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" ‘This Indenture, Made this 16th Saptanber y 1986 , between
Staven R. Phillips and Pamela J. Phillips, husband and wife
Donald Webber Mortgage Company, 1nc.

a corporation organized and exisiing under the taws of the State of INDIANA and authorized to do businese in

Mortgagee. the State of ILLINDIS

day of

, Morigagor, and

Witnesseth: That whereas the Mortgagor I justly indebted 10 the Martgagey, s is evidenced by a certaln promissory note bearing even
date herewith, In the principal sum of Forty-Eight Thousand Eight Hundred Thirty-Seven and no/10Q=ee===--

—— Dollars
payable with interest &t 12:c rate of Ten per cenium ( 10.0 o) per annum on the unpaid balance until pald, and made
payable 1o the order of t'ie Aorigagee at its office In ~ Highland, Indlana

ar st such other place as thz ho.der may designate in wrlting, and dellvered; the said princlpal and Interest belng payable In monthly ln-
staliments of Four Hundred wenty-eight and 58/100 Dollars ($428.58 )
on the firat day of  Navember . 19 86 . and u like sum of 1he first day of ench and every month thereafter uniil the note is fully
paid, except that the final payment of saincipal and Interest, it not sooner pald, shali be due and payable on the firt day of

Qctober L Mg,

$ 48,837.00 ) =

" N

r
Now, thersfore, the said Mortgayor, for the betterszcuring of Lhe payment of tho sald principal sum of money and interest and the perfor-
mance of the covenants and agreements herein containicd; Goes hy these presents Morigage and Warrant unto the Morigagee, it succesiors
ot assigns. the following described Real Estato situate, iyirg.and being in the county of Cock
and the State of Illinols, to wit:
o T ' W' faonp
‘1ot No. 24 in Block 10 in Gold Opast Manor Subiivision: a subdivision in the West 1/2 of
Section 20, Township 36 North, Range 15 East oi the Third Principal Meridian, all being
in the County of Cook, State of Illinois. '

e ] '
Tax No.: NBO~204313-026 . /L ' | 3

ceras

[ &3

s
=i

-

e

Together with all and aingulac the tenements, hereditaments and appurtenances thoreunto belonging, anc the rents, lssues, and proﬂuf" )
thereof; and ail apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or nower, and all plumb- -
1ag and other fixtures In, or that may be placed in, any building now or hereafter standing on said land, and also (Ui ta¢ estate, right, title,,

and intereat of the sald Mortgagor in and to sald premises.

To have and to hold the above-described premises, with the ap-
purtenancey and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purpos:s and uses hereln set forth,
free from all rights and benefity under and by virtue of the
Homestead Exemption Laws of the State of lllincis, which said
rights and benefits the said Mortgagor does hereby expressly
release and waive,

And sald Morigagor covenants and agrees:
To keep said premises in good repair, and not 10 do, or permit

to be done, upon ald premiscs, uuynhin: thar may Impair the
value thereol, or of the security intended to be effected by virtue

W\

of this instrument; not to suffer any Uen of mechanics men or
material men to altach to said premises; to pay to the Mortgagee,
as hereinafter provided, undil sald note is fully paid, (1} a sum
sufficient to pay all taxes and assessments on said premises, or
any tax or assessment that may be levied by authority of the
State of Nlinois, or of the county, tawn, villzge, or city in which
the said land Is sltuate, upon the Morigugor on account of the
ownership thereof; (2) & sum sufficient 10 keep ail buildings that
may at any time be on sald premises, duting the contlnuance of
sid indebtedness, insured for the benefll of the Mortgagee in
such forma of insurance, and in such amounts, & may be re-
guired by the Mortgagee,

This form [s used In conneation with merigages insured under the one- to four-family programs of the National Housing Aqt which provide

tor partedic Mortgage fnurance Premium payments.

Pravious Editlons Qbsoilate

Pags 101 4

HUD-83118M{10-88 Eaition)
24 CFR 203.17(a)
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In case of the refusal or negle:t of the Mortgagor to mnake
such payments, or to sathfy any prior lien or incumbrance other
than that for taxes ar assesaments on said premises, or (o keep
sald premises in good ropair, the Morigages may pay such (axes,
snassments, and Insurance premlums, when due, and may mitke
such repairs to the property hereln motignged av in ity discretlon
it may deem nccensary for the proper preservmtion thereof, and
any moneyt so pald or expended shall become 10 much addi-
tional indebtedness, secured by this martgage, to be pald out of
proceeds of the sale of the mortgaged premises, If not otherwise
pald by the Mortgagot.

{t I8 expressly provided, however (all other provisions of this
mortgage 1 the contrary notwithsianding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
Of remove any tax, Assenament, or tax llen upon or ngainst the
premises described biorvin or any part thereof or the Improve-
menti gtuated thereois, 30 long aa the Mortgagor shall, In goud
faith, contest the samy co-the valldity thereof by approprinte
logal proceedings broughrip.a court of competent Juristiction,
which shall oparate to prrocer, the collectlon of the tax, nasess.
ment, or lign 50 coniested anic v.o.sale or forfelure of the sald
pramises ot any part thareof to Zatkly the same.

Asd the sald Morigagor further-sovenants and ugrees as
followa:

That privilege Is reserved to pay the debt in who'e, or it pare,
on any installment due date.

That, together with, and in addition 1o, the montky Lpyinents
of principal and interest payable under the terms of thedaie
secured hereby, the Mongagor will pay to the Morigagee, onin
first day of each month untll the sald note is (ully pald, the
following sums;

(a) An amoun! sufficient to provide the holder hereuf with
funds to pay the next mortgage insurance premium If this lostru.
ment and the note secured hareby are insured, or s monthly
charge (in (eu of w mortgage Insurance premium} if they are hekd
by the Secretary of Houslng and Urban Dovelopment, as follows;

{1} If and so long as aald note of even date and this insiru.
ment are Insured or are reinaured under the provisians of the Na.
tlonal Housing Act, an amouni sufficient to accumulute in the
hands of the holder one (1) month prior to (e due date the an-
nunl mortgage insurance promium, in order 1o provide such
holder with funda to pay such premium to the Secraiary of Hous-
ing and Urban Development pursuant to the Nedonal Housing
Act, as amended, and wpplicable Regulations thereunder; or

(1) If and 30 long as aid note of even date aid this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, & monthly charge (in lieu of & mortgage insurance
premium) which shall be In an amount equal to one.twellth
(1/12) of one-half {1/2) per centum of the average outstunding
balance due on the nole computed without taking Into accounl
delinquencies or prepayments;

(b) A sum equal to the ground rents, {f any, next due, plus
the premiums that will next hecome due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
orty, plus taxes and assessments next due on the morigaged prop-
srty (all a3 estimated by the Morngugee) less all sums niready paid
therefor divided by the number of months 10 elapse before one
month prior to the date when such ground renls, premiums, tanes
and assessments will become delinquent, such sums to be held by
Mortgagee In trust to pay said ground rents, premiums, taxes and
lpiclll assessments; and

(c) Al payments mentianed In the two preceding subsections
of this pivagraph and all payments 1o be made under the note

mured hereby shr! It be ldcfed logether and the aggregate amount
thereof shall be pald by the Mortgagor each month In a single
payment 1o be aplied by the Mortgagee 10 the following ltems in
Ihe order set fonth;

(1) premium charges under the coniract of sisranos with the
Socretary of Housing and Urban Devalopment, or momhly
charge (in Heu of mortgage inurance premium), us the case may

(1) pround tentn, if any, taxes, speclal asscssmerits, fire, end
other hazard insurance premiuins;

(111) Interest on the note secured heraby,

(1V) antortization of the principri of the snid note; and

(V) liste chargm.

Any deficiency in the amount of any sich aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of defs
under 1his mornigage, The Morigages muy collect & ''late charge’
not 1o exceed Tour canta {4') for each dollar ($1) for each pay-
ment more than fifteon (13) days in werears, 10 cuver the exirs
expense involved in handling delinquemt paymenta.

3

If the total of the payments made by the Mortgugor under 'S
subtection (b) of the preceding paragraph shall excesd the
amount of the paymenis actually made by the Morigagee for '
ground rents, (axes, and astasments, or innurance premivms, as
the case niny be, such excess, if the loan is current, at the optlon
ol the Morigagur, shail be oredited on subsequent payments lo be
made by the Mortgagor, or refunded to the Mortgsgor. If,
howsver, the monthly paynienia made by the Mortgagor under
subsaction ¢b) of the preceding paragraph shall not be sufficlent
10 pay ground cents, taxes, and sssesaments, or (naurance
premiums, as the case may be, whon the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any
amount necensary to make up the deficiency, on or before the
82 when payment of such ground rents, laxes, asseasihents, or
fanvarnice premiume shall be due. If at any time the Mortgagor
shall trader to the Mortgages, In accordance with the provisions
of thsote secured hereby, full payment of the entire -
debiednes’ rep erented thereby, the Mortgages thall, in com-
puling the ameant of such indebledness, credit to the sacount of
the Mortgagor a!l paymenta made under the provisions of subsec:
tion fu) of the preced’ig paragraph which the Morigagee hus not
become obligated 1 my i0 the Secrotary of Housing and Urban
Development, and any buoance ramuining in the funds ne-
cumulnted undor the provivio=: of subsectlon (b of the preceding
paragraph. 1f thers shail be'a de’nult under any of the provisions
of thie morigage reauiting In & proV2 sale of the premim covered
hereby, or ([ the Mortgagee acqu' ez the praperty otherwise afier
default, che Mortgages thall apply, «f the time of the commence-
ment of such proceedings or al the time e property Is otherwine
wequired, the baiance then remalning lirthe funds gecumulnted
under subsection r5) of the preceding paragraph as a credit
againat the amount of principal then remaining unpuid under sald
note and shall praperly ndjust any payments which shall have
beon made under subsection (a; of the preceding paragraph.

And as additions) security for the payment of the indebledness
aforssald the Mortigagor does hereby assiph to the Morigagee all
the rents, issues, and profits now due or which may hereafter
bevome due for the use of the premises hereinabove described,

That ke will koop the improvements now existing or hereafter
erecied on the morigaged property, insured as may be required
from tme to time by the Morigugee againat loss by {fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgages and will
pay prompily, when due, any premiums on such insurance provi
sion for payment of which has not been made herelnbefore.

Page 2 ot 4
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MORTGAGE RIDER

This Rider, duted the 16th day of Septumber 1986 ’
amends the MORTGAGE of even date by and between
Steven R. Phillips » the MORTGAGOR .

and pomcla J,. Philling. hushand and wife ’ tﬁ'__aggzﬂaggg '
andDONALD WEBBER MORTGAGE COMPANY., INC. the MORTGAGEE ’

L]
as foTTOWS: A1), PARAGRAPHS ARE ON PAGE 2:

l. Subsection (a) of Paragraph 2 is deleted.

2, Subsection (e)(I!) of Paragraph _ 2 is deletad.

3. 1In the third sentence of Paragraph _3 the words "all
payments made under the provisions of (as of
saragraph 2  hereof whieh the MORTGAGEE has not
Qegome obligated to pay to the Secretary of Housing and
Urhan Development and" are deleted.

4. The lcurth sentence of Paragraph 3 f2 amonded by
insection of & period after ", . en remaining unpaid
under »a'd NOTE " and deletion of the remainder

of the szatence.

5. Paragraph 7 is amended by the addition of the
following:

"This optircn may not be eaxsrcised whan tho
ineligibility fur insurance under the Natlonal Housing
Aot ls due to the _~MUORTGAGEE ‘s failure to remit the

moctlgage inuurnnoi’nrom[um to the Department of Housing
and Urban Devslopmant

Stoven R. #hillips and

PaNAS R

IN WITNESS WHEREOF, Pamla J. Frillips, husband and wifo has seot
his hand and seal the day and year f.-8t aforeaa
lh - ) ~ T
Sl RN f g (SEAL]

Stovan R. Philliwe- ),

Y AV IVE ¢y __/’4-_4 lﬁ“iﬁi ! ISEAL]
.Y/i ips

Pamola J. Phiil

STATE OF ILLINOIS
8’

COUNTY OF COOK

1, CAROI, ., LOBUE , @ notary public, in and [Z¢ ne county und Sisle
sforesuid, Do Hereby Centily That STEVEN R, PHILLIPS AND PAMELA 0. PHILLIFS ZoUSHAND AND WIFE
and . his wile, personslly inown to my o be the same
peraon whose name ARE subsuribed to the (oegoing innttument, appeaced belote me this day in
person und scknowledged that thuy signed, sealed, and deliverad the sald instrument a8 thulir

fres snd voluntasy sct (o1 the uses snd purpones therein set forth, including the relesss and waiver of the night
of homestead.

GIVEN under my hand and Noteris! Seal this ferh SEMPEMBER ' /D- 19 86
MMy Commission FapiresJan. 2,190y g
DOC. NO. Filed (o1 Revord in the Recorder's Qilice of
Couniy, lilincis, on the day of A.D. 19
L 1] o'clock m., and duly secorded in Book of Pags

SPE 8284 HUD-B21 180 18 80)
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