UNOFFIGIAL CORN o

E. JEFFERSON/HOUSEHOLD FINANCE CORPORATION III

{Name)

[Address)

{ MORTGAGE 86434000

(.o 1IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE ismade this . . 22nd. _dayof ___ _.Septembexr 19 _ 86 ____ .
between the Mortgagor, __ JOE W. EWING AND IDA J. EWING, HIS WIFE
i {herein “Borrower”), and the Mortgagee,

~ HOUSEHOLD FINANCE_ CORPORATION ITT . a corporation organized and
uusluu, under the laws of ____DELAWARE | wiose address is _____lJBD_K'LLJ.ZJ_Lh_.&_m:g_EI__
Calumet. Park, IL. 60643 {herein “Lender™.

The following paras.aph preceded by a checked box is applicable:

.. WHEREAS, Borrow:r is indebted to Lender in the principal sum of U.S. § xascss s s R e s X
which indebtedness is eviaenzed by Borrower's Loan Repayment and Security Agreement dated ’
and extensions and renewalsqoerseaf, including those pursuant 1o any Renegotiable Rate Agreement, therein “ﬁolc ), providing
for monthly mstallments of princiza! and interest at the rate specified in the Note (herein “contract rate™) (including any

adjustments to the amount of payrier? or the contract rate if that rate is variable) and other charges payable at [ ender's
address stated above, with the balarice of the indebtedness, if not sconer paid, due and payable on _scxessexseaoescsecs

x WHERLAS, Borrower is mdebla‘ t6, Lender in the principal sum of $ 10,000.00 of so much
thereof as may be advanced pursuant to 2oiriwer’s Revolving Loan Agreement dated 9/22/86 and
extensions and renewals thereof (herein "N(,te") zroviding for a credit limit of $ 10,000,900 and an
imtial advance of § 7» .00 :

TO SECURE to Lender the repayment of the indebtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate (inGiuding any adjustments to the amount of payment or the contract
rate if that rate is variable) and other charges: the paymeni c&all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage; and the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby maortgage, grant and convey to cender the following described property located in the
County of OO RN e State of linais:

LOT 37 IN BLOCK 2 IN GAZZAN GAND‘S ADDITION TO PULLMAN BE TG
A SUBDIVISION OF THE SOUTH WEST 1/9 OF THE NORTH WEST 1/4 /0t
THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE NORTH WEST 1/4 GF
g:§pSgUT:Q:§§T 1/4 OF THE SOUTH EAST 1/4 OF SFCTION 21, TOWN-
g 7 + RANGE 14 EAST OF THE THIKD

IN COOK COUNTY, ILLINOIS. FRINCIFAL HFRIBIAN,

4
PERMANENT PARCEL NO. 325-21-408- ~025 /I/ﬂ /

which has the address of 11634 5, HARVARD CUICAGO .
) {Streen) (City
IHinois 60628 {herein “Property Address”) and is the Barrower's address.
(Zip Codet

TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred
to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title (0 the Property against all claims and demands, subject to
encumbrances of record.

FORM 12 |1 (Rev, 8-85)

1330 W. 127th Street, Calumet Park, IL 60643
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11. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and agreements herein contained
shali bind. and the rights hereunder shalil inure to, the respective successors and assigns of Lender and Borrower, subject
10 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant and
convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is not personaily liable on
the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modify.
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower’s
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein. Any netice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction
in whirh the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shafil
not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the ~rovisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, “expenses”
and “attorneys' #:¢s” include ali sums to the extent not prohibited by applicable law or limited herein.

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of exccution or afigr recordation hereof.

15. Rehabilitation ".ohn Agreement. Borrower shall fulfill ali of Borrower's obligations under any home rehabititation,
improvement, repair.‘oi-otier loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may
require Borrower to exectté‘and deliver ta Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrower may Ziave against parties who supply labor, malerials or services in connection with improvements
made to the Property.

16. Transfer of the Propert2. it Borrower sells or transfers all or any part of the Property or an interest therein, excluding
{a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by operation
of law upon the death of a joint tenan 'try the grant of any leasehold interest of three years or less not containing an option
to purchase, {di the creation of & purchase me=ey security interest for household appliances, (e} a transfer 10 a relative resuiting
from the death of a Borrower. () a transfer wheie the spouse or children of the Borrower become an owner of the property,
{g) a transfer resulting from a decree of disscluion of marriage, legal separation agreement, or from an incidental property
settlement agreement, by which the spouse of the Borrower becomes an owner of the property. thy a transfer into an inter
vivos trust in which the Borrower is and remains a beeficiary and which does not relate to a transfer of rights of occupancy
in the property, or (i) any other transfer or disposition 2escribed in regulations prescribed by the Federal Home Loan Bank
Board. Borrower shall cause to be submitted information required by Lender to evaluate the transferee as if 2 new loan
were being made to the transferee. Borrower will continut to Le obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree to such sale or transfer, Lende: mav declare all of the sums secured by this Morigage to be
immediately due and payable. If Lender exercises such eption to sccelerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provide a4xriod of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declived due. If Borrower fails 1o pay such sums prior
to the expiration of such period, Lender may, without further notice or'de:nand on Borrower, invoke any remedies permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further cover.ant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereo. npra Borrower’s breach of any covenant or
apreement of Borrower in this Mortgage, including the covenants to pay wheu Zav any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragrapb 12 hereof specifying: (1) the breach;
12} the action required to cure such breach; (3) a date, not less than 10 days from th¢ dzie the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or beiore the date specified in the notice
may result in acceleration of the sums secured by this Mertgage, foreclosure by judicial prec-eding, and sale of the Property.
‘The notice shall further inform Borrower of the right to reinstate after acceleration and the <ight ¢~ assert in the forectosure
proceeding the nonexistence of a default ar any other defense of Borrower to acceleration alid foreclosure. I the breach
is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declar’: =q of the sums secured
by this Martgage to be immediately due and payable withount further demand and may foreclose tiis (Aortgage by Judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, incluitizg -hut not limited to,
reasonable awtorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by ta:: Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses
incurred by Lender in enforeing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and {d) Borrower
takes such action as Lender may reasonably reguire to assure that the lien of this Mortgage, Lender’s interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upon aceeleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take poassession of and manage the Property and to coliect the rents of the Property
including those past due. All renis collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable
attorreys fees, and then to the sums secured by this Morigage. The receiver shall be liable to account only for those rents

nciuatty received.
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