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MORTGAGE

THIS MORTCAT ("Secunity Instrument™) is given on SEPTEMBER 15, 1986 . The mortgagor is
CRAJG H GRIPFIS AND CYNTHIA L GRIFFIS, HIS WIFE ("Borrower™).
This Security Instrument is ziven to ST. PAUL FEDERAL BANK FOR SAVINGS. which is organized and exitnng
under the laws of the Uniter) Shates of America. and whose address is 6700 W._ North Avenue, Chicago. Hlinois 60635
("Lender™). Borrower owes L<rigur the pricipal sum of
FIPTY SEVEN THOUSAND, 57X HONDRED AND NO /100 Dollars
{(U.S. 57,600.00 }."Trae debt is evidenced by Borrower’s noic dated the same date as this Sccurnity
Instrument (“NoteT). which provides f2¢ monthly payments. with the full debt. if not paid carlicr. due and payable on
OCTUBER 1, . This S~curity Instrument secures to Lender: (a) the repayment of the debt cvidenced
by the Notc. with intcrest. and all renewals. 7 x casions and modifications: (b) the payment of all other sums. with interest.
advanced under paragraph 7 to protect the/security of this Sccurity Instrument: and (<) the performance of Borrower™s

covenants and agreements under this Security Instrument and the Notc. For this purposc. Borrower does hereby
OCCK :

mortgage. grant and convey to Lender the folicwisg described property located in
County, IHinois:
LOT 2363 IN ROLLING MEADOWS UNIT #JMBER 15, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF SECTIMN 36, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD FRINCIPAL MERIDIAN,
ADCOSDING TO THE PLAT THERECF RECORDED NIVEMBER 28, 1956 AS
DOCUMENT NUMBER 16,766,264 IN COCK CCONT.,  ILLINOIS.

<
PERMANENT INDEX NUMBER: 0z-36-404-005 /7‘1./\

which has the address of 2302 BAWK LN ROLLING MEADOWS IL 60008
(“Property Address™);

TOGETHER WITH all the improvements now ot hereafter erscted on the property. and all casements, rights,
appurtenances, rents. royalties, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate bereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defead generally the title to the Property against all claims and demands. subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.
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8. Inspection. Lender orits agent may make reasonable entries upon and inspeciions of the Property. Lender shatl
give Borrower notice at the titne of or prior 10 an inspection specifyving reasonable cause for the inspection.

9. Condemnnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or othes taking of any part of the Property. of for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender. ‘

in the event of a tolal taking of the Property. the proceeds shall be apnlied to the sums secured by this Security
Insirument, whether or not then due. with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by 1the following fraction: {a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair marketvalue of the Properny immediatcly before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by borrower. or if. afier notice by i.ender to Borrower that the condemnor offers 1o
make an award or settle > claim {or damages. Borrower fails to respond 1o Lender within 30 days after the date the notice
is given. Lender is autb/ory ed to collect and 2pply the proceeds. atits option. either Lo cestoration or repeir of the Property
of 10 the sums secured by '~his Secunity Instrument. swhether or not then due.

Unless Lender and Borduwa otherwise agree in writing, any application of proceads te principal shail not extend or
postpone the duc date of th=rasnthiy payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower Not Reliused: Forbearance By Lender Not a Waiver. Extension of the 1ime for payment or
modification of amortization of th: sums secured by this Sccurity Instrument granied by Lender to any successor in
interest of Borrower shall not opea’c 2o release the lability of the oniginal Borrower or Borrower™s sucoessors in infercst
Lender shall not be required to cominnnce proceedings against any suCoTssor N interest or refuse to extend time for
payment or otherwise modify amortizstion of the sums secured by this Secunty Instrument by reason of any demand
made by the otiginal Borrower or Borrower™s successors in inferest. Any forbearance by Lender in eacrasingany right or
remedy shall not be a waiver of or preciude the excraise of any right or remedy.

11. Succemsors and Assigns Bound: Joirc and Several Liability: Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bencfit the s ocsors and assigns of Lender and Borrowes. subject to the provisions of
paragraph 1 7. Borrower's covenanis and agreem ents shail be joint and several. Any Borrower who co-signs thas Sccuny
Instrumeni but does not execute the Note: (a) 18 co-agung 1this Security Instrument onis to morigage. grant and convey
that Borrower’s interest in the Properiy under the teims of this Secunty Instrument: (bl s not personaliy obligated to pay
the sums sccured by this Security Instrument; and (¢) ~zres that Lender and any other Borrower may agree tc extend.
modify, forbear or make any accomunodations with regarnl to the terms of this Secunity Instrument o7 the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurity [astrument is subject to 2 lan which scts maximum loan
charges. andd that law is finally interpreted so that the inieres: o2 other loan charges collecied of to be collected in
connection with the loan excesd the permitted fimits, then: {a) <iv'such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b any sums 2ircady collected from Borrower which exceeded
permitted himits will be refunded 1o Borrower. Lender may choose ta'mi k-~ this refund by reducing the principal owed
undcr the Note or by making a direct payment to Borrower. If a refund reducs pnincipal. the reduction will be treated asa
nartial prepayment without any prepavment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If cnactment or expiration of aj.piicabic faws has the cfiect of rendering
any provision of the Note or this Sccurity Instrument unenforceable accordin 1o i2s terms. Lender, at its oplion, may
requirs immediate payment in full of all sums secured by this Secunty Instrument ard mavy invoke any remedics permettod
by paragraph 19. If Lendcr excreiscs this option. Lender shall take the steps sjxc fied in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Securnity Instrument skl oe/given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The naiice skall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics o Lender shall be given by
first class mail to Lender’s address stated herein or any other addiess Lender designates by notice o boyrrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1c Borrower or Lrader when given as
provided in this paragraph.

15. Governing Law; Severability. This Secunity Instrument shall be governed by federal laward the faw of 1the
jurisdiction in which the Property is located. [n the ¢vent that any provision or clause of thes Secunity' st -ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instzunicit vr the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instroment and the
Notec arc declared to be severable

16. Borvrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Praperty or a Beneficial Interestin Borrower. [f all or any part of the Property or any interestin
it is sald or transferred (or if a benceficial interest in Borfower is sold or transferred and Borrower is not a natural person}
without Lender's prior written conscat. Lender may, at its option, require immediate payment in full of all sums securea
by this Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Seccurity Instrument.

If Lender exercises this nption, Lender shall give Borrower noticz of acceleration. The nolice shall provide a periced
of not ess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by
this Security Instrument. If Burrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrumem without further notice of demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the sight to have
enforcement of this Security Instrumem discontinued at any titre prior to the carlier of: (a) 5 days{or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays {_ender all sums which then would be duc under this Secuaity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Sccurity [nstrument. including. but not limited to, reasonable atiorneys’ fecs; and (d) takes such action as Lendes may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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UNOFEICIAL GOPY

e LOAN RIDE N

LOAN NO. 051719533
DATE SEPTEMBER 15, 1986

THIS RIDER is incorporated into a certain Secur:ty instrument dated of even date herewith given by the
undersigned (the "Borrower™) to St. Paui Federal Bank For Savings (the “Lender™) 1o secure a mortgage

indebtedness; said Security instrument encumbers real properly commonly descrnibed as:

2302 HAWK LN, ROLLING MEADOWS I 60008

{PROPERTY ADODRESS)

1.} Borrower and Lender agree thai nabvitiistanding anything contained in Unilorm Covenant 21 of the
Security Instrument, Lendar is hereby authorize< to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Barrower and Lender agree that if the Federal [satcnal Mortgage Association or the Federal Home Loan
Morigage Carporation buy all or some of the Lender’s tights under the Security Instrument_ thus Rider will no

tonger have any force or elfect.

IN WITNESS WHEREQOF. BORROWER has execuled this RIDER

Borrower

. . 2 Fa ‘(- Sy
& jaehear . ,c.,{u%/{_:_g/
CYNTHIA L Torrower

8S29ELY98

2384 NOV B4




