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MORTGAGE

THIS MORTGAGE (“Security [nstrument™) is givenon ... Jdply. 29 ...

19... 86 The mecieagoris . Jeffrey G.. Horn.and. Susan..J. Horny his wife oo
(**Borrower'). This Security Instrument is given to
. which 1s organized and existing
under thelaws of .. otate ol Lilingi; S....... . und whose address is .. 3120 West 139ch. ... ..
treet, Marihum, (“Lender™).

Borrower owes Lende/ the principal sum of .. Seventy=two thousand. and. .no/ 100
Dollars (U §.%..72,000., Q.Qf‘.,"ff‘.’.‘f."ff This debt s evidenced by Borrower's note
dated the sime date as this 3eduvizy Instrument (' Note™), which provides for monthly payments, with the full debs, if not
pard carlier, due and payableon L August. L, 2008, oo This Security Instrument
secures to Lender: (n) the repayrocat of the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b} the payment of all efier sums, withinterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perferemaice of Borrower's covenants and agreements inder this Security Instrument and

LOT 1 IN LONGWOOD GARDENS UNIt 3, BEING A SUBDIVISION OF THE NORTH 3 ACRES
{EXCEPT THE NORTH 40 FEET) OF 1UEZ WEST !/2 OF THE WEST J)/2 OF THE NORTH

36 ACRES OF THE EAST 1/2 OF THE SOUTAWEST 1/4 OF SECTION i5, TOWNSHIP 37

NORTH, RANGE 13, EAST OF THE THIRD ERINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent tax number: 24-]5-304-004-0200

.~ . DEPT-01 RECORDING
THAGAY  TRAN G4RA 0904700
HA099 fF > Bt e ry n
COOK COUNTY RE0iu e

ot
which has the address of ... 10700 South Kolmar Avenue .. .. s ,..Gak Lawn
[Stroet) {City}
Hinois ... 60453 . ("Propeny Address™);
fZip Code)

ToGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatier o part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
farcgoing s referred toan this Security Instrument as the “Property.”

BORROWER CoOVENAaNTS that Borrower is tawfully scised of the estate hereby conveyed and has the right 1o
motigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ntle 1o the Property against all claims and demands, subject to any
encumbrances of recerd

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls with
limeted savanons by sunisdiction 1o constitute a uniform security instrument covering real property.

an |
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L If Lender refuired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borgower shall pay the premiums required to maintan the insurance in effect until such time as the requirement for the
insurdnce terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower aotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatipn. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shalt be applied o the sums secured by this Security
Instrurment, whether or not then due, with any excess paid io Borrower. In the event of o partial taking of the Properry,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the tollowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
patd to Borrower.

If the Property 1s abandoned by Horrower, orif, after notice by Lender to Borsower that the condemnor offers 10
muke an award or settle a cliam for dumages, Borrower farls to respond 1o Lender within 30 days after the date the notice is
given, Lender isdathorized to collect and apply the procecds, at its option, cither to restor ation or repatr of the Property or
to the sams sedused. by this Security Instrument, whether or not then due.

Unless Lensdor and Borrower otherwise agree in writing, any apphication of proceeds 1o principal shall nos extend or
postpene the due'dazeof the monthly payments referred to in paragraphs | and 2 or change the amount of such pavments.

10. Borrowar/Sat Released; Forbearance By Lender Not a1 Waiver,  Exteusion of the time for payment or
modification of amorsizazion of the sums secured by this Security Instrument granted by Lender to any successor m
interest of Borrower shail/nol operate to release the Liability of the originai Borrower or Borrower's successors in interest.
Lender shall not be requived e commence proceedings againsl any successor ininterest or refuse (o extend time for
payment er otherwise modily asncrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BorrdeSr's successors ininterest. Any forbearance by Lender inexercising any right or remedy
shall not be a waiver of or preclude theexercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Eisbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and bénefit the successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and Zgrepments shall be joint and several. Any Borrower who co-sigas this Security
[nstrument but does not execute the Note: (@) 1s co-signing this Security Instrument conly to mortgage, grant and convey
thut Borrower's interest in the Property under fneterms of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument, sac(v) agrees that Lender and any other Borrower may agree to extend,
mudify. forbear or make any accommodations withdegurd to the terms of ths Security Instrument or the Note without
that Horrowe's consent.

12. Loan Charges, [f the Joan sccured by this Seodiity Instrument is subject 1o a law which sets maximum toan
charges, and that law is finally interpreted so that the (intesest or other loan charges collected or to be collected in
connection with the loan exceed the permitted Bmirs, thew 205 any such loan charge shali be reduced by the amount
necessary 1o reduce the charge to the permitied tnit; and (brapy sums already collected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may chatse/to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, Wa refusd seduces principal, the reduction wiil be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or exeiration of applicable laws has the etfect of
rendering any provision of the Note or this Security Instrument unentoiccable pecording tosts terms, Lender, at ils option,
may require immediate payment in full of all sums secured by this Security Ins rument and may invoke any remuedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take thestips specificd in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Fnstrumentihell be given by delivering it or by
maliling 3t by first clasy mail unless applicable faw reguires use of another method? The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any gotice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notive
provided for in this Security Instrument shall be deemed to have been given to Borrower or Bondesashen given as provided
in rhis paragraph.

15. Governing Law; Severability.  This Sccurity Instrument shall be governed by federallusTand the luw of the
jurisdiction in which the Property is tocated. In the event that any provision or cliuse of this Secusity {ostrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insipimant or the Nowe
which can be given effect without the conflicting provision Fo this end the provisions of this Securtty Iistrament and the
Note ure declared to be severable

16. Borrower’s Copy.  Borrower shall be given one conformed capy of the Naote and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intersst in Borrower.,  §Uall ur uny part of the Property or any
mterest i ity sold or transterred (orif a beneficial interest in Borrower s sold or transfereed and Horrower s nota natural
person) withaut Lender's prior written consent, Lender may, at s option, require immediate payment an full of all sams
secured by this Security Tostrument. However, this opion shall not be exerened by Lender of exercse 15 prohibited by
federal law as of the date of this Secarity Instrament.

if Leader exercises this option, Lender shall give Borrower nonee of aeceleration. ' he notiee shall pravide a period
of not less than 30 days from the diute the nobice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the experation of this period, Lender say invoke any
reimedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borroveer meets certain conditions, Borrower shall have the fight to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
apphcable law may specity for reinstatement) before safe of the Property pursuant to any power of sale contained in this
Sevurity Instrument: or (b)Y entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(ay puvs Lender all sums which tiren would be due under this Security Instrument and the Note had no aceeleration
oveurred; {bY cures any default of any other covenants or agreements; {©) piys all expenses incurred in enforeing this
Security Enstrument, including, but not limited o, reasonable attorneys” fees, and () takes such acnon as Lender may
reasonably require to assure that the len of this Security Instrument, Lender’s nights i the Property and Borrower's
obligation to pay the sums seeured by this Securny Instrament shisll continue unchanged. Upon reinstatement by
Rorrower, this Security Instrument and the obhgations secured hereby shall remuin fully effeciive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleranion under paragraphs 13 or 17.
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