire and other
hazards, cosuahties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and wilt pay prompt.
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by the Morigagee and the
policies and renewals thereof shall be held by the Morigagee andd
have atlached therelo loss payable clauses in favor of and in form
acceptable to the Mortgugee. In event of Joss Mortgagor will give
immediale notice by mail to the Martgagee, who may make proof
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