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YA FORM MW-5310 (Home Loan)
Mev. August 1981, Use Oplional.

Secilon 18910, Title 38, U.5.C.
v Acco’-!‘:l‘-‘.lo R LH 562-160
T MORTGAGE
N THIS [NDENTURE, made this 22ND day of SEPTEMBER 19 86, between

\_, HENRY E. LEAKE AND MIONA REYNOLDS LEAKE, HUSBAND AND WIFE

> 1055-57 WEST 80TH STREET, CHICAGO, ILLINOIS 60620
» Mortgagor, and
15T STANDARD MORTGAGE CORPORATION
2100 SOUTH INDIANA, CHICAGO, ILLINOIS 60616
a corporation crganized and existing under the iawsof 7opg STATE OF ILLINOIS ’

P Mortgagee.

WITNESSETH : Tnat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain
> promissory note executrd and delivered by the Mortgagor, in faver of the Morigagee, and bearing even date

herewith, in the principal su.n of
SEVENTY THOUSAND A)ND NO/100-——-
Dollars (3 70,000 .00 ¥25 aYle with interest at the rate of NINE & ONE HALF
e’ centum ( .500 %) per annum on the unpaid balance until paid.
and made payable to the order of fiie Mortgagee at ﬂ:s office in CHICAGO, ILLINOIS 60615 .
or at such othzar piace as the holder m:»-designate in writing, and .delivered or mailed to the Mortgagor ; the said
principal and interest being payable in ricnthly installments of

FIVE HUNDRED EIGH’I’Y EIGHT 2.0 60/100~——
Dollars ($ 588 .60 ) heginning on the first day of NOVEMBER .19 gg.and

continuing on the first day of each month theredfter until the note is fully paid, except that the ﬁnal payment
of principal and interest, if not sooner paid, si:a}. e due and payable on the first day of OCTOBER .
2016

Now, THEREFORY, the said Mortgagor, for the oz<ter securing of the payment of said principal sum of
money and interest and the performance of the covena'its and agreenients herein contained, does by these pres-

ents MORTGAGE and WARRANT unto the Mortgagee, its suciessors or assigns, the following described real estate
situate. lying, and being in the county of COOK and the

State of 1ilinois, to wit:

THE NORTH 30 FEET OF LOT 1 IN BRANSFIELD kD MC FARLANDS RESUBDIVISION
OF LOTS 25 TO 48 INCLUSIVE IN THE SUBDIVISIZUN OF BLOCK 7 OF HIGH RIDGE
ADDITION TO AUBURN BEING A SUBDIVISION OF TI'‘E NORTHWEST 1/4 OF THE
NOPTHEAST 1/4 OF SECTION 32, TOWNSHIP 38 NORLH, TANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIL,

LIVICVIS
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COMMONLY KNOWHN AS : 1055-57 WEST BOTH STREET
CHRICAGO, ILLINOIS 60620

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premiszs herein described and in addition thereto the following described household appliances, which zre,
and shall be deemed to be, fixtures xnd a part of the realty, and are 2 portion of the security for the indebledness

herein mentioned ;
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(2) The aggregats of the amocunta payable pursuani to subparagraph (a) and those payable on the note
secured hereby, shall bs paid in a single payment each month, to be applied to the following items in
the order stated :

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby ; and
IIl. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay a “late charge” not exceeding four per centumn (4%) of any
installment wher paid more than fifteen (15) days after the due date thereof to cover the extra
expense invoived in handling delinquent payments, but such “late charge™ shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses aecured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding pacagraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, laxes, and
assessmenis, or insvrance premiums, as the case may be, such excess shzll be credited on subsequent pay-
ments (o be made by the Moctgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. If, lxwever, such monthly payments shall not be sufficient to pay such items when the
same shall become due und payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the d-ficiency. Such payments shall be made within thirty (30) days after written notice
frcem the Mortgage= stating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tender ?, the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the enlite indottedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedness. c¢odit to the account of the Morlgagor any credit balance remaining under
the provisions of subparagraph (¢; »f the preceding paragraph. If there shall be a defaultl uader any of the
provisions of this mortgage, result' g in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after drzault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or al (e time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpatd under said note.

AS ADDITIONAL SECURITY for the payment ¢ ¢ the indebtedness aforeaaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profita 05w due or which may hereafter become due for the use of the
premises hereirabove described. The Mortgagor =l7il be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, I onuses and rojalties resulting from oil, gas or other min-
eral leases or conveyarnces thereof now or hereafter in effect. The lessee, assignee or sublesace of such oil, gaa
or mineral lease is directed to pay any profits, bonuses, roniz;, revenues or royalties to the owner of the indebt-

edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurarn e, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or n:reafter on said premises, and except when
payment for all such premiums has theretofore been made, hefshe will pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by th¢ Mcrtgagee and the policies and renewals
thereof shall be held by the Mortgager and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate na?ice by mail to the Mortgagee, who
may make proof of loss if not made promptiy by Mortgagor, and each insurince company concerned is hereby
authorized and directad to make payment for such loss directly to the Mongzzer instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may - anplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to th2 raatoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title *o the mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of t'ie Mortgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defaalt in making any monthly payment provided for herein and {a che note secured -
hereby, or in case of a breach of any other covensnt or agreement herein stipulated, then the wiiole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of tas Mortgagee,
without notice, become imrmr.ediately due and payable,

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the svlvency or insolvency st the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemgption, as & homestead, appeoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreciosure suit and, in
case of sale and a deficiency, during the full statutory pericd of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items

necessary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by asid Mortgagee in any court of 1aw or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceedin~, and also for all outlays for doecumentary evidence and the cost of a complete abstract of title
for the purpose o such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the altorneys or solicitors of the Mortgagee, 30 made parties, for services in such suit or proceed-
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« TH!S 1-4 FAMILY RIDER is made this 22ND day of SEPTEMBRER .19 86 .

and:s incorporated into and chall be deemed to amend and supplement the Morigage. DeedomeslorSocunwDead
(the “‘Security Instrument’’) of the same daic given by the undersigned (the "Bormower™) to securc Bommower” s Note 1o

1ST STANDARD MORTGAGE CORPORATION (the *“Lender™)
of the same daic and covering the property described in the Security Instrument and located at:

1055-~57 WEST 80TH STREET, CH];CAGO‘ IL,LINOIS 60620

20-32-210-001

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Sccurity [nstrument, Bormower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Bormower shall not seck. agree to of make a change in the

 use of the Property or its zoning classification. unless Lender has agreed in writing o the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmemtal body applicabic to the Property.

B. SUBORDINA7y LIENS. Except as permitted by federal law. Borrower shall not allow any lien inferior to the
Security Instrument o .F¢ perfected agaiust the Froperty without Lender’s prior writien permission.

C. RENT LOSS I1I4SZTANCE. Bormower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is e g by Unifosm Covenanmt 5.

D. “BORROWER’S RIC« TO REINSTATE” DELETED. Uniform Covenant I8 is deleted.

E. ASSIGNMENT OF LEAS?.5. Upon Lender’s request, Bormwer shall assign 1o Lender all leases of the Property
and all security deposits made in canrection with leases of the Property. Upoa the assignment. Lender shall have the
right to modify. extend or terminate V< existing leases and 1o execute new leases, in Lender’s sole discietion. As used in
this paragraph E. the word “leasc™ shall'msan ““sublecase™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Booow’r unconditionalfly assigns and (ransfers (0 Lender all the rents and revenucs
of the Property. Borrower authorizes Lender or Lemler’s agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the renis o Lender or lender’s agents. However. prior to Lender’s Notice to Borrower of
Bortrower's breach of any covenami or agreement il 9.c_Secunity Instrument. Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefi. o) Jznder and Borrower. This assignment of rents constilutes an
absolute assignment and not an assignment for additions cecurity only.

If Lender gives notice of breach to Borrower: (i) all repts roocived by Borrower shall be held by Bormower as trustec
for benefit of Lender only, to be appiied to the sums secured by the Secunty Instrument: (ii) Lender shall be entitked to
collect and receive all of the rents of the Propenty: and (i) eacii rérant of the Property shall pay all rents due and unpaid
10 Lender or Lenders agent on Lender’s wrilten demand to the *~puni.

Bomrower has pot esecuted any prior assignment of the rents axd nxs not and will not perfosmn any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maina’a 'he Property before or after giving notice of
breach to Borower. However, Lender or a judicially appointed receiver vy do so at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other/agit or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Socunt;, Instrument is paid in fuli.

G. CROSS-DEFAULT PROVISION, Bommower's default or breach under any nce or agreement in which Lender has
an interest shall be a breach under the Security Instrumens and Lender may invoke any ot whe remedics permitied by Ll!,e

Security I[nstrument. 5
.
8Y SIGNING BELOW, Bormmowsr accepts and agrees (o, terms and provisi contained i thrs 1-4 Family Rndq’
]
r -~
HENRY, E. LEAKE R ™

MIONA REYNOLDS/ ALEAKE/HIS WIFE -Borrower

SMATISTATE -4 FAMAY MIDER — Femaie MsaFredéie Mac Ualiorm instrumend
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