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This instrument was prepared by:

18T STATE BANK. OF HANOVER PAR]
{Name}

1400. IRVING. PARK.ROAD. ...
|Axidrase)

MORTGAGE HANOVER PARX, IL 60103

THIS MORTOAGE ¢C'Security Instrument™ s givenon . SEPTEMBER. 125, .. . ccviiiiiiiaiiiiiniinie, .
19..86..... The morrgusgaris - MINORU. MAYEDRA . AND DORIS. JEAN MAYEDR, ... coiiniieiiininciiiiinaanss
AS . JOINT. TENANTS . (v ('Borrower ). This Security Instrument is given to ........ e
AST STATE .BANK. OF HPONER .PARK. ....... ... i, . which is orgunized ond existing
under the laws of ... THE .S077 .OF. ILLINOIS ....... cor attd Whose addFeRE I8 oo e e

RANAAARRARARASAR TR AR RdR e (UK S ... 7.,318.06. ... Tiis deht is evidenced by Borrower’s note
dated the sumie date as this Security tnsarament ("Naoce' ), which provides for monthly payments, with the full debt, if noe
paid eaelier, due and payable on . . SEFIOIR. 25,1991 .. e This Security Instrument
secures to Lender: (a) the repayment of thedibrevidenced by the Note, with interest, and all rencwals, extensions and
maodificativas; (b) the puyment of all uther sunis wich interest, mdvanced under puragraph 7 ta protect the security of this
Sccurity Instrument: and (o) the performance of Rorrowee's covenants and agreements utder this Security [nstrumeat and
the Nuote. For thiv purpose, Borrower does fieeehy tioezgage, grant and vonvey 10 Lender the following described property
Tocated 1tr < QOB - oo v e e e e e s County, Iinais:

LOT 17 IN BLOCK 47 IN HANOVER HIGHLA'®S UNIT NO. 6 BEING A SUBDIVISION
IN THE SOUTHEAST QUARTER OF SECTION 3, YOWNSHIP 41 NORTH, RANGE 10

EAST OF THE THIRD PRINCIPALSNERIDIAN IN; CQKgQPUNIYE SRLINDES w [) = jioc 150
L
, =z
REAL ESTATE INDEX NO. 07-30-410-045 /,é_,_-\ )
f
=3
& o)
b b

SEP-25-¢6 U3 haoso o BGUILTSL W D =t 1"32_". )

which has the address of ... 7360. PRINCETON SEW DRIVE.............., -+ HANOVER P% ---------------- .
inois .. 60303 ... i o] ("Property Addresa™;

TOGETHER WETH all thie improvemenos now or hereafier ereceed on the propercy, and afl casemencs, rights,
appurtenuaces, rents, royalties, mineeal, oiland gas righis and profies, water cights and stock and all Tlixeures now or hereafier
u part of the property. All replicements and additions shall alsa be covered by chis Security tnstrument. AH of the foregoff®
referred o in this Security Instrument as the “"Property.” ;

BORROWER COVENANTS thar Borrower is lawfully scised of the estate hereby conveyed und has the riuht.'
morctgage, grant and convey the Properey aod diae che Properey is unencumbered, excepr for encumbrances of rec 4.
Borrower warrants and will defend geoerally the title to the Froperty against all cliims and demands, subject 10§88
encumbrances of recard. t

THIS SECURITY INSTRUMENT cambines uniform covensnis for nasional use and pun-uniform cuvenants
limited varintions by jurisdiction tw ¢onsticute u unifonm security instrument covering real property. »
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1. Payment of Principal and {nterese; Prepaymens antd f.ace Chnfgcﬁ’ﬂurﬂ:wef’shu??pm*mrly pay when due che
principal of and interesr on the debe evidenced by the Note and any prepaymient and late charges ducunder the Nute. -

2. Funds for Taxes and Insurance, Subject to applicable law ¢ to a written waiver by Lender, Burrower shall pay to
Lender on the day monthly payments are due under the Note, usntib the Nute is paid i tull, o sum (" Funds™) equal o
one-twelfth ol (a) yearly taxes aod assessiments which may attain priovity aver this Security Inserement; (b) yearly leaschold
puyments or ground reats on the Property, if aoy; (O yearly hazard insurunce preminms; sod () yeaely mortgoge insurance
premiums, if any. These items are called “escrow items” Lender may estionie the Bunds due on the bagis of current daca and
reasanable estimates of furure escrow items.

The Funds shall be held inun institution the deposits ur accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Leader is such an institution), Leader shafl apply the Funds to pay the escrow items, Lender
may nor charge for holding and upplying the Funds, analy zing the account or verifying the escrow items, untess Lender pays
Borrower interest on the Funds und applicable taw permics Lender to make such a charge. Burrower und Lemder may sgree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall nut be required to pay Borrower any interest or earnings un the Funds, Lender shaill give to Borrower, withow
charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debic to the
Funds was made. The Punds awre pledged as additional security for the sums secured by this Security fnsorument,

If the amount of the Funds held by Lender, together with the future monthly paymenta of Bunds payable prior to the
due dates of the escrow items, shall exceed the amount required 1o pay tiwe escrow items when due, the excess shall be, a
Borrower's oprion, cicher promptly cepaid o Borrower or ceedited oo Borrower an monthly payments of Funde. If the
wmouns of the Fuads held by Leader s nocsulficient w pay the exscrow itens when due, Borrower shall pay to Lender any
amuount necessa yto muke up the deficiency in one ur more payments as required by Lender.,

Upon gapment in full of all sums secured by this Seourity Instenment, Lender shall promptiy refund to Borrower any
Funds held by Levive. If vader pacagraph 19 the Property is solid or avquired by Lender, Lender shall wpply, no luter than
immedintely priar t the sile of the Propeety or its acquisition by Lender, any Funds held by Lender at rhe time of application
48 a credic against 02 2aims secured by this Security Instraiment.

3, Applicatica o Rayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 und 2 shall hedapplied: first, to fate charges due under the Noe; second, 1o prepayment charges due weder the
Nute; third, to amounts pavabbi under paragraph 2, fourth, to interest due; and lase, to priacipal due.

4. Charges; Liens. Barcawer shall pay all taxes, assesnments, charges, fines and impuositions ateeibutable o the
Property which may attain prictity aver this Security Inntrument, and leasehold payments or groumd rents, if any, Borrower
shall puy theae obligations in the myaner provided in paragreaph 2, or if oo paid iothat manner, Borrower shall pay themon
time directly o the person owed paysiess. Borcower shall promptly furaish o Lender ab)l notices of amounis to be paid under
this puragraph. tf Burrower makes these payaents directly, Borrower shall promptly furnish to Lender receipts evidencing
the paymients,

Barrower shall promprly dischargeapg-licn which has priocity over this Security Instrument unless Borrower: Gn
agrecs in writing to the paymeat of the obligatiin secuced by the fienw ina manner weceprable to Lender; (b) contests in good
faith the lien by, or defends against enforcemedt of ehe fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lieo ur forfeiture o cay pactof che Property, or (o) secares from the holder of the Yies an
agreement satisfactory to Lender subordinating the Lien tothis Security Inscroment. If Lender determines thutany part of the
Property is subject to a lien which may attain priocicy/over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shalf satisfy the lien or toke oae or more of the actions set forth above within 10 duys of the
giving uf notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or bereafrer erected on the Property
insured againse Joss by fire, hazards included within the term “Zxscnded coverage”™ and any other hazaeds for which Lender
requires insurance. This insurance shatl be maintained in the wacanis and for che periods that Lender requires. The
insurance carrier providing the insursnce shall be chosen by Barcovser subject to Lender's approval which shall not be
unreasunably withheld.

All insurance policies and reaewals shall be acceprable to Lender agd shadl include o stundard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender reguires, Borrovier shall pramptly give to Lender sll receipts
of paid premiumy and renewal notices. [n the event of loss, Borrawer shall pivaprompt natice ta the insurance carrier and
Lender. Lender muly make proot of loss if not made prompily by Borrower

Unless Lender and Burrower otherwise agree in writing, insurance proceddscnall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasilde and Letder's security is not lessened. I the
restatation or repair is nut economically feasible or Lender's security wauld be lessend, the insurance proceeds shall be
applied to the sums secured by chis Security Instrument, whether or noc then due, with any excess paid to Borrower, If
Borrower abandons the Praperty, or does not answer within 30 days o nutice from Lender thi the insurance carrier hus
uffered wr settle aclaim, then Lender may collect the insurance proceeds. Lemler may use the prececds wa repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day poriod will begin when the
notice is given.

Unless Lender and Borrower utherwise agtee in writing, any application of proceeds to pritcipal shall not extend or
pustpone the due date of the monthly paymenis referred o in paragraphs 1 nnd 2 or change che nmouas of the payments. 1f
under paragraph 1Y the Property is ucquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender wo the extent of the sums seeured by this Securiry
[nscrumenc immediacely prior co the acquisicion

6. Proservation and Maintenance of Property; Lenscholds, Borrower shall not deseray, damage or substantinlly
change the Property, allow the Praperty to deteriorate or commit wasre If this Security Instrument is on a leasehold,
Horrower shall comply with the pravisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shull not merge unless Lender agrees ta the merger tn writing.

7. Protection of Lender's Rights in the Property: Martgage Insurance. [f Borrower fails to perfori the covenants
and agreements contained in this Secoutity Instewment, or there is o legal proceeding thar may vigniticantly affect Lender's
rights tn the Property (suchas a proceeding inbankruptey, probate, for condenmuition or to enforce lnws or regulbations), then
Lender may do and puy for whatever is aecessary to protect the vabue of the Property and Leadere’s rights in the Properey.
Lender's actions may include paying any sums secured by a lien which has priority over this Security lnstrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Praperty to make repairs. Although Lender may take action
under this paragraph 7, Lender does aat have ta dao so

Any amounts disbursed by Lender under this paragraph 7 shall become acdditional debt of Borrower secured by this
Security Instrument. Unless Borcower and Lender agree to other terms of puyment, these amounts shall bear interest fram
the date ol dishbursement at the Nate rate and shall be payable, with interest, upon notice from Lemder to Borrower rcquru:'inu
payinent. ) ;
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