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MORTGAGE

" tember
(THISMORTGAGE. (‘Security Insuymeny B BVERAS 3 F BT RA S P RELNTR K& WiEa

The morigagor is
teeieriniennniiennes ool PN s (**Borrower™). This Security Instrument is given to

lst.Security. Federal. Savings. Bank.. ... , which is organized and existing
under the laws of ... darked. States. . of AMerica.. .. and whose address is ..ot oo

........... g36. N.. Wesrarn. Avenue,.....Chicaga,. ‘Illinqis.. “Lndm&
Borrower owes Lender thenibizipal sumof .. S1X%.., thousand.ene.hundred. twenty. five.and. 00/100

Dollars (U.S. §....8. .l.g.ﬁ,r..Q,.Q ....... ). This debt is evidenced by Borrowes’s note
dated the same date as this Securite-Instrument {“Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable oix »eptembex: 31..1989 This Security Instrument
secures to Lender: (a) the repaymert o7 the debt ewdenccd by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all cih<r sums, with interest, advanced under paragraph 7 o protect the security of this
Sccurity Instrument; and (c) the performane< of Borrower's covenants and agreements under this Security Instrument and

the Nate. For this purpose, Borrower does ﬂcregy mortgage, grant and convey to Lender the following described property
located in €. County, Hlinois:

Lot 14 (except the Norift 14.50 feet thereof} and Lot 13
(except the South 1 foot thereof) in Block 4 in Stewart

D. Anderson's Addision to (Je ferson Park being a Subdi-
vision of Lots 6 to 10 inclusive in the Circuit Court
Partition of that part of tle North West half of the North
West fractional guarter of Section 9, Township 40 North,
Range 13, East of the Third Prlncipal Meridian, lying
between Milwaukee Avenue and £lston 2Rvenue and Lot 2 in a
Subdivision of the South East quarlier of said quarter
Section in Cook County, Tllinois.

PIN 13-09-101-043-0000 %QB\\SSOQ Nortl, Luna

5509 North ILuna Chicago
{Street) ! iCrty)

Iinois ... 60630 . ("*Property Address'),
{Zip Code]

which has the address of

ToOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, vil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of 1the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referved toin this Security Instrument as the * Property.”

DBorRROWER COVENANTS thal Borrower ;s lawfully secised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thai the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varialions by jurisdiction to constitute a uniform sccurity instrument covering real property.,

ILLINOIS —Single  Family—FNMA/FHLMEC UNIFORM INSTRUMENT Forms 3014 12/83
44713 BAF BYSTEMS s::l% FOSHS
AQD, IL
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti! such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable jaw.

8. Inspection. [Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (z2) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immed:tately before the taking. Any balance shall be
pard to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o2/settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is antorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
tn the sums secured Oy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date Ofinw monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower <vo* Ficleased; Forbearance By Iender Not a Waiver. Extension of the time for payment or
modification of amortizationof the sums secured by this Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shall notopelate to release the liability of the origihal Borrower or Borrower's successors in interest.
Lender shall not be required t& ¢ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily ama tization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Borrower’ . successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cilercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benel it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreesaants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () it c7-signing this Sccurity Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the (errisof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Scecurity Instrument; and (¢¥ 2grees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodstions with regard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, II the loan sccures by 1his SecuritInstrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the inteles? or other loan charges collected or to he collected in
connection with the loan exceed the permitted limits, then: (a8)/any such loan charge shall he reduced by the amount
necessary Lo reduce the charge 10 the permitted limit; and (b) any uas already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose 177 ke this refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. If a refund Cecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiraticn of applicable laws has the effect of
rendering any provision of the Note or this Secunity Instrument unenforceable vccording to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security Irstiument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take the stens specified in the second paragraph of
paragraph t7.

14. Notices. Any notice to Borrower provided for in this Security Instrument s'iall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Leuder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic: to Jlorrower. Any notice
i provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendesacb in aiven as provided
it in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by tederal lawasd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security (nsf=ument or the
Note canflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumdni or the Note

Note ure declared to be severable., .
16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

; t7. Trunsfer of the Property or a Beneficial Enterest in Borrower.  1f all or any part of the Property or any
wlerest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums

y secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prehibited by
i federal law as of the date of this Security Instrument.

g If Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shall provide a periad
g of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by

this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 53 days (or such other perind as
applicable law may specify for reinstatement) before sale of the Property pursuant to uny power of sale contaired in this
Security Instrument; or (b} entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) puys Lender all sums which then would be due under this Security Instrument and ihe Note had no acceleration
accurredd: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Secuttty Instrument, including, but not limited to, reasonable attorneys’ fees; and {(d) takes such aciion as Lender may
i reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation to pay ithe sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shaii remain fully effective as if no acceleration had
aceurred. However, this right 1o reinstate shall not apply in the case of acccleration under paragraphs 13 or 17.

Rl e

which can be given effect without the conflicting prevision. To this end the provisions ol this Security Instrument and the

SLOYED9R
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