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September 15, 1986 Chicago, Illinols

THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, & national banking
assoclation, not personally hut as trustee under the provisions of
a deed or deede In trust duly recorded and delivered to said Bank
in pursuance of a trust agreement dated August 31, 1976 and Kknown
as trust no. 23100, and S. Anton Wladis {(hereinafter together
called the "First Parties"), for valuable consideration, the
recelpt and sufficiency of which are hereby acknowledged, 4o
hereby assign, transfer and aet over unto THE COSMOPOLITAN
NATIONAL BANK OF CHICAGO, individually, ita successors and assigns
(hereinafter called the "Second Party"), all the rents, earnings,
income, 1ssues and profits of and from the real estate and
premises hereinafter described which are now due and which may
hererfter hecome due, payable or collectihle under or by virtue of
any leagse, whether written or oral, or any letting of, possession
of, orany agreement for the use or occupancy of, any part of the
real eutate and premises hereinafter described, which First
Parties <iay have heretofore made or agreed to or may hereafter
make or cg.se to, or which may be made or agreed to by Second
Party under *he powers hereinafter granted to it, it being the
intention hereof to hereby make and estahlish an absolute tranafer
and assignmen’ of all such leases and agreements and all the
rents, earnings,. income, issues and profits thereunder, unto
Second Party, a!) relating to the real estate and premises
situated in the Cour*y of Cook, State of Illinois, and described

as follows {(the "Proparty")i
See Legal Lescription Attached Hereto

This (nstrument i8 civen to secure payment of the principal
sum of One Hundred Fifty Trousand and no/100 Dollars ($1%0,000.00)
and interesgst on & certaln rotsa gecured by a trust deed of even
date to THE COSMOPOLITAN NAT I OWAL BANK OF CHICAGO, trustese, and
recorded in the Recorder's Ofrfice of the above-named County,
conveying the Property. This insvcument shall remain in full
force and affect until sald note 2a? the interest thereon, and all
other coeta and charges which may Lave accrued or may hereafter
accrue under sald trust deed, have bezn fully paid,

This assignment shall not become cparative until default
shall occur in any payment due under sa(d note (and the
continuation of such default for ten (10) cays after written
notice as provided in said note) or in the performance of the
tarmas, covenantse, condiltions and provisions centained in maid
trust deed or said note.

Without limitation of any of the legal rigics of Second Party
as the absolute assignee of the rents, earnings, !noome, issues
and profits of the Property, and by way of enumeracicn only, First
Parties hereby covenant and agree that on the occurirace of any
such default, First Parties will, whether bhefore or alter the note
secured by said trust deed is declared to be immediately due in
accordance with the terms of said trust deed, or whether bhefore or
after the institution of any legal proceedings to foreclose the
lien of saild trunt deed, or before or after any nale therein,
forthwith, on demand of Second Party, surrender to SBecond Party,
and Second Party shall be contitled to take actual possesajon of,
the Property, or of any part thereof, personally or by its agents
or attorneys, as for condition broken, and, in its dAiscretion, may
with or without force and with or without proceas of law, and
without any action on the part of the holder of said note, enter
upen, take, and maintain possession of the Property, together with
all documents, books, reccords, papers, and accounts of First
Parties relating thereto, and may exclude First Parties and their
agents, wholly therefrom, and may, in its own name, as assiqgnee
under this assignment, hold, operate, manage and control the
Property, and conduct the bhuainess thereof, either personally or
by its agents and may, at the expense of the Property, from time
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to time, either by purchase, repalr, or construction, make all
necessary or proper repairs, renewals, replacements, useful
alterations, additions, betterments, and improvements to the
Property ag to it may seem judicious, and may insure and reinsure
the same, and may lease the Property in such parcels and for such
times and on such terms as to it may seem fit, including leases
for terms expiring beyond the maturity of said note, and may
cancel any lease or sub-lease for any cause or on any ground which
would entitle First Parties to cancel the same, and in every such
case Second Party shall have the right to manage and operate the
Property, and to carry on the business thereof, as it shall deem
best, and Second Party shall be entitled toc collect and receive
all rents, earnings, income, issues and profits of the same, and
any part thereof, and, after deducting the expenses of conducting
the business thereof and of all maintenance, repairs, renewals,
replacements, alterations, additions, betterments, and
implovsements, and all payments which may bhe made for taxes,
assearments, insurance, and prior or proper charges on the
Prope¢rty, or any part thereof, including the just and reasonable
compeneazion for the services of Second Party and of its
attorneyrs, agents, clerks and others employed by it, properly
engaged and employed, for services rendered in connection with the
operation, msnagement, and control of the Property and the conduct
of the busiress thereof, and such further sums as may be
sufficient t< indemnify Second Party against any liability, lomss,
or damage on account of any matter or thing done in good faith in
pursuance of the rights and powers of Second Party hereunder,
Second Party shall apply any and all moneys arising as aforesaid:

{1) To the paymant of interest on the principal and overdue
interest on said note, 2t the rate therein provided; (2) To the
payment of the principal of sald note from time to time remaining
outstanding and unpaid; (3)-To the payment of any and all other
charges secured by or created under sald trust deed; and (4} To
the payment of the balance, .{ any, after the payment in full of
the items hereinbefore refervassd to in (1}, (2) and (3), to First
Parties.

This inatrument shall be asmgifnable by Second Party, and all
of the terma, provisions and condiiions herecf shall bte binding on
and inure to the benefit of the parties hereto and thelr
ruaTective heirs, personal repreaentuatives, successors and
asgsligns.

The failure of Second Party, or any 7 - Lits agents or
attorneys, succeasors or assigns, to avail iiself or themselves of
any of the terms, provisiona and conditions «f this instrument for
any perlod of time, at any time or times, shali rot be construed
or deemed to be a wailver of any of its, his, oc (Mair rights under
the terms hereof, but Second Party, or its agentd or attorneys,
successors or assigne, shall have full right, power and authority
to enforce this instrument, or any of the terms, pirovisions or
conditions hereof, and exercise the powers hereunder; ‘at any time
or times that shall be decomed fit.

The payment of said note and release of said trust deed shall
ipro facto cperate as a relecane of this instrument,

This Assignment of Rents is executed hy THE COSMOPOLITAN
NATIONAL DBANK OF CHICAGO not perconally but as trustees as
aforesald in the exercisc of the power and authority conferred
upon and vesated in it as such trustee (and THE COSMOPOLITAN
NATIONAL BANK OF CHICAGO ponscases full power and authority to
execute this inpatrument}, and it |8 exapresmly understood and
agrecd that nothlng herein or in said note shall be construed an
creating any personal liability on THE COSMOPOLITAN NATIONAL BANK
OF CHICAGD, either personally or as trustee an aforesaid, because
or in respect of sald note or the making, issue or transafer
thereof, or any indebtedness accruing thereunder, or to perform
any covenant elther cxpress or implied herein contained, all auch
liability, if any, being cxpresnly walved by sajld Second Party and




UNOFFICIAL,CORY , ,

by every person now or hereafter claiming any right or security
hereunder.

WITNESS that THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, not
persconally but as Trustee as aforesald, has caused this Assignment
of Rents to be signed by its Vice-President and Trust Officer, and
attested by its Assistant Trust Officer the day and year first
above written.

WITNESS the signature of S, Anton Wladis the day and vear
firat above written.

THE COSMOPOLITAN NATIONAL BANK OF

CHICAGO, trustee as aforesaid
, and no aonall
/ [»»'ifzz'.. /éféiﬁ g . By: -
S. Arcecn wWladis Vice-Presldent and Trust Officer
Attest: g;%zmﬂ%,, i LA
Assiatant Trust Officer
STATE OF ILLINOLS )
gSs.

COUNTY OF COOK )

I, the undersignei, n Notary Public in and for the County and
State aforesaid, DO HEKE“Y CERTIFY, that the above named Vice
President and Trust Officer -and Assistant Trust Officer of THE
COSMOPOLITAN NATIONAL BANK OF CHICAGO, as trustee as aforesaid,
personally known to me to bo . ithe same persons whose nemes are
subscribed to the foregoing l[mstrument am sBuch Vice President and
Trust Officer and Assistant Trust Officer, respectively, appeared
before me this day in person and ucknowledged that they signed and
delivered the sald instrument as ~heir own free and voluntary act
and as the free and voluntary act ¢ sald Bank, as trustee as
aforesald for the uses and purposes therein set forth.

. Given under my hand and notarial sral this 23rd day of Septenber
1986,

STATE OF 1ILLINOIS )
y 88,

COUNTY OF COOR )

I, the undersigned, a notary public in and for and residing
in said County, in the State aforesaid, pO HERERY CERTIFY that
S. Anton Wlad:s who is personally known to me to be the same
person whose name is subscribed tno the foregoing inatrument,
appeared hefore me this day in person and acknowledged that he
signed, sealecd and delivered the said inastrument as his free and y
voluntary act, for the uses and purposes therein aet forth, N

; Given under my hand and notarial seal this jz¢°t!ay of W
198¢ .

o .

w7\ Al
Notary FubhTic”
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This instrument prepared by

and should be mailed to:
Grx 333 283D

Mark R. Rosenbaum
Relf and Rosenbaum
Suite 1340

205 W. Randclph Street
Chicago, Illinois 60606

:
:
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LEGAL DESCRIPTION

Half of the alley lying
o 153 both inclusive together with the West

;::: zaa;d adjoining said Jots in Commissioners Subdivision of the North
West quarter of the North East quarter of Section 34, Township 39 Norith,
Rangeq13, East of the Third Principal Meridian, in Cook County, Llinois,

P.R.I.N. 16-34-200-016 MQL—-

Street Address: 4321 West 32nd Street
Chicago, Ylliinois 60623
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