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MORTGAGE 5562-5

THIS WORTGAGE {'Security Instrument') is given on ..., :
19}..4... The mor:gagors ... Riehazd. Y. . .Gushman,...a. hachelor. ... Y
. ) . TRTSTSIRNY ( *'}. This Security Instrument is given o ...
HINCOLN PARE YEDLRAL SRVINGS X oK ASS BRI T e e e s organiaed wnd xmiing
ur|der :ge I?ws of Tha. ilnjited. . Staces.. 0. Anerlcond whoseaddressis ..,
..... 946 Irving ¥York Rd, Chicago, IL. 60613 . . ... {"Lender™).
Borrower owes Lender the ranzipal sumof L EREty. Eight. Thounand .and QQLLQQ. ...

.................................................................

dated the same date as this Sceaily Itstrument (*Nate'), which provides for monthiy payments, with the full debt, if not
paid earlier, due und paynbleon O kabe . e 129 Lo This Security Instrument
secures to Lender: (a) the repaynminn’ o7 the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all Zther sums, with interest, advanced under puragraph 7 to protect the security of this
Security Instrumen); and (c) the performance of Horrawer's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower dous hereby mortgage, grant and convey to Lender the lollowing described praperty
P T T Tt - 1 T U P S PPV County, [llinois:

UNIT NC. 2N IN 4635-37 NORTH PAULINA CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE; LOT 20 IN BLOCK 9 IN
RAVENSWOOD, BEING A SUBDIVISION. OF PART OF THE NORTHEAST 1/4 AND THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 18 AND PART OF SECTION
17, TOWNSHIP 40 NORTH, RANGE 14 EJST™ OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS, WHICH SUKYEY IS ATTACHED A8 EXHIBIT “A" TO
THE DECLARATION OF CONDOMINIUM RECORZY.DY AS DOCUMENT NO. 24455248
TOGETHER WITH ITS UNDIVIDED 16 2/3 PERUZNTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY, ILLINOIS.

IVt - 18- r} - DN - ooy “ SDEPT-@1 MELCORDING P13
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Hinois .....6Q6440... o ('Properly Addreas');

(o Code)

TOORTHER WITH all the improvementy now or herenfter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, witer eights and stock and all fixtures sow ar
hereaftor u part of the property. All replacements and udditions shiall also be covered by this Security Instrument, All of the
foregaing is refarred ta in this Sccurity Instrament as the “Property. ™

BORROWER COVENANTS that Borrower Is luwlully scised of the estate hereby cunveyed and has the right o
moripoge, grunt und convey the Praperty nnd that the Oroperiy is unencumbered, exeept for encumbrances of eecord.
Borrower warrunts and will defend genernlly the title to the Property against all ¢laims and demnnds, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT cambines uniform covenants for mationnl uwse and pon-uniform covenants with

limited varintions by jurisdiction to constitute a uniform security Tmawr&vmr'g real praperty.
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ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal) and Interest; Prepayment and Lute Charges. rroie_r 3nll f}rnmplly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late charges duc under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law ar to a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds") equal to
one-tweifth of: (4) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
teasehuld payments or ground renis on the Property, if any: (¢} yearly hnzard insursnce premiums; and (d) yeurly
mortgage insurance premiums, if any. These items nre called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable eatimates of future escrow hems.

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by a federal or
statz agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Barrower or credited to Borrawer on monthly pnyments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall puy to Lender any g
amount necesasziy o make up the deficiency in one or more payments as required by Lender. ‘

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower 228
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no |Illﬂ£’
than immediately prior o the sale of the Property or its acquisition by Lender, any Funds hetd hy Lender at the time ONT
application as a credis agiiast the sums secured by this Security Instrument. )

3. Application o/ Nivments. Unless opplicable law provides otherwise, all payments received by Lender unde,
paragraphs | and 2 shall beuppiied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounis payaltiie under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. B_crower shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may anain priority nver this Security Instrument, and lenschold payments or ground rents, if any.
Borrower shall pay these obligationzin (he manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ov:cd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be pald under this paragraph. If Borrc¢ wer makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Rorrower shult promptly discharge nayiietr which hos priority over this Sccurity Instrument unless Borrower: (a)
ugrees in writing to the payment of the obligatia/t secyvred by the lien in a manner acceptable to Lender; (b) contests in goosd
faith the lien by, or defends against enforcement Gfeha lien in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of any pari of the Praperty; or {c) secures from the holder of the lien an
agreement satisfactory te Lender subordinating the lier, to (his Security Instrument. 1f Lender determines that any part of
the Property is subject 1a a lien which may attain priority over this Sccurity instrument, Lender may give Borrower a
notice identifying the Hen. Borrower shall satisfy the lien Gr tke one ar more of the nction set forth ubove within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the impraivzatents now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “eatendid covernge™ and uny other hazurds for which Lender
requires insurance. This insurance shall be maintained In the aniounts and for the periods thut Lender requires. The
insurance carrier providing the insurance shall be chosen by Borze'zer subject 1o Letider’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals sha)l be aceeptable 1o Lendes ang 'shall include a standard morignge clause.
Lender shall have the right to hold the policies and renewnls. If Lender regpiirss, Borrower shall promptly give 1o Tender
all receipis of paid premiums and renewanl notices. In the event of loss, Borrowey shinll give prompt notice ta the Insurance
carrier and Lender. Lender may make prool of loss if not mnde prompity by Boreowr,

Unless Lender nnd Borrower otherwise agree in writing, insurnnce proceeds thail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible nnd Lendter's security Is not lessened. If the
reatoration or repair is not economically feasible or Lender's securily would be lessend, the insurance procecds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with iny xcess paid 1o Borrower. 1T
Borrower ahandons the Property, or does not answer within 30 days a notice from Lemnder thas the insurance carrier hos
offored to settle n claim, 1hen Lender may collect the insurnnce proceeds, Lender may use the sircoeeds to repair or restore
the Property or 1o pay suma secured by this Security Instrument, whether or not then due, The G0-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principa shall not extend or
postpone the due date of the monthly payments referrved ta in purngraphs | and 2 or change the amouns of the puyments. 16
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
frorn damage to the Property priar to the sequisition stiall pass 10 Lender to the extent of the sums secured by Lhis Security
Instrument immediately prior to the ncquisition.

6. Prescrvation und Maintenance of Property: Leancholds.  Borrower shall not destray, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument s on n leaschold,
Borrower shafl comply with the pravisions of the lease, and if Barrower acqielres fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Londer’s Rights in the Property; Mortgage Insurance, If Rarrawer Mils w perform the
covenants nnd ngreements contained in this Security Instrupment, or there is n legal proceeding that moy significantly affect
Lender's rights in the Property (such ax n proceeding in bankcuptey, probute, for condemnation or 10 enforce luws or
regulntions), then Lender may do urd pay for swhatever is necessary to proteet Uie value of the Property and Lender's rights
in the Property. Lender's actions may include paying uny sums secured by s Hen which has priority over this Sccurity
Instrument, appearing in court, paying reasonable nttorneys” fees and entering on the Property 1o make repairs, Although
Lender may take action uncler this puragraph 7, Lender does not have to do s,

Any amounts disbursect by Lender under this paragraph 7 shinll becomie additional debt of Borrower secured by this
Sccurity Inatrument. Unless Borrower and Lender ngree 1o other terms of paymoent, these nmounts shall bear interest from
the date of disbursement nt the Note rate and shall be payable, with interest, upon notice frons Lender'io Borrower
requesting paymnent.
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