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This instrument was prepared by:

{Address)
15 years lL,ansing, IL 60438

MORTGAGE
86434053

(herein “"Borrower™), and the Mortgagee,
................. , a corporation organized and
,whose address is. .. .. .............
(herein “Lender™).

WHEREAS “Burrower is indebted to Lender in the principal sum of . Twenty~eight. thousand. and. aight.

hundred. and, .sevemtg.—fiv.e .and. 0p/.100- . Dollars, which indebtedness is evidenced by Borrower's

note dated. . SEp~ember 12, 1586 therein “Note"), praviding for momhlélinslallmcnls of ﬁ;rincipal and
interest, with the bdtarce of the indebiedness, if not svoner paid, due and payable on UG 200

To SECURE to Lender (4y.the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with/interest thereon, advanced in aceordance herewith to protect the security of this
Moartgage, and the performance 7 the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with interest/rizreon, made 10 Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does-2iercby mortgage, grant and convey to Lender the following described property

located in the County of , State of Illinois:

Lot 1 In Block 2 In 2nd Addition To West Park Manor, Being A Subdivision IN
The West # of Fractionmal Sesrian 17, Township 36 North, Range 15 East Of
The Third Principal Meridlan, AFxcept The Chesapeake and Ohio Railroad 0Of
Indiana Right of Way) In Cook <iunty, Illinoist5£?[ h/

PIN #30-17-125-007-0000

447 - 157th Street
[Street]

I1linois 60409 (herein *Property Address™);
{State and Zip Code)

which has the address of

ToceTHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waier, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covercd by this Mortgage: and all of the foregoing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) arc herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any decluretions, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thereon, shal become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amaounts shall be payable upon notice from Lender 1o Borrower requesting paymemt thercof, and shall bear interest from the
date of disbursement at the ratc payahle from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary te applicable law, in which event such amounis shall hear interest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

B. Inspection. T.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Eender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid te Lender.

In the event of a tal taking of the Property. the proceeds shall be applied to the sums sccured by this Mortgage.
with the excess, if any, paid to Borrower. In the cvent of a partial taking of the Property, unless Borrower and lender
otherwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as is equal to thut proportion which the amouny of the sums secured by this Moaortgage immediate!y prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paic to Borrow:r,

If the Propevly. is abandoned by Borrower, or if. after notice by ender to Borrower that the candemnor offers to make
an award or settle’a elaim for damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed. Lender is glthhrized o collect and apply the proceeds. at T.ender's option, either to restoration or repair of the
Property or to the suwins'seeured by this Mortgage.

Unless Tender asid Porrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date (of he monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrower Not Releasid.” Extension of the time for payment or modification of amortization of the sums secured
by this Movteage granted by Terdse to any successor in interest of Borrower shall not operate to release. in any manner,
the liability of the original Boitower_and Borrower's successors in interest. Lender shall not bhe required to commence
proceedings against such successor ¢r r:fese to extend time for payment or otherwise meodily amortization of the sums
secyred by this Mortgage by reason of pay demand made by the original Borrower and Borrower's successors in interest.

11. Farbearance by Lender Not a Wai-civ, Any forhearance by Tender in exercising apy right or remedy hereunder, or
otherwise afforded by applicable law, shal not be o waiver of or preclude the cuercise of any such right or remedy.
The procurement of insurance or the pavmensofsaxes or other liens or charges by Lender shall not be a waiver of [ender's
right o accelerate the maturity of the indehtedies secured by this Morgage.

12, Remedies Comulative. AN remedies providid in this Morstgage are distinet and cumutative to any other right or
remedy under this Maortgage or afforded by Taw or equity. and may he exercised concurrently, independently or successively.

13, Successors and Asslgns Bound: Joint and leveral Liabllity; Captlons. The covenants and zgreements herein
contained shall bind, and the rights hereunder shall inure b0 e respective successors and assigns of Lender and Borrower,
surthject to the provisions of paragraph 17 hereof. Al cocenants and agreemenis of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moiigegy are for convenienze only and are a0t to be used to
interpret or define the provisions hercof.

4. Notice. Except for any notice reguired under applicable faw 10 he given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing siciy notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may desigrate by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, return receips siquested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as_vovided herein. Any notice provided for in this
Mortgage shall be deemed to have been given ta Barrower or Lender when given'in the manner designated herein.

15. Uniform Mortgage: Governing Luw; Severablility. This form of mor.gage vombines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constini?e_~ uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction i1l wwaich the Property is located. In the
event that any provision or clause of this Morgage or the Note comflicts with apptico’ie Jaw. such conflict shall not affect
alther provisions of this Mortgage or the Note which can be given cffect without the canflicting provision, and to this
end the provisions of the Mortgage und the Notwe are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished u conformed copy of the Note anc of this Mortgege at the time
of execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or an interest t1erein is sold or transferred
by Borrower without Lender’s prior written consent, excluding G0 the creation of a lien or enceeribance subordinate to
this Maortgage. (b) the creation of a purchase money security interest for houschold appliances, {o) o transfer by devise,
descent or by operation of law upon the death of o joint tenant or (1) the grant of any leaschold interest of three years or less
not contatning an option to purchase, Lender may, ot Lender's option, declare alt the sums secured by tfiis Mortgage to be
immediately due and payable. Lender shall have waived such option 1o accelerate if, prior 1o the sale o tlansfer, Lender
and the person o whont the Property is to be sold or transterred reach agreement in writing that the credit.or such person
is satisfactory to Lender and that the interest pavable on the sums secured by thic Mortgage shall be at such rate as Lender
shall request. 1f Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption ageeement aceepted in writing by Lender, Leader shall refease Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerute, Lender shall mail Borrower notice of acceleration in accordance with
paragraph {4 hereof, Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may. without further notice or demand on Borrower, invoke any remedics permitted by paragraph 18 hercof,

Noxn-UntrorMm CovENaANTs. Borrower and lender further covenant and agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower In this Martgage, Including the covennnts to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall moil notice to Borrower as provided in peragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice Is maited 1o Borrower, by which such
breach must be cured; and (4) that failure to cure such breuch on or bhefore the date specHied ir the notice may result in
acceleration of the sums secured by this Meortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of he right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-cxistence of a default or any other defense of Borrower to acceleration and foreclosvre. If the breach is not cured on
or befare the date speclficd in the notice, Lender at Lender's option muay declare ail of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Iender shall
be entitled to collect in such pruceeding all expenses of foreclosure, including, bul not Hmited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracis nnd title reports.

1% Borrawees Right ta Relustate, Nopwithistanding Faasder’s aceeleration of the sums secured by this Mortgage.
Pontower ahal bave the tight to inve oy proceesings hegon by Fender ta enforee this Mortgage discontinued at any time
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