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BROADWAY BANK

5960 NORTH BROADWAY
CHICAGO, IL 606060

ATTN:  LOAN DEPARTMENT

HORTCAGE -# 4‘ a)
d

THIS MORTGAGE, (the "Movegage™) made as ol Seprombor 18, 1986 , by
VALLOP RATANA AND CHANDEN RAVANA (the "Movigagor") to BROADWAY
BANK, an Illinols staswe bank {(the "Mertgageo™),

WHEREAS, Mortgagor and Thad Room fovporvatlon, an Illinois corporntion
have axecuted and delivered to Mortpagen a Promliseory Note (the "Note")
of aven date havewlth payable to thesrrdor of Movtgagee in the principal
sum of ONE HUNDRED AND STXTY SEVEN THOUSAND DOLLARS ($167,000.00) boaring
taterost and payable as set forth In the Wpte, and duo on Septembor 15,
1991,

NOW, THEREFORE, to soccure the payment of {a) ke principal indebtedness
under the Note, (b) interest and premiums, 1f avy - on the prineipal
ludobtedness undevr the Note (and all replacement, <cerewals and extonsions
tharoof, in whole or Lo vart) according to Lts tenor and effect, and

{¢) to wgecure thu payment of all other sums which may Lo at any time

due and owning or requirvoed to be pald under the Note on thtsa Movtgage
(the amounts described fn the fovegodng subparageaphs (a), (k) and (c)
are collectively somatimes reforved to herelnafter ns the "Zidebtedness
Heraeby Secured"); aud to secure the performance and observance ol all

the covenants, agreamenty and provislons contained in this Mortgage, the
Note, or the following additlonal doguments of even date herawlth securing
the Indebtodnedss from time to time ovidenced by the Nota:

(1) Collavoval Assigament of leasew and Rants from the Movtgagor
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(1L Cortain donatrument entitled Guaranty executad Jodntly
by VALLOE RATANA AND GHANPEN RATANA (collactively,
the "Guavantors™ and sinpulavly the "Guervantor'),

(the aforesadd addiglonal loan documants, topgether with this Movtgage
aad all othet nocumonts and fostruments, whother now exdiuting or
herealftor creptod, which evidunee, socure or puarantee tha Indebted-
ness leveby Sacured, ave heredlnabeor gollactlvely the "Sacurlty
Bocwmants"); and Yo ehavge the prupuerties, Intevests and rights
herelnalrer degerdbod wihth such payment; parformance and obscervance,
and for other valuable/gopsidevatlon, the receipt and sufficlency
whercolt e haereby acknowiadpod, the Movigagovr DOES HEREBY GRANT,
REMISE, RELEASE, ALTEN, MORTOAGE AND CONVEY unto Mortgngee, iLtw
succeysors and asslgns forevar, the Land (us herednafrer dofined)
togather with the following deuerdbed propoerty, vights and interests
all ol which are heveby pledgeapedmardly and on a pavlity wieh the
Land and not secondardly (and are, together with the Land, aometimes
refarved to hevelnaftar collectlvely ag the "Premlscos'):

THE LAND locutod in COOK COUNTY In o the State of Lllinols
and legally descrlbod du Exhibie "AY crtached hercto and made n
pavt hervaof {(tho "Lond'");

TOGETHER W1TH all bulldlings, structures aas lmprovemants of

evary nature whatsoavaor noew or horvvalter sitanted on the Luand,

and all fixtuves, machlivory, appllances, equirmoent, [urniture,

and povrsonal propevty of every nuture whatsoevercaow or herenftar
ownuad by Mortgapor and lecated dn or on, or attached to, or usad

or lutended to be used In connaectlon with or with ®he operntion

ol p the Laond, buildiongs, svreactures or other dmpruvemnodcs, or In
conpection with any construetfon bolng conducted or which may be
conducted thereon, and owned by Movtpagor, dncluding ald extenslons,
addiviony, lwprovemants, botterments, venowols, substitutions, and
raplacamantys to any of the [ovepolng and all of the right, tltle and
ILntaerest of Movetgagoer In and to any such porsonnl propevey or (Lx- P
buray togethor with thoe benoflt of any deponlts or paymentn wow

or hevealter made on such pervwonal propeviy or [lxtuves by Hortgagor
or on ity behnlf (the "lmprovements"):

TOGETHER WITH all cawoments, vights of way, strlps and gores of
land, streety, ways, alleys, pasusngow, sewer rvights, watern,
water courses, wator vights and powors, and all autotes, vighta,
tltles, lutervasts, prlvilapes, Libertlos, tenements, heredltamantd
and appurtenances whatsoever, in any way belonglng, vaelating o
appevialning to tho land, or whileh huvealtor shaldl dn any wny
belong, vaelate ov bo appurtennnt thoereto, whethar now owned or

ats‘a.ews

bevgaftar ancquirved by Movegngor, and the vaverston snd veverslons, ®
romatndor and vomaloudaers, veuts, Losuon and profics thereof, and
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all tho ostate, vight, title, Interost, property, possassion,
eclatm and damand whataoevaer, at law as well as dn eqgulty, of
Mavtgagor of, tn and o thoe snme;

TOGETHER WITH all wvents, voyaltlow, lesues, profits, revanue,
Income aund othor benolflts Crom thoe Premines to be applied aguinst
the Indebtednoas Hovehy Sccured, preovided, however, that permission
Ly heveby glven to Mortpagor so dong ag no Default has occurred
herevader, to collect, rocelve, take use and enjoy such rents,
roynltins, dsdued, profilts, reveauwo, idncomae and olther bhenefilits as
they becone duc and payable, but not wmere than once (1) mont in
advance tlereof:

TOGETHER WITE #01 right, ticle and Intoerest of Movtgagor In and

to any and all Azases now or horveafter on ov aflectlng thae Promlses
whather writtan ox orval and all aproementys for use of the Pramiacs
(the "Lonses"), topathar wieh all soecurdty thaorefora and nll monics
payablae thereunder, sablect, however, to the conditlonal pormisaion
bevalnabove glven to Horigagor to collect the rentals under any such
l.ense;

TOGETHER WITIL all fdxtures and-areleles of porsonal property now

ov hevealter owned by Mortgagor and forming a pavt of or used in
connection wicth the Land ovr the Taeprovements or the operation
thereof, dncluding, but without Muttation, any and all air condi-
tioners, antennae, appliances, apphratus, awnings, basins, bhathtubs,
bldets, bollovs, bookcuses, coablnate, earpets, coolars, curtains,
dehumldiClovrs, digposnla, doora, dvapes, deyers, ducts, dynamos,
clevators, englones, equipment, escalatore, <ansg, ficcings, floor
coverdugs, Cfuwrwacos, Furolabinpgs, Curnleurd, hardwaro, hoentevs,
humtdiCiers, baelnoratovs, Lipghtdoyg, mechinedys wotors, ovens, plpes,
plumbing, pumpa, vadlatovs, ranges, vocreationdd,facllitien, vafriperators
sereens, securdty syatoms, shudes, sholving, sinks, sprinkievs,
stokers, stoves, todflety, ventllators, wall coverihgs, washaovs,
windows, window covevings, wivlng, and all renewnls e coplacements
thereol or arvticled In substitutlon therefore, whether or not the
same are or shall be attached to the Land or the Improvements in

any mannery Lt bolng mutually agreod ¢hat all of the aforasald
propevly ownad by Movtgagor and placed on the Land or the Improvements
shanll, so Tar oy permitced by law, bo deemed to be [ixtures, a part
of the vealty, and sceurity for the Indebtednoss Hevaby Sccured;
notwithstanding the agreement and declavatlon heveinabove expressed
that cevtaln avticles of propuerty foem o pare of the vealty covurudcn
hy thila Movigapge and bo approprlatoed to Jts upe and doemod to bo
raalty, to tho extent that such agroeament and declavation may not

be offectdve and that any of wanidd aveleles way constituce goods (ns
sald tevm ds -usad in the Uniform Commervcial Code), this instrument 9]
shall constitute a securdty apraement, creating n securlty Intercat peh
in wuch goods, as collaterval, in Movtgapee as u sccured parcy and Qb
Moregagor as Dobtor, all Lo nccordance wilth sald Uniform Commereinl
Code as mova pavtleulavly waet Torvh lu Pavageaph 15, hareofy nnd
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TOGETHER WITH oll procoads of che fovegofng, dncluding without
Tlmdtatlon all jJudgments, awvards of damages and settlements
hercaftor made vesulting from condemnatlon procecds or the taking
of the Premlses ov any portion theveol under the power of amilnent
domaln, any proceods of any polleies of insurance, malntalaed

wlth vespect to the Promises or proceoeds of any sale, optlon ov
contract to sull the Promlbacs or any portlon theveof; and Mortgagor
haveby authorlzaes, dirvocty and empowers Movtgagee, at its aptlona,
on behnll of Mortpagor, or the successors ov asslpns of Movtgapgor,
to adjagt, compromisce, claim, colloct and recelve such proceeds,

to glva wraper vecodpty and acquittances theprafore, and, nftor
deductingaxpenses of colleetion, to apply the net proceeds aw a
crudlt upon-iiy porcdon, as selected by Mortgagee, of the Indebtoede-
vesy lerveby Secaved, notwlthstanding the Cact that the same may

net then be doe amd payable ov that the Indebtudness llereby Sccurpd
ls otharwise adequarely scvurvaed,

TO RAVE ANU TO HOLD the Prewlses, unto the Mortgagee, its succossors

and avsigns, loroever, fov tle vurposes and upoun the usces heredn sct Lorth

together with all vight to possession of the Premblses after the occurtence
of any Delfault ag hevednaftoer defilned; the Mortgngor hereby RELEASING AND

WAIVING oll rvights under and by virrue of the homestend exemption laws

of the State dIn which the Promises aco located,

PROVIDED, NEVERTHELESS, thav 4F Movepagsr ahall pay 1o full when due the
Tndebtwdness Harveby Socvured and shall duty mnd timely pocrform ond observe
all of the termsa, provisdlons, covenanbs asd aprowmunts hervodn and 4n the
Note and thae othor Securlty Documents providdd o be porformaed and
obgerved by the Movtgagor and/or Borvower, thevr shils Mortgage and the
estate, right and Ltnovest of Mortgagee Lu the Mealses shall ccase nnd
become vodd and of no effoct, but shall otherwise <cwaln 40 Full force
and eflflfect,

THE MORTGAGOR FURTHER COVENANTS AND AGREES AS FOLLOWS:

Lo Payment of Tndebtedness and Performance of Covenanwte,  Movtgapor
shall (a) pay when due the Indebtednous Hareby Secuved; and (0) duly
and punctually porform and observe nll of the terms, provislons, conditions,
covenants and agreemontd on Movtgagor's part te be performed or observed
ag provided bn the Nota, thin Movtpage, and the othor Sccurlty Documents,
Mortgapgor shall have the pelvllepo ol making prepaymenta on the principal
of the Note (Lo sdditfon to the regquired payments theveundor) In aceordanco

with the torms and condltlons set Lorth Lo the Note, bub not atherwlse.

2, Malntenance, Repalv, Compliance with Law, Use, Bte. Mortgogor 8%
shall (a) promptly vepalr, vestora, veplace or rebuild any portion of thope
lmprovemouts which may bacome damaged or he destrvoyed provided the ‘
proceeds of dnsurance ave avalluable or sufllclent for tha purpose; (b) ]
kaop the Premlses dn good conditlon and vepaiv, f[ree from waste; (c) pay
all operating costs of the Premisesy (d) cvomplete, within a reusonuble o
time any budlding or bulldings ov other Improvemunts now or at any time
In the process of crectlon upon the Mremlses; (e) comply with all
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requiraoments of statutes, ordinnnces, rules, vepulatlions, orders,
decrecs and othor rvequivements of law velating ot the Premises orv

any part theveol by any federal, state or local suthorvdity; (€) refraln
Crom any actlon and corvect any condlitlon which would increana the

visk of C[lee or other haznvrd te the Improvements ot any portlon thervaof;
() comply with any vescvfetions and covenunts or vacord with respect

te the Promlscs and the use thoreol; and obsurve and comply with: aoy
condlelons and vegulraments necessary Lo preserve and extend any and

all vightss Jlcensa, permits (Ineluding, wlithout llmltation zoning.
vavilancos, sreclal esceptions and nonconformlng used), privileges,
Franchlaes ard) coencesslons that arve applicable to the Premlses or its
use and occupaney; and (i) cuase the Premlses to bo managoed in a
competent and prabessdional monwer, Wlthout the prlor wrlltbten congent of
Mottgagee, Mowtgagor  shall not cuase, suflfovr or permdt (1) matarial
nltovations of thu ‘Peaomiscy except as requlred by law or ovdinance

or axcept as pormitted or vequived to be made by the terms of any

Leasas approved by Movigsagee; (41) change fn the Intended use or occu=
pancy of the Premlscs For wuleh the lmprovements were constructed,
Includdng without Tdmbbat lenany change which vould inerensoe any flre

or othoer hagardy (L0E) change an the Indentlty of the person or [irm
reuponadblo Lor mawaglop the Prealaws) (Ly) aaning roclasallleation
whth vespect to the Premdsos; (v) ealawful uvae of, or nulvance to aexilst
upan, tho Premiseuy (vi) graoting of ‘any eascmentsn, llconses, covenants,
conditdons ov declavationy of une ngoalust the Premidses, othor than use
restrictions contudnad or provided Fov Yo Leases approved by Mortgogeo;
ar (vil) oxsecution by Borrvower op Mortgapor of any Leases wlthout the
prior wriltten consant of Mortgonpow.

3, Lileny

A Prohdbitlon: Subject to the proviadoas of Yavagraphs 4
and 16 hevaol, the Movtgagor shall not create or suller or permdit any
movtgage, tilen, chavge or cncumbrance to attaeh to o be Flled apgalnst
the Promlsos, whothovr sueh Llen or oncumbrance Ia Infergor or suporior
to the Llen of this Mortgape, Including mechanle's Llonsy wotorialmen's
Tilens, or other clatms Cor lien made by pavelds eladwmlng to pave
provided labor or matevinls wlth respect to the Premines (which llena
are heroln deldnod aw "Mechanle's Liena') and excepting only che lien
of real astate taxes and asnousments not due or delinguent, nany Llcns
awid encumbrancay of Mortgagaa, and thoso certaln exceptlons te title
gobt Toveh Lo Exhiblt B avtached heveto and made a part hevvol (hereln-
after rofevvaed to as the "Permitted LExceptiona'), ’

B, Contest of Mechantc's Licns Claims: Notwithstandlng the
fovegoing probbibitlon agalngt Mechunle's Liens againg the Premises,
Movtgagor, ov any pavty obligatwd to Mortgagor to do so, muy in good
Catth and wlth vensonable dellpence contast the valldity or nmount of
any Mechanie'yw Lion and daefer payment and dischavge thereof during the
pandancy ol such contes, provided: (1) that sueh contest shall have
the effoct of preventing the sale or foerfeleture of the Premilses or any
part theveol, or any lnterest tharvedn, to satlafly such Machanlce's Lien
(L4) that, wlehin thivey (30) days alter Movtgapor has bean notifled
of the Fdling of such Mechanle's Lien, Morvtpapor shall hoave notificed
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Movtgagee 1in writing of Movetpagor's iatention to contes such Mechanic’s
Lien or to cuase such other party to contest such Mechanle's Lieny and
(LLL) that Mortgagor shall huave obtalned a title insurance endorsement
over such Mochanie's Licna dusurlng Movtgagea against Joss or damnge

by reason ol the exlatence of aueh Mechanic's Tlens or Mortpagor shall
have deposited or cousad to be daposbted with Mortgageo or dn o title
Indamnilty account at the tltle Inwurance company glving such endorsement
or at such pluce ag Morugagee may from time to tlime Ln wrdting appoint,
and dn the absaonce of such appolntment, then at the place of paymant
dosifgnatesd in the Note, a4 sum of money which shall be suffliclent in the
Judgment of Aovtgagee to pay in full such Mechanic's Lilan and nl) dntevest
which mlght ®ecome due thereen, and sholl kaep on daeposit an amount so
sulflelent atw)l times, incroessing such amwount o cover additlonal
Interost whenevar, . in the Judgment of Mortgagee, such incrense ls advisa-
ble. Sueh dopoalte nre to held in an Intereat bearing account, In

case Movtgagor shal’~to madntaln or cause to be malotalned sulfficlent
funds on depogdt as heveinabove provided, shall £all to prosecute such
contedt or uvaase such Comitaat Co by prosocutad wlth reasonablae dilligence
wroahall fadl vo pay ov eause Lo be pald the amaunt of the Mochanloe's

Llen pluw any loterest Cinaliy dotermined to bo dua upon the conceluslon

of such contas, to the extent such amount oxceeds the amount on deposlt
with Movtgagee, Movegagee may, <& Lty option, apply che money na depouivod
in payment of or on acecount of sueirMechante's Llen, or that paret thereof
then unpald, togother with all lptorest thereon, LF the amount of money
g0 duposited shall be dnsufficlent towsthe paymoent Lo full of such
Mechante's Llon, togethor with all Incsrest theraon, Mortgagor shall
forthwleh upon demand, depoult wlth Mortgapee o sum which, when added to
the funds then on deposlt, shall be sulfFlctent to moke such payment in
full, In the event the contest of the Mechanice's Llen claim o ultimately
vadolved In favor of the clalmant, Mortgagee whall apply the money so
deposltad dn Cull payment of such Mochanic's LiGn o that part cthereof
then unpatd, together with all Iaterest theveon (provided Morvitgagor ia

not thoea fw dofault heceundor) whan furntaboed with ‘evidenco satlufactory
Lo Mevtgagee of tho amount ol payment to be made.  Any overplus romainlng
v the control ol Movtgagee shall he pald to Mortgagoer, provided Movigagor
la not then dn delault harcundaor,

4, Tuxed and Lieng

Ao Paywmentt  Movtgagor shall pay or cause to be pald when due
and befare any penalty attaches, all pencreal and special caxes, asscsp-
mendy, wator chavges, sower charges, and other leew, taxes, churges and
asgagaments of every kind and nature whatsoaver leviced or ansessed against
the Pramiscs or awny part theveol or any Intavest thovedn or any oblligarion
or lustrument gecured hoveby, and all dnscallments therveof (all hevein
penarally vallad "faxes™), whether or not asgossed agalnst Movtgagor, and
Movtgagor shall furnlsh to Mortgoagee recodpts thervalore on or befova the
doto the same aroe duey and shall dischavge any cladm or llen rvolating to
Taxes upon the Premises, other than matters cexpressly permiteed 4n
wrlting by Movtgagor,
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B, Contest: Movtgogor may, In good falth and with reasonable
diligence, contest or causae to be contented with the validity or amount
of any sueh Tares, provided thatg

{a)  Sueh conteut shall have tho aoffect of prevanting the
collactlon of the Taxes so contested and the snle or forfelture of
the Promises ov any parl thoreol or interest therein to satlsfy
the same;

{b) Mortgoagor has notilled Mortgagee in wrilting of the
inteavlon of Mortgager to vontost that same or Lo cause the same
to be wontested bufore the amount of any such Toaxes has heen
fuevansed by any lutevest, ponalecdow, or cogtd; and

{(e)  Morrgagor has duposlced or caudes to be deposlted with
Mortgapgen, at such place as Movigagee way from tima to time in
wrltling deslgnaca, o sum ol money or other scceurity acceptable to
Mortgageo that, whencoadded to the moendas ov other sccurlty, if any,
deposited with Mortgasece purguant to Pavagreaph 8, hoveef, {8 sulfiw
cient, in Mortgagee's Judgment, to pay 4n (ull such contested
Tauxes and ull ponaleles rod dntervest that might become due thereon,
and shall keep on deposdi_aw amount sulflclent, in Mortgageo's
Judgment, to pay in full such contested Tauxas, dncreonslng such .
amount to cover addltlonal peanitleos and dinterest whenever, in
Mortgagee's judgmant, such incezase ls advisable,

In the avent Mortgagor falls to prosecuber sueh contest wich reasonable
diligenca or faildy to malntaln subficlenc Tunds on deposlt ag herein-
ahove provided, Mortgagoeo may, ot 18 opbled, ooply the monies and liquidate
any sccuritlaes depodited with Mortpagee, la payweat of, ovr on account of,
such Taxes, or any portion thereol than unpald, dacluding all penaltdes

amd intavest thercono L the amount of the money < uny duch sacurity

so depoylted {s lnsullflelent Cov the payment in fudi ol such Taxes,
together wilth all pennleles and futercst thercon, Moxtgagovr shall forth-
with, upon demand, elther deposlt with Mortgagee a sum-chat, when ndded

to such funds theon on deposit, Ls sulficfent to make such /pavyment in

full, or, 1f Movtgagee hay applled funds on daposit on acceunt of such
Tages, vestore such deposlt to an amount satisfactory to Mouwcguagee,
Provided that Movtgagor ls not then In dafoult hereunder, Morigugee shall,
LE do vequested in wrdtlng by Movtgagor, after final dinposicion ol sucgh
contest and upon Movtpagov's delivery to Morcgapee of an official LIL1) for
such Taxes, apply the money so deposited dn Cull poyment of such Tnxes

or that pavt thercof then uupaid, topgether wlth all pennluelies and Interest
thercon,

5. CGhange dn Tax Laws, L0, by thoe laws of the Unilted States of
America, or ol nny state or municeipallty hoving jurlsdiction over
Motvtagea, Mortgager or the Premlscs, any tax 1w fmposed or becomas duc
In vespoct of the fssuance of the Note or the recording of this Mortpage
Mortpgagor shall pay such tax in the manner requived by such law., 1In ‘
the evant that any law, gtatute, vule, rvegulatlon, order or court decreo
hay the affect of doductlng Lrom tha valua of the Premiscs for the
purpese of taxatlon any tlen thevoon, ov Imposing upon Mortgagee the .
payment of the whele or any pavt ol the taxes requlrod to be paid by
the Mortgagor, or changlug In any way the lawvs relating to the taxation
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of morvtpuged or dobts securad by mortpages ovr tha dnterest ol Mortpageo
In the Premdgos, ovr the manner of collectlon of taxes, so as to affect
this Movtgage, the ITndebrtedness lleraby Secuned or Mortguagee, then, in
any such evant, Morvegagor, upon damand by Mortgagece, shall pay such
taxes, or rolmburse Mortgngee thevoelore on demand, unless Movegapoe
detovrmines, lu Movtpagoe's gole and exelusive Judgmant, that such
payment orv velmbuvsement by Mortpapor 19 unlawful: in whieh event tho
tadebtednaas llereby Socured shall bo duo and payable within thirey (30)
dayw altariwritton damand by Movegngua to Mortgager, Nothlng In this
Pavagraph 5 «hall vequive Mortgongor to pay any lacomo, Tranchise or
axclge tax luposad upou Martpagee, oxcepting enly such whilch may bo
levied agalnst  the Income of Morvtpagoo ay a complete ov partial substi-
tuto for taxes verulrad to be paid by Movigager pursuant hercto,

6. Insurance Covoerage, Mortpagor wlill tusure the Premises against
such pordlle and hazavdsy and din sueh amounts and wleh sueh Idmlits, as
Mortgagee wmay fram time Lo Lime vequlroe and in any evant will continuously
matntain tho followinpg deverdbed pollicies of dnsuranca (the “Insurance
Polictes"):

(o)  Cagualty dasurawee agninst Josa and damage by nll vrisks
of physleal loss or damage, Ieeduding flee, windgtorm, [lood,
carthquake and other visks cdvarved by the so=called "alleprlakn"
coverage o amounts vot Tess tlne the FTull dnsuranble replacament
vilduo of all lwprovements, Clxtudos and equipment from time to tlme on
the Promises (without rveduction fov dapreclation) and bearing a
replacement cost agroed amount oudormemoent;

(b)  Comprehonadve public Liabl) Lty npatust death, bodily
Injury and proparty damage Ln an owount nor 'ess than FIVE HUNDRED
THOUSAND ($500,000,00) DOLLARS,

(c) Rantal or buslness doterrvuptlon Ingurance 1n amounts
sulfielont to pay, for a paerlod of up to Four (4) months, alld
amounts requlred to bae pald by Mortgapor pursuant ¢’ tbhe Nota and
thin Morvipaga: '

(d}  Steam boiler, machinery and pressurlzed vessel lnsurance
40 required by Mortgagee after nobice to Mortgapor; and

(a) IC the Fodeval Insurance Adminlstratlon (FIA) has designa=
ted the Promises to be in o spoecinl flood hazavrd aves and designated
the communidty in which the Premises are locontod eligible for sale
of subsddlzed dfusurance, flrat and second layer flood dinsurvance when
and as oavailable;

(£) Tho cvypes and amounts of covorage as ure customarily
malntatned by ownevs or operators of like propertics; and

(n) Any other lowurance coverage reasonably requlrad by the
darigagea, .
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Mortgugoo may, at any time with veasonabla cause upon wrltton notice

te MNorvgagor, procure and substltute for any and all of the policices

of {nyurance raquived abovae, suclh other pollcios of Insuranca, Iln such
ameunts, and carvilad Ao such compantied, as 1t may select, oand in such
avont, thowa pollcles of knsurance shall be included within the definftion
of “"Insuvance Polfeies” wet forth heroeln,

7. lesurance Polledes, AlL Insuranco Policdios shall be In form,
written by companion, have explration dates and be 4n amounts, all
reasonably sarialnctory to Mortgupee., ALl Lnuurance Policiles Insurdng
agalnat canuadey, reut loss and business dntervuptlon and other appro-
priate pollclea shnll donclude noncontredbuting wortgnges andorsements in
Cavor of and with 'oss payable to Mortpagee, ns woll as standurd waivers
of subrogatlon endersemants, shall provide that the coverage shall not
be terminated ov materially modifled whithout thivety (30) days' advance
wedbten notlee to Movtgopse and shoall provide that no claims shall be
pald thereunder without “tep . (10) days' ndvance wrltten notice to Mortgageaq,
Mortgugor will dellver all Tasueance Policlas promium prepald, to
Movrtgagee and, Lo case of losvrance Polledes nbout to explre, Mortgagor
will dellver renewal or ropladenent pollcies not Jeas than thivty (30)
days prlov to tha date of explracion.  The roquirements of the preceding
sentence shall apply to any sepavaceipollcios of Insurance taken out by
Mortgagor concurvant fn Corm or castributing In the event of loss with
the Insurance Polledes, Insurnnce Poldsles molntained by tenants under
the Leunsas may, L0 In confovmity with @od roequlrementys of this Mortgage
and Lf approved by Mortpagea, be presented to Movtgagee in satisfactlon
of Mortagor's obligatlon to provide the intarance covernges provided by
those Insurance Pollctes.

8. Deposdty for Taxos and Insurance Premiumas . In order to assura
the payment of Taxas and premiums payable with vesrszr to all Insurance
Policles ("Promiums”) ag nnd when the same shall bhecows due nnd payable:

{0)  Movegagor shadl, §F regulvad by Mortgagece,s dn-the cane of
Taxey uwpon ten (10) days noclee and dn tho cane ol Proendiums upon
one (1) year's notice, deposit with Movtgagee on tha fizut busincss
day of ench and cvery month, an amount equal to ona-kwaifen (1/12)
of the Taxes and Promlums thereol to become due upon the Premiums
between one and thivteen montha aftar the date of such deposit)
provided that iln the case of the Flest such deposit, there ahall
be daposleed L addledon an amount which, when added to the aggra-
gate amount of monthly deposits to be wmade hareundar with reuspoect
to Taxes and Premiums to hecome due and payable within thircaeen
months alftar such [(irst deposit, will provide (without interest)
nosullfictent Cund to pay such Taxes and Premiums, one month prlior
to tha date whon they ave due and payabla, The amounts of such
deposity (horetn generally called "rax and Tnsurance Daposiva™)
shall bo banad upon Mevegagee's astimnto as te the nmount of Taxus
and Premtuma,  Mowtgagor shall promptly upon thoe doemand of Mortgagee
mako addiclonal Tax and Insurance Depowlis as Movtpugea may form tlmo
to time roquire due to (1) falluve of Mortpagen to require, ov
Callure of Mortpagor to make, Tax and lusuvance Deposilts In pravious
wonths, (11) undevatimacion of the amounty of Taxes andfar Pramlums,
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(idd) cho parcdeular due daceu and asmounts of Taxes and/ov
Premiums, or (dv)applilcatlon of the Tax and Iuwsuvance Deposits
pursuant to Pavagraph 8 (¢) heveof. Addliclonally, upon the
exceution heveol, Movtgapgor shall depondt with Mortgagea, ag

o Tax and Loasurance Deposdt, the amount of all Taxes and Prewiums
to bocome due and payable prlor to tho flrat wonthly Tux and
Insuvance Deposgdt ov within one month therealtar, ALl Tax and
Ingurance Depositys ahall be hold by Mortpngee without any allowance
of lararast tharceon,

(4)~ Movuigagee will, out of the Tax nnd lusurance laeposits,
uponn theopeasantatiaon to Movigagee by Movegagor of the bhllls
theroforai ray the Taxes and Premifums ov will, upon the presuntation
ol recolprod Bl chevefore, rolmburse Mortgagor Fov nuch payments
mudo by Movigogav., 10 the wokal Tax and Insurance Deponlts on
hand shall notbe sullflciaonty vo pay all of the Tuxes and Promlums
when the game shal) bLovome due, thon Mortgagor shall pay to
Mortgager on demnnd the amount necessary to make up the deficiency,

(c) Upon a Daluult under this Morvtgage, Mortgagee may, at
tte aptlon, without belng required se Lo do, apply any Tax and
Ingurance Deposity on hand” to any of the lndebtedness Hereby Secured,
in suceh order and manner as Morvuvgagece may clect under the Note, When
the Indebtednesy lleveby Sceured fias been fully pald, any remainlag
Tax and Insurance Depostrs shali lic paid to Mertgugor.,. ALl Tax
and Insuvance Deposdts are haveby pivdged as additlonal security Cov
the Indebtodness Horeby Secured, and/whall be hald by Mortgageo
ftrrevocably to be applied for the purposes ns heredn provided, and
shall not be subjfoct to the direction or control of Mortpagor,

(d) Notwlthstunding auythlng heredn coatalned to the contrary,
Mortpageao, or Lty guccessors and nasigns, shali-not be liable for
any tailure o apply tho Tax and lusurance Deposits unless Mortpagor,
while no Befault exdsts horcunder, shall have vequestod Mortgagee in
wrdting Lo make applicatlon of such Deposits on hand ta the paymant
of the Taxes or Pramiums Cor the payment of which sueh Deposlts were
made ,ioaccompanied by the bills therefore.

(e) The proviglons of this Mortpage auve for the benalfly of
Movtpagor and Morvkgagee alone,  No provision of this Mortpoge shnll
hu condtrued as creatbng (o any party ather than Movtgagor and
Mortgagoe any vights dn awd Lo the Tax and Insurance Depondbn or
any vights vo have the Tax and Insurance Deposits applied to payment
of Taxes and remiums, Moregagee shall lave no obligavian or dugy
to awy thivd party to collect Tax and Insurance Deposita,

STSLEYIS

9. Proceeds ol Insurance. Mortgagor will give Movtgagee prompe
notlcee of any lows or damage to the Premiasas, and:

(u)  In case of loss ov damnge coverad by any of the Insurance
Policlen, Mortgageo after Delfault (ow, alrer entry of decree of
toveclosure, the purchaser at the forcclosure snle or decroe creditor,
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as the case may be) fs heraby authevideed at des optlon elther

(1) to scttie and adjust any clalm under such Insursnco Policics
without the consent of Movtgagor, ow (i1) nllow Mortgagor to

settlo and adjust such cladm without the consont of Movtpagoeo
provided that ln olther caso Mortgagee shull, and 18 hercby anutho-
vrived to, colloct and vecelpt Ffov any such insurance proceaeds; and
the exponsaes dncuvrred by Mortpapee o the adjudatment and collection
of Insurance procecds shall be so much addlitional Indebtednons
fleveby \Secared, and shall be velwbursed te Movtgagoee upon demand or
may be deductod by Mortpagee from said ingurance procoeds prior to
any othaw appliecatlon theveols  Each fnsursace company whieh how
fasuad aed Pasueance Polley s horaby authorized and divected to
make paymarvoFoer all losacs covered by an Insuvance Policy to
Mortgageo along, and not to Morcpgnpgee and Movigagor jolntly,

(b) Mortgapcy afceev Defawle, shall, 4n tes sole discretion,
elect to apply tho proceeds of Lnsurance Polleles consequent upon
any casualty elther 1)) to reduce the lodebtedness Hereby Secured;
or (11) to rolmburse Hovtgagor for the codt of vewstordng, repalring,
veplacing or vobullding #he leas or damage of tho casunliy, subject
to tha condltlons and In dueovdance with the provisions of Para=-
graph 10 horveol, In the evens Nortpagee elects to apply the
procoeds ol Tayurance Pollcelesw to the Iodobtedness leveby Securad
and such procewads do not dischuweges that Iodebhtodness tn full, the
antlre Indebtedness ftoreby Sceurcd”aholl bacome Immedlintoly due
and payable wleh dnterost thereon a¥ the Delault Rete (ss defined
la tha Note).

(c) MWhether or not I[nsurance proceeds are made avatloble to
to Morvegagor, MNovtpagor harehy covennnts to @astore, wepalr, repluce
ov vebulld the lmprovements In a promwpt and timaly fashion, to bo
ab least equal value, and of subscuntinlly the same ¢lhinvoacter ns
prior to such loss or damage, all to be elfected in-sccovdance with
plans, speclClcatlons and procedures to be Flest subwitted to and
approved by Hortgagee, and Mortgagor shall pay all cogin of such
restording, vaepalving, roplacing or robullding,

10w Dlsbuvaemont of Tusuranco Proceedn,  basurance proccads hold
by Movtgagee Tor veatovatlon, ruepatedng, veplacomont or rebullding of
tho Fremlses ghall he disbursed Crom time to tlme upon Mortgagee bedng
cfurndahed with (1) evidence saglafactory to ft of the estimnted cost of
the vestovatlon, vepaly, replacemont and rvebullding, (41) funda (or
ngourances satleloctory to Mortgagee that such Cunds nve avallable)
suftlclent In addliclon to the procends of Lusuranee, to complaete and
fully pay for the wvestovatlon, rvepalv, replacemont and rebuilding, and
(Li1) such avchitect's coertificate, waivars of lien, contractor's sworn
stutements, title lnsurance endorscments, plats of survey and such other
evldences of cost, paymant and performance as Mortgagee may require and
approve.  No payment mado prior to the flual completlon of the restoration
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ropaiv, roplacoment and vobudlding shall oxeand nlnaty percent (90%)

ol tha value of the work pevformoed Trow time to time, as sueh value
ghall boe determined by Mortgagee dn Lug sole and exclusive Judgment;
funds other than procceds of ifnsurance shall he disbursed prior to
disbursement of such procceds; and at all times the undisbursed balance
of such proceeds vemadlndng in the hands of Mortgagee, togother with
fundy deposlted or drrevocably committed to the satdsfaction of
Mortgagee Iy or on behall of Movipagor to pay the cost of such rvepadlr,
rastorationy veplacement or robuildling, shall be at least sufficient

In the judguoat of Movtgageo to puy the entire unpold cost of the res=
toration, repats, replacement or vebulldlng, Cree and clear of ull
lieny or clalwsfur lilan,  Any suvplus which may vemadn out of Insurance
prococds hald by Movtgugoe aftev payment of such costs of restoration,
rapale, replacement’ or vebwlldiag shall be padd to Morkgager. Interest
ahall be allowed to Movegagor ou accaunt uf any procceds of Insurance
or other funds held by Moftpagou,

1, Condemnatden and Bminent Domaln, Any and all) awards (the
"Awards") herotolore ovr heveafrer made or to be made to the present,
ar any subgequoent, ewnor of clhe Premdove, by any governmental or other
Lawlful authorlcey for the taking, by condempation or emlnent domain, of
all or any pavet of the fremises, (Ancluding any awned from the United
States govornmenlt at any time afver zne allowance of a cladm thereforve,
thoe agcertalnment of the amount thevatd, and the Lssuanca of o warvant
for paymont theveol), are hereby assigned by Mortgngor to Mortgagee, which
Avards Movtgagoa 1o hoveby authorlzed to wodlect and recalve From the
condemuation nuthorlties, and Movcgapgew La'heeeby authorized to glve
approprlate vecedpts and avquittances therefore. . Mortgogor shall give
Martgagae fmmodioatoe notlee of the avtunl or thrastened commencement of
any condemnotlon ov emlnont domuln proceedings afudcting all vy any pare
of the Promisos and shall dellver to Mortgagea coplfus-of any and all
papers served in connection with any such procecdingsi’ Mortgagor furthe
agrocs to make, executo, and deliver to Mortgapgeo, at apy-time upoen
roquest, [roe, clear and dinchorped of any oncumbrance of eny kind
whatwoovaer, any and all Curthor asslgnmenty and other instraments deamed
nocessary by Mortgngoe Lor the purpose of valldly aud sufficZantly
agsgigning all Awavds and other cempensation heretofore and hovedfter
made to Mortgagor Lor any taking, cither permancut or temporvary, undot
any such proceceding, IE any povtion of or Interest 4n the Praomlscs is
taken by condemnntion or eminent domadn, wolther temporarily or permanaently,
cand the vemalndng pevidion of the Promlses Iu not, In the Judgment of
Mortgapgeo, a comploete aconomle undt having equlvalent value to the Premises
as Lt exlsted priovr to the takiop, then, at the optien of Horcgagee,
the entive Indabtodness lleroby Soecurved shall dmmediatoly bacome due
and paysble. Afrer deductlog from the amount of the Awvards for such
taking nll of its exponses dneurvrad do the colloction and ndministration
ol the Awavds, dncétudlug attorney's fown, Mortpngee shall be entitled
to apply the net proceeds towards vepaymoent of sueh povtion of the ludeb-
todnoss Hovoeby Sceceured as 1t deems approprinte without affacting the
Illen of this Movtgage. In the event of any pavtial taking ol the Premisca
or any dntevraest iln the Premises, which, In the Judgment of Mortgageo
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looves the Promlaos s a complete economic unlt huving equlvalent

value to tho Premises ay 1t exdsted prlor to the taking, and provided

no Default hag occurrad and fs then continuing, the Avavds shall be
upplied to rolmburse movegagor for the cost of restoratlon and rebulilding
the Pramlsesa in accordance with plans, specelfleatlons and procedures
which must bu submltted to and.approved by Mortgagee nnd such Awnrds
shall be dlsbuged In the game moanner as ls hervelnabove provided nbove

for the applicatlion of Ilnsurance procceds, provided that any surplus after
payment of such costy shall be applied on account of the Indebtedness
tlereby Secuvad, LE the Awavds are not applied for relmbursoment of

sueh restoraslbon costa, the Awards shall bo applicd agndnst the Indebtod-
nedd Hereby Scecoved, lo sueh order or manner as Moctgagee ahall olect,

L2y Adslpnmeny of Rents, lLeases and Profitsc  To further secure thu
Indebtadnesy Horveby Sacuvoed, Mortgagor lereby solls, nsslgns and transfers
unto Mortgagee all of Lho rents, lessos, lusues nnd profiles now due and
which may herveaftaor bogowe due under or by vivcura of any heuses which
may have been hervetofore ov may be hervealtor made ov agroed to by
Mortgagor or the beneflelavy-or beneflclarices of Mortgagor or the agents
ot any of tham or which may %e-made or agroeed to by Mortgnges under
the powers hereln grantad, Lt -Neing the Invention hereby to estnblish an
absolute trangfer and asslgument ofeall such Loasdes, rvents and aoll avails
theveundar, to Movtgagece, Mortgagor hereby Lrrevocably appoints Mortgagaa
lts agent in Lts name and gtead {(with or without taking possesulon of the
Premisas as provided Lo Paragraph 19 Yesnot) to vent, lease or let all
or any portlon of the Promises to any parey or partles atisuch vontal and
upon such tovms as sald Movtpapee ahalbl, G s dlseratlon, determine,
and to colloct al)l of wndd avally, vents, Lsswen and profles ardsing
form or accrulng at any tlme herveafter, and ¢l aow due or that may
hevealter become dua undar each and every. of ths Leasas, wrltten or oral,
or other tenancy exlatlng, or which may havenfrer exlat on the Premiscs,
wlth the game vights and powers and subject to the seme fmmunitiaes,
exongratlon of ldabillty and rights of recourse and dademnlty as Mortgogece
would have upon taking posscsalon purvduant to the proviatfons of Paragraph
19 horeol, Morvgoagor vapresents and agrees that no rentopis bean or will
be pald by any parson in pouscssion of any portion of the Fremises for
more than one Iingtallment Ln advance and that the payment ol none of the
rents Lo accrue lfov any portion of gald Premises has been or Will ba
widvoed, valeased, reducad, digcountaed ot otherwise discharged or compro=
miaed by Movtgagoe, Movepager walves any pights of net off agnlngt any
perygon In possesulon of any portion of the Promisoes, Mortgapor ggraen
that Lt will not assdpn any of the rvents or profits of the Premises, N
except to # purchaset or grantee of the Premises, Nothing heredin contaljed
shall be construod ay constleuting Mortgngoe o mortgagee in possasslon @D
in the absenca of the taking of actunl posscsalon of the Promises by
dovtgagoe pursuant to Parsgraph 19 hereol, In thoe excrclse of the powers
havein granted Morvigagee, no Miabddldlty shall be asserted ov enforcad
agninst Movtgugea, all such LlabLllley belng expressly woalved and rcleawvad
by Mortgagor. Morvtgagor fuvther agrecs Lo assign and transfar to
Mortgageo all future leases upen all ov nny part of thae Premlses and to
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exocute and deldvor, at the request of Moregoapoee, nl)l guch furthor
agurancoes and assigoments do the Prewmfses as Mortgagee shall from
tlme to time vogqulea,  Although Lt (v the fntontion of the partles
that the assigament contained dn this paragraph shall ba o present
asalgoment, 1t s exprossly understood and agreed, anythling herein
contained to the controvy notwithacandding, that Mortgagee shall not
exarctue any ol thao rilghes or powers conferved upon Lt by this
pavagraph untll o default shall exist under thls Mortgage., Yronm

Lime to tima, Movtpgagor wlll Turnish Mortgagee with executed coples
ol vaeh ol rehe Lonswos and wlth estoppel Leccers shall be In o Lerm
satlafuctory to Movtgogee and shall be delivered withlin thivty (30)
days afrer Morcangea's wedtten demand therefore, 1n thoe evant
Movtgagee roqulyes thab Mortgogor execute and vecovd o geparate Colla-
teral Agsslpumont-of Reuts or seporvate assignments of any of the lLense
to Mortgagee, the evoerms and provisdon ol those ngsignments shall
control in the evont of a conflict betweon the verms of chis Mortgage
nnd the tavms thereol,

13, Observance of Ldase Asslygnment,  Mortpagor exprassly cove-
nants and agreay that (a) L0 ény leascecunder any of the Leases transfovrad
suld or asslgned to Mortgageco oy AT Moregagor, as lessor therein, shall
fall to pevform and Culfil) any <Tuerm, covenunt, conditlon vr provision in
sadd Leasa, an ftg ar thele pavt o we porformed or folfllled at tha
thimes and Lo the manner In sald Losse-providod; ov (b) LI Movrtgagor
shall cancel, terminata, amend, wod Py cor vold any of the Leases wlthout
Movtgapgee's prior wrltten consenty ov bosdortpgagor shall entar into
any Lease without Movtgogee's prlor wrltfed condenty or (¢) 1f Morcgagar
shall suffer ov permlt to occur any breach st default under the provisions
of any agsignment of any Lease glven as additienal securlty Cor the
payment ol tho indebteduoss Herveby Securad ands such defaule shall continue
for chlvey (30) days afrer novlee has beon given by Movigapee o
Mortgagor ol the unatuve of such defuult; then and” Jo any such event, such
breach ov default ghall constltute a defaule herveundes and at the option
of Moregugee, and without notlce to Mortgagor, the lnuebtadness llereby
gueciraed ahall become due and payoable as In the case of berbaer bDefuatles,

b4, Movegagee's Performance of Mortpagor's Ob)igatlonas, 1In case
of Delault, Movtgagea, alther before v after accelovroclon of <lte Tndab-
tednayy Hereby Secured ovr the forcelosure of the Llen herveof and during
the peviod of redamption, LI any, may, but shall not be requlred to, makg
any payment or pevlorm any act heveln rvequived of Mortgngor (whother or
“not Mortgagor Ls personally Tlable therefore) In any form and manner
deomed expodlent to Mortgagow,  Mortgageo may, but shall not be requiroed gy
to, rent, aperato and manage the Premlises amd such  leprovemuants and
pay operating costs and aexpanses, dneludlng manangement Eoes, of ocvery
kind and pature In connectlon thevewleh, so that the Premigoes shall
be oporational and uwscable for thelr intended purposas, All monles
pald, and all expengcs poid or dncurred In conncetlon thavewdth, ineluding
attorney's foas and other monilos andvanced by Mortgogee to protect thae
Pramiges and the lien heveol, or to completa conastructlon, furniashing and
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oquipplug ovr to vent, operate and manage the Premises vy to pay any
such oporatlng costy and expenses therol or te keep the Praomises
operational and usaable for thelr dutonded purpose shall be "o much
addicional Indebtedness Horby Scecurcd, whoether or not tha Indeblods
ness lleveby Securaed, aw a rvesult thoevreof, shall exceed the face
smount of the Noto, and shall become fwmeddintely due and payable

on demand, awnd with Intevaest thercon at the rate of FIFTEEN PERCENT
(152) por annum as specilled Lo the Noto (horedinafter calloed the
"Dolault Rave"). Inactlon of Mortgnpeo shnll never he consldered
as o walver ol any vight acerufng to [t on account of any Defauly
nor shall tue provisions of this Parapraph or any exorclue by Mort-
gngee ol dus cighty hevounder prevent any dafautt Crom constitutdng
a Default, Moregopea, in moking any payment horeby authorized (a)
relabing to Taxes, way do so according to any bill, statement or
esbtimate, wihtout wwasbrey [nto thoe validiey of any tax, nssessmont,
saley, fovfolture, tax Mon ov chtle or clakm thoreof) (b)) for the .
purchase, discharge, cearvomise or sorclement of any llap, may do
so wilcthout dnquivy an to theyvalldley o amount of any clalm Fov
Llen which may bo awsertedy v (e} In connectlon wleh the rental,
operatlon or managoment of thol'remlsos or the paymant of operating
codla and uxpenses thoveol, may 4o go Ln such amounts ond to such
perdons ag Movtgagee may deem apprepelate,  Nothlop contained herein
shall be construed to require Movcgngce to advance or cxpend monies
or any purpose mantionad hereln, or fer any ather purpose,

L3, Securdty Agreement, Movegapor and Mortgapee ngrea that
this Movtgage shall constitute o Sceurdity Avveement wilthin the
meantng of the Lhllnobs Unlform GCommercinl Code (heveinnfter refarrod
to an the "Coda") with voupact to (i) any andwaldd sums ot any tlmoe
on deposdt for tho benefit of Mortpagee ar held &y tha Moregee (whothur
dupoglt by or on behalf of the Movtgagor or nnyone ¢lsa) purgyant to
any of the provislons of thls Moregage or any of tha nther Security
Documetns, and (14) with rospect to any personal proparty included
in the grantdng clouses of thile Movrigoge, which pevsonnl property may
not be doomed to bo alldxed to the Premlovus or may not coreritute n
“Pixture" (withing the meaning of Scetion 9=313 of the Codel.- (which
property Iz herclnalier reforred to as "Porsonal Properey”) wod ol)
veplacements of such Pevyonal Propoerty, substitutions for such
Personal Propervty, additions to sueh Personal Property, and the procecds
thaveol (all of sald Perwonal Property and the replacamnts, substitutions
cand additlons thevere and the proceeds thervof bolng sometimes herein-
after collectlvaly relforved o as the "Collateral™), and that o
securdty Intercst in and to all sums on dopoadle and the Collateral is
haveby granted to the Movtgapew, and all sums on deposit and the
Collateval and all of Movegugor's rinht, title and luterast therein
are heroby assigned to the Mortgagee, all to sccure payment of the
Indebrednoss Hoveby Sccured., ALl of the terms, provislons, conditions
and agroamonts countalned 1o this Mortgage pertain ond apply te the
Collauteral as Tully amd to the same oxtent as to uny other property
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comprising the Promlaas; and the followlng provislons fo this Paragraph
ghall oot limdit the applicabllivy of any other provision of any other
provigion of this Mortgage but shall be {in additlon heroto:

(a) Movegagor (bolng the Debtor as that term 1w usad in
the Gode) Ly amd will be che true and lawlul owner of the
Gollatovrnl, subject to no Llonw, charges or encumbrances other,
than the llen hereof, ather liens and cncumbrances benofitelng
Motrtgegoo and no othar parvty, and liaens and encumbrances, 1€
any, axpressly permitted by Exhibic B attnched hereto,

(b)Y po Gollatoral {8 to be usad by Mortgagor solely for
businaess purprdos,

{¢) The Lotlateral will be kept at the Lnad, and, except
for Obsolete Colacorsl (as herodnofter delfined), will not ho
vremovod therelrom without the consent of Mortgagee (being the
Securaed pavty uns that term 1s used In the Code), The Collaternl
may be afflxed to the rtand but will not bo affixed to any ather
renl estate,

(d)  The only persons having any Interest In the Premiscs are
Murtgugor, Morcgagee and holdereof lnterests, 10 any, cxprossly
parmittoed by Exhibit 8 nteached Sizreto,

(e¢) No Pinanciog Scatement (oupar than Flunanelng Stantomant
whowlog Mortpageoe an the sele pecuredparty, or with rospoct
to Lleny or vncumbruncun, LU any, axprassly pormdictad by Exhible
B oattnchad haroto) covering any ol the Codlateral or ony proceuds
thoveof 18 no file In any publle ofMjee except pursuant heretoy
and Mortgagor willl at Lts own cost and expendes_upon demand,
furnish to Morvegapgee such further dnformation and will exccuto
and delfver to Movtgagee such [Floonelng stotements 2ad other
documonts tn Torm satlafactory to Morcgogee nnd wiltl do all wsuch
acts and thilngs oo Morigageo wmay ot any time or from tlme Lo tlme
toquest or as may be necessary or approprelate to estapiiech and
madtntaln a perfectod scecuvrlty fnterest dn the Collateral aw
securlty for the Indebtedouvss Horeby Sacured, subjeclt to wo othor
liens or encumbrances, other than llens or encumbrances benefitting
Movegageo and no ather party and Hens and encumbrances (LE any)
expransly povmitted by Bxhibll U attoched hareto; and Mortpagor
willb pay Ltho cont of f1ling or recordign sueh Ddinancing statements
ar othor documents, and cthiyg Lonstrument, in all publlce oflficas
whorpver [iling or rvuovdtnu Ly deemed by Mortgagee to be necessary
or desdivable,

() Upon Dulauwlt hervunder Mortgageo shall have the rumedifes
of a scucred party under the Gode, ineluding without limitatlon, Chea}
elght to take fwmedlate and Lﬂclunivu posuessfon of tha Collateral, QN
or uny patt thereofl, and for that purpese may, so foar os Mortgngor‘ i
cun glvo authoricy therefor, with or without judicdal procons, enterQd
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(1€ this can be donw without breach ol the peace), upon any place
which the Gollateral ov any part theroof way be sliuntod and
ramove the same therofrom (provided that L€ the Collaternl is
affixed to roeal estute, such vemoval ahall be mubject to the
condltdonn stated fo the Code); and Moregagee shall boe entitled
o hold, maloeala, presovve and preparve the GCollateral Lor snle,
untl)l diapesed of, or may proposoe to rataln che Collotoeral
subjoct to Movitgagor's right of vedemption In satisfnetion of
Movigagor's obllgatlons, as provided in the Code, Morvtgagee may
rendar the Collateral unusable wihout rewmoval and may dilspose
of the Collataral on the Premlses, Mortgagee may vequire Morvtgagor
to assemole the Collateral and make Lt avallable to Mortpapee for
Lty possoruion at a place to be desdipgnated by Mortgagee.which
1a veasonab! convenlent to both pavties, Mortgoagoe willl give
Mortgagor nt donst ten (10) days notice of the time and place of
any public sala/of the Collotaral or of thoe tiwme after which unny
prilvate sale or anyyother dotended dlgpositlon thereof {8 made,
The voqulrvements of woengonable notice shoall be mat &f such notice
e omalled, by vcertiflad WUnited Stotoes matl or equivalent, postage
prepaid, to thoe addruese of Morvgapgor herveitnafeer sot foveh at least
thivey (30) days betfore tee tlme of the sale or dlspesicion,
Mortgagea may buy at uwny pabille sule and, 10 the Collaternl ia
of a type customavlly sold in 2 rcecognized market or is of o type
which 1s the subjoct ol widely distributed senndard price quotations,
Mortgagoe may buy ar private sale Any such sale may be held as pare
of and In conjunetion with any loceclosure sale of the Premises,
the Premluses including the Collateral to be sold as one lov Lf
Mortgagee so clects. The net proceeds/ realized upon any such
digposttdon, alter deduction for the expenses of retaking, holding,
propaving for sale, sclling or the like and the reasonable
attorneys' Taes and lepal exponses Incurrved by Mortgagee, shall be
applied agatoste the Indebtednoess Harehy Svcuwrad in such order or
mannar as Morgagee shall seloect, Morcgapgee will ‘account to
Morigagor Cor any surplus vealized on such dispesition,

{g) The terms and provislon contnlined In thisPoingraph 15
shall, unless the contoxt othorwlse voqulres, have tlie” moaninga
and be construed as provided in the Code,

{h)  This Mortgage 1s intended ko be o floanceling stutement
within the purview of Sectlon Y=402 (6) ol the Code with reupect
to the Gollateral and the goods described heredn, which pgoods are
or muy become Flxturos relating to the Proemises, The nddrosses aof
Movtgogor (Debtor) and Movtgagee (Securod Party) are bereinafter
gat foreh, This Movegage &8s to be filed for rvecord with the
Recovder of Decdy of the GCounty or Gountlos where the Pramlaos
avoe tocatad, Movtgapgor du khe record ownar of the Praemides,
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(1) To the extonk permlittod by applicable law, tho securlty
Intevost croankod harvoby ds spachkflcally dntended to cover and
Include all Loasos batwean Morepagor or Borrveowoer, ng leasor, and
varioun Lanangs named thorvedin, ax logsoe, Ineluding all axtomled
tarms and all oxtensdfons and rvenewnls ol the terms thorveol, as
woll as any amendments o orv voplacoment of sald Loases, together
with all of the rlght, vitle and Znterest of Mortgagor, ns lessor
thoreunder, tneluding, wilhtout limitdng the genernlity of the
fovegring, tho present and contlnulng vight to make claim for,
coltlect. recalve and rvecedpt lor any and all of the vents, income,
revenuaee,, {asues and proflts and woneys payable aw damages or in
Teuwof "t veot and moneys payable us the purchase price of the
Premlaes oesany povt theveol or of awards of c¢ladms for monay
and other sups of money payable or recolvable therounder howsoover
payable, and to/ bring netlons and proccedings thereunder ov for
tho enfovcomant thareol, and to do any and all things which
Movegagor ar any Laggor I o may bocowme entdcled to de under the
Luanos,

(6, Rostvletlons on Yynmsler., Movigagor shall not, without the
prilovr wriltten consont of Mortgagse, croeute, effect, contract for,
consent to, suflar ov pormit any "Prohibited Teansfer? (us dofined
terein). Any conveyance, sale, assipgnment, cransfer, lien, pladga,
movrtgapge, gecurlty dnterest or othev uneumbrance ov alienatlon (or
any agreement to do any of the faregoiag) of any of the following
proporties, rights ov dnteveast which occuryr, 14 granted, sccomplighad,
attemptaod ovr offectuated wlthout the prioy weltten consant ol Mortgage
ghall constleuce a "Prohibieed Transfor":

(n)  Tha Promiscs or any part thereef &y Interest thereln
or dn any of the Sceurlty Documents, exceplipg only sales or
othor disposltions of Collateral (heveln callei-"ohsolate Collateral™)
no longer usabul In connection with the apervatlnhiof the Premises,
provided that prlor to the sale ov other dispositien thereof, such
Obgsolate Collateral has beun veplaced by Collntoral af~at lonst
equal vadue and uedlblty which La subject "to the lien hareaf with
tha same priority as with respect to the Obsolete Collacevaly

(b) ALl ov any portion of the beneflcial Interast or power
of divectlon [u ovr to the trust under which Mortgngor is acting, Lf
Mortpagor lg o Trustony

SISLEVIS
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() ALL or any pare aof the corporatlon or Joint venture
intavest, ns the casa may ba, of any Movtgagor oy any dlrvect or
indivect baenellcdavy ol a Trusteae Morvgagor LI Mortgugor orv such
benalfdlcetury Ly o pavtocership or a Jolnt ventura;

In cach cose whothor any suwceh convoyunce, sala, assighment, teonslerw,
Lien, pludpe, wmorvtpapa, secuvdty lateront, ancumbrance or allepatlon

i aftoectod divactly, d{ondlrvectly, voluntardly o Involuntavily, by
operation’ ol law o1 othevwluoy provided, howaver, that the foregolng
provisglons ol thias Povagraph 16 shall not apply (L) te Jllens pacuring
the Tudebtodasen Hevaby Scecuraed, or (44) to the llon of current taxes
and asseuumenge ot o delault, Mortpagor acknowledges that Morvpagee
ahall be undor polabligation be consent ta any of the fovepolng
Probfbited Transfoya and that any such ¢onaent moy bo subject to

changes In the Applacabla Interast Rate c¢havged In the Note, the lmpogle
tdon ol o fece or te sveh other modlfdcontions to the terms and condltlons
in the Note, this Movtpage-ar nuy other Sceurlty Documents ug Mortgnges
in dts sele discrotdon may determline,

17, Dolbaulve, If one ot _mare of the Tollowing cevents (harein
called "Defaules™) shall ovceur:

(o) 10 any defaudt be made, In tho due and punctunl payment
of montes required under tha Notve, under this Hortgapoe oy under
uny of thae other Securlty Documendsay as and when the same Lo due
and payable, and such default contdodns for ten (10) days afcer
Movepngea gldves weltten notdee theree?™ to Moregagor,

(b) Lt noy default (other than the fodlure to pay monlen)
shall exdst undor any other decumant, or dnwrument ragulatling,
evidanclng, socutlng ov guaranvealng any of rie dndebtednass lerveby
Sccuraed Lncduding, but not ldmlted to, the Note (v uny of the
othavr Security Documonts, nfter the expleatlon of awy applicable
prace peviod;

(¢)  The ocvurvence of a Prabiblied Translfor;

() L0 defoault ahall oecur dn the due and punctunl parformanco
of observance of nny other agrecement or conditlon herveln contnlnad,
and such delawlt concdnues Loy Chivey (30} days after Mortgugoeo
plve wedtten notlee thervol to Movtpapor;

(u)  Tha exdstence of any collusion, Craud, or dishonoesty by or
with the aequlensconce of Movtgngor, Borrower o any of Guarantors
which dn any way velatds te . ov uffects the Indebtodnoss Hereby Securod
or the Premlsos;

(L) 1L wt auy tlme any materlal roprodsentation, stntoment, oy
vreport or cavtilicate made now, hovatolove or hervenfter by Mortgapgobw
Borrower or Guarantory La not” crue aad covrach) R
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() 1f (and for tho purpose of this Subparvagraph 17(g) only,
the term Mortgagor ahall movan and Include not only Mortgagor, but
also Borvowar, any bencficinry of a trusteo Mortgugor, any general
pavtner In o poartnerahdp Movtpopgor ov [n a partnership whieh ls
o benofledary of o trustee Mortpagor, any owney of move ghan ten
(102) poveont ol the stock Lo o corporvato Mortpagor or 4 covrporatlon
whilah La the bhonobldelavy of the brustoew Mertgagoer and each person
who, a8 guavantor, comakaer or otherwiso, shall be ov become liable
for ot pbligated upon all av any part of the Lndebtednass Hereby
gecuradsor any of the covenants or agrecments contninaed hervain);

(L) Movtgagor shall flle o voluntary peticlon In bankruptey or
for arcoagoment, reovganizatlon or other rellef under any
chaptor “of  the Pederal Bankruptey Aet or any simllar law,
gtate ov [aderal, now or hevcaftoer fn elfeety

Mortgagor shald file an answer ovr other plenddng dn any procecding
admieeing dusolvenuy, bankruptey, or inability to pay its debts
a8 thoy matura,

Within thirty (30) dave—nltor the CLVing agninst Morvegagor of
any dnvoluntary procecdipg under the Faderal Bankruptey Aot
or aimllar law, atate or federal, now ovr hereaflftor in effact
such proceadings shall notibave been vacatod;

Movtgugar shall {adl to pay any money Judgment agalnst ft
at tewst ton (10) doys pelor to tha date on which the nsseis
ol Mortgagor may be sold to satdaly sveh judgmaent;

All ov o substanttal part of Mortgagor s assets are attached,
seizad, subleacted to o wrdt or distress warrant or are levied
upon, unless such attachement, sedlsuve, wrle, warrant or levy
Ly vacatod witghin thivty (30) dayuy

Mortpapor shall he adjudiented o bankvupty

Movegagor shall make an assignment for the bencfiti of creditors
or shall admie fo wrdtlpg tts Loabildity to pay Lts weuts penes-

rally an thoy boecowo due or shall consent to the appolutmant of
n recelver or trusteo or liquldater of all or the major part .

of {ts property, or the Pramisen; or .

Any orvder appointing o racedver, trustes or liquidator of
Movtgagor or a«il or u major pare of Mortgagor's proparty or the
Premises ds not'veeated within thirey (30) days follewlng the
entey theveol,
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(W} A Judgomant or Judgements have boen entored against
Mortgagor ur Borrowar ov any of the Guavantors on a c¢lalm not
covarod by dnsurance and such Judgement Ls not pald In full
and voloeased wlehln chivey (30) days of the date of entry of
a Elual judgemant.

(L) Mortgapgor ov Borvower or any of the Guarvantovs is
In defpalt under any obligatlon to Mortgagec.

(1) “piv af the Guarantors ov any individual ov entity
comprlatng bavrower lg indicted far the commlasion of n felonious
crimoe;

thon Mortpagee s hevoby avthorised and empowerad, at lts optlon and
wilthout alfecting the Lipvoheraby croeasted or the priovity of sald
Llon or any othar vight of Movegapeoe haereundaor, to daclave, without
notdee or demand eof any kivd or chavactar, all indebtedness Hereby
Sacurad to be lumodiately dud ind payable with Interest theroon at the
Dalauwle Rate, whethar or not sach Default be thercaftor ramedied by
Movtgagor, and Movtpupoe may Immedlately proceed to foraclose this
Movtgage and/or exavcise any vight, power or rvemedy provided by thia”
Movtgapge, the Note, any of the vthew Security Documents or by law ov
o gquity ov any ether decumant or Iuwsviumunt regulatdng, cvidencing,
socurdng or punranteedng any of the Indekitadness Heveby Secured.

18, Toreclosure, When the Indabtedness leveby Secured, or any
part theveof, shull become due, whether hy necelaration or otherwisa,
Mortgapeo shell have thoe vight te foreclose theilen hereof in
accovdance with the laws of the Stute fn which ten 2remises arve locatad
and to axnvedde any other vamedies of Movtpnpges prosadad in the Note,
thia Movtgugoee, ooy of the other Socurlty Documants oriwhieh Movtgapeo
may hove at law, ot equlbty or otharwise, 1n asy sult todoraelose
tha ldan heveof, thove shall boe allewoed nund included as adadelonal
[ndebtedneoss Hereby Secured in the decroe of aale, all expenditurven and
expensaes which may be padd or docurred by o on behall of Murtpagee
for attorneys' feo, approadser's fees, outlays for decumentary aud expert
evidence, stanovprapher's chavges, publicatdon costys, and costs (which
may be cstimated ns to ltems to be expended after entry of the decree)
ol procurdng all such abstvacts of vitle, tltle seavches and examinations,
caitle Insuvance poldcelen, and alwilar dota and sssurancae with regpect to
tltle as Movtgagee way deem veasonnbly necessavy either Lo prosecute
such sult ovr to evidnece to bilddervs at sales which may be bad pursuant
to gsueh docres the true vowddtions of the vicle to or the value of tha
Prambsaes,  ALL uxpondbitaves wud ospuennes of tha sature mentioned in
thia Favagraph, and sueh other expondos and feen au may be Incuvved in
the protection of the Premlaes and rents and Income thevolrom nnd the
malntennnecy of the llen of this Movegnpge, dncluding the feen of any
attorney amployod by Movtgague In any litdipgntion ov procoedings affectin
thils Movrtgagoe, the Note ovr the Premlses, dncludidng probuate .and bankrupue
prococdings, ov du propavatlon of the commencomont orv dofense of any
procecdings or threatened sult or proceeding, or otherwise in deallng
specifically thevewlth, shall be so wueh addititonal Indobtednoyy
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Hereby Socuved and shall be lwmedlataly due and payable by Mortgagor,
with dnterest thoveon at the Defaule Rate wuntll pald,

L9,  Right of Ponscaalon, Wien the Indebrednoss Noreby Socured
shall become due, whothor by accularvatlon or othorwlse, or In any
cage tn which, under the provislons of this Movigage, Mortgugece has
o riphe to ingtilvute Corcclosurve procoadings, Morigagor ahall, forth-
with upon demand of Morvigagea, survender to Movtgagee, and Mortgagee
shall be entltled to take actunl possesnion of, the Premises or any
pavt thareol, pavesonally ov by fts agent or attorneys, and Mortgagee,
fn drs dlsevotlion, may cuter upon and take nnd mandntaln possession of
all or awyoravt of the Premlson, topether with all documents, bools,
vracords, parars, and acceounts ol Mortgagor or tha then owner ol the
Promlises velatfag thaveto, and may excludae Mortgagor, such ownor, and
any agents andossrvants theveol wholly therefrom and may, oan behalf
of Movtpgagor ov wuzdh ownar, or In fta own name as Mortgagee and under
the powvers herwin grantod:

(a) Mold, «preate manage, and control all oy any pavt of
tha Premiges and cowdeet the buslnans, (F ony, thorveol, elther
pergonally ov by frelagenty, with full powor to use such messures,
logal or equitable, as(din dew discrotlon may ba dovmed proper
or necessary to onforco Chaspaymont opr securvlty of the vonts,
fusuod, daposits, profltndand avally of the Premlsos, Including
without Llwfratlon actlona for vecovary of roent, nctlons In
forelbla detniner, and actionw 4% dlntrass Covr rvent, all without

notice to Morvtgagor;

(b) Cancel or terminnte any Tesse ov subleanse of all or any
part of the Premises for any cavde crson _any ground that would
cntitle Maortgager to cancel the somo;

(¢) Elect to disafflvm any Lense or auplease of all or any
part of the Promiscs made subsequent to this Nortgage without
Mortgagee's prlor wrltren consant;

{d)  Lxtond aor wodify any chaon exdsting Leagea snd mauke naew
Leages of all or any pare of thoe Premluses, which extersions,
moddficattona, and new Leatses may provide for torms to copive,
or Yor optilons to lessoes to oxtend or renew torms to expilra
beyond the maturvity doate of the loan evidenced by the Note and
the dsauvance of 0 deed or deeds to o purchaser or purchasers at
a Lovaclosuro sala, 1t belng undervstood and ngreed that any such
Lenses, and the optlons or other such provisions to be contaminud
thovolu, ghall ba blnding upon Mortgapov, all persons whose inte-
redt 4in the Premises are subjoact to tha lien heveof, and the
purchagar or purchasers ot any foroclosure sala, notwithstanding
any vedemption from snle, dlscharge of the Indebtodness Hereby
Securod, satisfaction of any foveclosure decree, ox issunnce
of any certiflcate of sale or deed to any such purchaser;
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(o)  Make all nacessary ov proper vepaivs, decovatlans,
renowals, roeplacoments, altervations, additions, bettermaents,
and fmprovemants in connection with the Premlscs as way saem
Judicious te Movtgagoe, to Insure and rolnsure tha Premises
and all visks incldental to Mortgagee's possession, oparatlon,
and management theveol, and to rvacelve all rencn, twssucs,
daeposits, prefits, and avalls thervelrvom, and

(£)  Apply the net Income, aftor allowing a rousonable feo
tor the colloetion theveof and Cor the management of the Premises,
to tio)payment of Taxes, Premlums and other chavrges applicable to
the Pramlses, or dn reduction of tho Indebtodness Heveby Secured
in such crdor and manner as Movigagoee shall select,

Nothing herein Goatained shall by construed as constituting Mortgugee
a movtgagee in posscegalon dn the absence of the sctunl taking of
posscesgion of the Promlsas,

20,  Racolver. Upsn the fdling of a complnint to forcclosa this
Mortpage ov at any tdwme thevealter, the court la which such complaint
Le Clled may appoint a recualver of the Presises. Such appointment may
bo wade ofther belfove ov afted mnle, wihout notice, withoue vegard to
tolveney or lnsolveney of Mortgegor ac the cime of appllecation for
such rocolver, and without roegnrd e the thon vulue of thoe Premises or
whather the sama shall be then ocecupled as o homestead or not; and
Mortpageo hercunder or any cwployee'oe agont theveof may bao appointed
as such recedver. Such vecedver shal? bave the power to collect the
rents, dasues and proflts of the Promlses during the pendency of such

foreclosure sult and, in case of o wale avd-delf{ciency, durlng the full

statutory perlod of vedomption, Lf any, whetlen there be a redenption
or act, ag wall ad durlng any further times whea Mortgagor, except

for the intevventlon of such recelver, would be entlcled to collection
of sueh vents, Lssues and profits, and snuch recelver ahall have all
othor powers which may be necessary or ave usunal Lo eweh cases for the
protection, possesntion, contrvol, managemout and operation of the Pro-
misos ducluy the whole of sadd perlod,  The court wmay, from time to
tlmo, wsuthovizoe tho vecelvor to apply the wet. lncome From pin Premises
fu paymone In wholu ov dn part of:  (n) thn Indabtedneds liecaby Securad
or the dndabtodnoess gecured by o decroee forceloaing this Movtzauge, or
any tax, speclual assossmant, or othar 1Lvn which may be or become

gupoevior to the lion hoveol or ol sueh dogree, prodeod guch application

Is mado prior te tho forecloaurae asale; or (b) the daficiency in caso
of a sale and doficluncy. .

21, Foraclosure Sale, The prococdns of uny foreclosure dale of

the Promisces shall be distedbuted and appliced dn the following order
ol prlordty: Filrest, on account of all costs and oxpenses incldent to
the Corveclogutre proveeddnge, foncluding all auch Ltems as are mentionad
In Pavagraph 18 hovool; Sccond, all othav {toms which, undar tha terms
horeol constltute Indobtodnoss Hoveby Scceured addlitionnl to chat
ovidencoed by theNotae, with dnterest on nuch dtems ns herein provided;
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Thicvd, to intovest vemalulug unpald upon the Note; Fourth, to the
principal rvomalning unpald upon the Netej; and lastly, any surplua
to Mortgagor, and its successors or nsgipgna, as tholr vight may
appuear.

22, Insurance Burdiug Foreclosure, Ln cane of an dnnured loss
after foveclosuta prococdings have been tnstituted, tha procaads of
any Insurvance Polley, LI not appliaed In rebullding or restovling the
Improvemetns, a8 afovesndd, shall be used to pay the amount due in
accovdance vdth any decree of fovecloaure that may ba entoved In any
such prodecdiags, and tha balanga, §f auny, shel) be pald as the court
may ditect,” Adn thoe case of fereclosure of this Mortgnge, the court,
in dts decreermny provide thot tha Mortgapee's clause attached Lo
anch of tho cagudity Insuvance Policles may bo cancelled amd that the
decree creditlor wave causo u new losy clause to he actachud to euch
of sald cousalty Itwarance Policles making the loss thereunder puyable
to sald decree creditlees; and any such foreclosure decrea may further
provida that in case of sne or more vedemptlons under aald decreo;
puvauant to the statutes Lo wuch cade made and provided, then Lo avaery
such chue, cach and evary suscesadve rodemplbor mity cause the preceding
losy clause attached to eachotssualey Insuvance Polley to be cancelled
and a new loss payable clause o be attached thereto, making the loss
thereunder payable to such redemptos. In the event of loreclosure sale,
Movegagee 48 heveby authorized wicbout the consent of Martgagor, lo
agsdgn any and all Ingsurance Poldcles to the purchaser at the sale, or
to take such other steps oy Movtgapged moy deem advigable to cause the
Interest of such purchaser to be protecteuhby any of the Insurance
Poldicdos wihout creddt or allowance to Mottgagor Cfov prepaid premliums
thercon,

23, Wadvor of Right of Redempttion and OhUevoRights,  To the [ull
extent permitted by law, Morgagor hereby covenanta and agrees thot it
will not at any tlme dnwlst upon or plead, or In any manner whatsoever
clalm ov take any advantage ol , any stay, exemption ¢r extonslen law
or any so-called "Movatovium Law'" now ov at any time hetenfrer In forece,
nor ¢laim, take ov inalst upen any beneldt or advantage ot/ e Crom any
Law now or heveabtuver &n Fovee providing for the valuation oy apprafsemant
of the Premises, ov any port thereol, prlor to any sale ov anlag therveof
to be made pursuant to any provisions herelo concalned, or to any dacreoc,
Judgment or ovdav of any court of competent jurlsdicelon; or after such
sale ov dulew clalm or vxeveisce any rights under any statule now or
herealftor in force to vedeom the property o gold, or any part therceol,
or relating Lo the mavshailing cherecof, upon foreclosuro sonle or other
anforcement heveolf,  To the full exvont peormivtod by law, Mortgagor
heraby axprossly walvos any and all vights of vedemption from snle undaey
any ordor or decren of forveclonure of this Movtgnge, on 1ts own hehnlf,
on behalf of all persons clalmling or having an Intervest (ddract or indirvoct)
by, through ov under Mortgagor and on behalf of cach and cvary person
acquicing any intoraest in orv title to the Premlsecs subsequent to the
date herveof, Lt belng the dntent hevaof that any and all such rights of
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vodomption of Movegagor und of all other pevsons, are and shnll be
docmed to ba heredby walvod to the full extant permitted by applicable
Taw, to the Full extent permivred by law, Mortgagowr agroes that it
will not, by {nvoking or utilliaing any applicable law or laww ov
othorwise, hinder, dolay or dfmpede the exorcise of any vight, powew
or vemedy hovein or otherwlse grantoed or delegated to Mortgagea, but
will suffor and permit the oxercise ol every such vight, power and
ramedy as though no such law ov laws have been or will hove been made
ov onueted, To the full oxtent permitted by Taw, Morvtgagor hereby
apgroes that no actlon for the enforeament of the lden or any provision
hovoolf shall be subjoct ta any defonse whileh would not be good and
vabld Lo ansactton ot Llaw upon the Note.

24, Rightse Cumulative, Yach right, power and remedy herein
confarved upon Nesepagee fs cumulative and in addltion to avery other
vight, power or remady, expross or dmplied, now ovr hervesltor provided
by Law ovr dn equityi~and vach and wvary vight, power and ramedy herein
set Covth or otherwlge so exdsting may ba excrclsed from tlme te time
as often and In such orfor as may be deemnd oxpedlent Lo Mortgagee,
The cxercidge of one vighty power, or remedy shall not be a wadver of
the right te cxevclse at tis wame time or thorealter any othew vight,
power or ramedy; and no delay or.omisslonel Mortgagee In the exercisue
of any right, power or vemedy evecuring heveoundev or avising otherwise
ghall dmpatr any such vight, power ur vemedy, or be construed to be a
walver of any defauwlt ovr acqulbescoence tharaln, LExcept as otherwlse
specifically requlred heveln, notice ol the exavrcise of any ripht,
remedy or power grantad to Mortgnpoe by hds Mortpage 1is not required
to be gilvan,

25, Successors and Asalpns,

A, dlolder of the Note: This Movtgage and cnch and every
covenant, egreement and other provision hercol shall be binding wpon
Movtgagor and {ts successors and nsslgns (Including, without limitation,
each and overy vacord owner from time to time of the-Premises ov any
other pevson having an luterest theraein), and shall inure to the
benefit of Mortpageo and lts successors and agsigns, Whecevor horedn
Mortgageo ds referved to, such vefeorance shall be deemod ¢oAnclude
the holdoer from tlwe teo time of the Note, whether so exprossad,or
not; and cach such holder from tdme to time of the Note shall-have
and enjey all of tho vights, privileged, powers, options and benefita
afforded heveby and hereunder, any may enferce all and aevery term
and proviston hoveol, as fully and to the same extent and with Lhe
same oftfoect ns Lf sueh holder of the Note from time to time werc hercein
by wame specifical’ly granted such vights, privileges, powers, optlons
and bencfits and was haveln by name deslgnated Mortgagae,

B, Covenants Run With Land; Successor Quners: All of the

covenanty of thia Mortpape shall vun with the Land and be blnding on

any successor ownoacrs ol the Land, In the evant Lhat the Ownershlp

of Promdsos or any portion thereel becomos vested In a person or persony
othor thau Movtgagor, Movtgagoee may, whthout notleo Lo Movtguagor, deal
with such succeanor ot succosnory I dntorest of Mortgagor with
roferonce teo thig Mortgage and tho Indobtedness llereby Secured in the
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samo mannor ns with Morvtpagor without &{n any way rveloasing or dilscharging
Mortgagor [rom Lew obligations herveounder, Morvtgogor will glve Lmmedlate
wrltton notileu to Mortgageo ol uny Conveyanca, transfer or change of
ownership of the Premises, but nothlng Lo this Poaragraph aball vary ov
nepate the provisfons of Pavagraph L6 hereof,

20, EBlloct of Extanslana and Amendments, If the paymoent of tho
Indobtadness Horeby Sacurvad, or any poart htercof, bo extended or variled,
oc¢ LU any pavt of the securdty or guarantles thercefor be veleoasad, all
parsons nswoor at any Lime hereafter liable thevefor, or intevested In
the Premilsosy ghaltl be held to uwyent te suceh extonslon,. vardlation oy
relenge, and thoedlr ldabdldiey, and the llensa, and all provisilons herveof,
shall continug fn full foree and effcet; the right of recoursgae agalusat
all such persons helng expressly vroserved by Movtgagoe, notwithutanding
any such extenslow, yarintion or roleasa, Any porson, fivm ar corporation
taklug a Jundor mortguge, or other llen upon the Premises or any part
therveof ov any interestc thoveln, shall take the sald lien subjact to
the vights of Movtgageo.to amend, modlfy, extend or reolease the Note,
this Movtgage or any otho! document or Inatvument evidencing, securing
or guaranteeing the Indebtuduass Hereby Secured, in cach and every cosa
wlthout obtaining the consant uf tho holder of such junioer lien and
without the llen of this Movugoge loslng ftw priordicy over the vights
of any such junlov lien, .

27, PFuture Advances. AL all vilues, regavdless of whether any
loan proceeds have been disbursed, this Mortgage securas us pavt of the
Indabtedness Hoveby Sccured the payment sf<any and all lonn commlssions,
gsavvice charges, biquidated damages, nttoraeys' feovs, expenses and
advances due to ov dIncurved by Mortgngew Ln connection with ehe Indabted-
ness Hereby Securced, all in accocdance with the dota, this Marcgoge,
and the other Sacurity Documaents) provided, howavar, that in no cvent
shall the total amount of the Indebtedncsa Hereby Rfacured, ilneluding
loan proccads dilgbursed plus any additional chavges, oxcoad 5002 of Lhe
face amount of cthe Note,

28, Lxecution of Sepavate Sccuvlty Agrecments, Finawciag Stotements
Eta,y EBstoppol lLuetter, Movtgagor will do, oxecute, ancknowlsdue and
deldiver or cause to be done, exccuted, neknowledged and delivepod all
sueh further acts, conveyances, notes, mortgagos, sccurlty agoocements,
financlng stotements and assuvances oy Mortgagee sholl requirve for the
bettor assuvring, conveying, mortgoging, assigning and confirmling unto
Mortgagee all property mortpaged horaby ov propevty intendod so to
bue, wheterh now ownad by Mortgagor or hercafeer acquived. Wihout limi-
tatlon of the foruegolng, Movtgagor will asslgn to Mortgagee, upon
request, ag Curther scecurdty fov the ludebtedness lNerveby Secured, its
interst In all agreemetny, contracty, llconses and permits alffacting
the Premidas, such asslgaments to bo made by lustrumants.satiafactory
to Movtgageae, but no such assdpnment ahall boe coustruod as n consent
by the Mortgageo to any agroement coantracet, licensce or permlit or to
tmpoage upen Mortgagee any obllpgatdons with vrenpeet thoerato.  From timo
to timo, Morvtgagor will Lurndish within Cive (5) doys afrer Mortpageo's

!
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reguoat o weltten and duly acknowledpod stacemant of the amount dup
undar thoe Noto and uwnder this Movegage and whetar any alloped offsets
ov delenses exlat agalnst the Lndebredness Horveby Sccured,

29, Subvogatlon., It any part of the Llndebtedness lHereby Sacured
19 usad directly or dndlvectly to puny off, dlscharge or sntiafly, 1in
whole ovr 4n pave, any prior llen or encumbrance upon tho Premises or
any part thevaofl, thaen Mortgageo shall bo subrogated to the ripghts of
the holder thereof.In and to such other lien or ancumbrance and uny
additionnl wecurity held by such holdaer, and ahall have the beneflt of
the priority - of tha same,

30, Optian vo Subordinate. Ae the option of Morvgapee, this
Movtpage ahall pogome subJuct and subordinate, in whole o¢ in pnre
(but not with vaspoet to prlovity of eutitlement be insuranco proceacdy
or any awvard in coadomnatlon) to any and all leases ol ull or any pare
of the Promlsos upon the exccutlon by Movtgapgeo and recording thereol,
atoany time haroanftor,wi the Office of thoe Recorder of Deads in and
for the county whavaeln the Reemises ava sleucated, of a unflateral
doclavation to thut olfeci.

3t. Governlng Law., Tho'rldce of negotintion execution, and
delivery of this Mortpage and tle locatlon of che Premises haing the.
State of Illinols, this Movtgage ¢hall be counstrucd and enforcad
accorvding to tha lavs of the State, wilout raference to the conflicts
of law principles of that Statoc,

32, Busdness Loan, Movigagor cert!tioes and agroas that Lhe
proceeds of the Nota will be used for thepuppases ypeclfied Ln the
Illinods Rovised Statutes, Chapier 17, Sectibn 6404, and that the
prineipal obligation secured hereby constitutes o "busincss loan"
coming within the deCinicion and purview of sald dvcclon.

330 Inwpection of Promdses and Rocords, Mortgopee amd its
reprasentatives and apents shall have the ripht to Inapect the Promises
and all books, recorda and documents relating thereto at ¢il rensonabla
times, and acceds thoveto shall be parmltted Lov that purpose, Mortgagor
shall keep and wmalntaln full and corvect books und records showing in
detall the income and expenses of the Premises and, withln ton (10) days
afrer domand thorefor by Mevtgogor, to potmdt Mortgageo or Llts agents
to examlao sueh books  and rvcords nnd ol supporting vouchers and datn
aboany tliwo and from elmo to time on voquest at Lty ofllcan at the
addrogs horolnafrer ddentified or ot such othor locations as maye be w
mutually agrocd upon,

34, Financtal Statements. If raquired by Mortpngaea, Mortgagor wil
wlthidn thivey (30) days after the end of each [iscal yonr of Movtgagor,
Curnish to Mortgugee Finaneclal and opuorating statements of the Premlses
For sueh [dscal year, f{ncluding, but wihtour Ylimitation, a balance shect
and supporting schoduley, detalled statemunt of incomo and expendltures
and supporting sheedules, dneludlng deprecintion schedules and fedaral
income tax Eigurcs, all prepaved in accordance with ganerally accepted
prinelpltes of accounting conslutently applldd,  Such Financial and

@
o
v
#)
a}
5
®




b f




UNOFFICIAL COPY

o 4 57

o
y

Page 28

opavating stotements shall be propaced by a cevtdfliod public sccountant,
the ddentity of which 48 nccaptable vo Mortgagee, and certified In such
mannet as may be acceptable to Mortpageo, and Morcgagee may, hy natlce
in writing to Mortgagor, at Movtpgapeo's exponse, alther (n) audlt the
respective books nnd records at the Pramlnos or {b) vequirve that the
game bo covtlficd and prepaved purguant to auddt, by o Tiem of indepon=~
dent cortified public accountants watlalactory Lo Mortgngec, in which
case suph accountanty ghall atate whather, durdopg the course ol thelr
audlt, they discovered or bucame aware of any Information which would
lead them 2o belleve that o Defaule exluba,

35, Mame ol tho Bazonce,  Tlwo da of the esaence of the Nete,
thily Mortgages and auy other document or Instrunent evidancing or securing
the Indebtoednusacloreby Soccured,

36, Captdonsdand Preonoun. The captions and headfngs of the various
sections of this Muvtgawe ave for convenionce only, and ave not dcope
ov intont of the provigaens hareof, Whenover the context roequires ov
permlits, the wingular shalllnelude cthe pluval, the plural shall include
thae glnpular, and tho wasculive, feminlae and neuter shall be freely
Interchangoeable,

37, Notlces. Auy notlee, Cemand or other communicaclon which any
pavty haereto may deslre or may beregulred to glve to auy othew poarty
heveto shall be fn writitng, and shaliihe deamed glven L1 any when
parsanally dolivered, ov on che fivat /ousiness day after being deposlued
in the United States veglatered or corediDiod mall, pontage prapald,
addresged Lo a povty at tts address sot Toreh bolow, ov to such other
address ag the party to reccelve such notlde moy have designated to all
other partles by notdee In accovdance herewdthi

(a) Il che Morvegapooe:
BROADWAY DANK
5960 NORTIL NROADWAY
CHICAGO, 1L 60660

ATTN: LOAN DEPARTMEN'T
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I to Movegaponr:

MU VALLOP RATANA

MRE, CHANPEN RATANA

G022 NORTI WESTERN AVENUE
GHICAGO, 1T 60018

With a copy to:

THUAL ROOM CORPORATTON
4022 NORTI WESTER AVENUR
GHIGAGO, T1 60018

Exeept us othovwleetwpacltfdenlly roquived haraeln, notice of tho exaercinmo

of any vipht, power oy bpllon grantad to Mortgagee by this Hovegape iu
not vaqulred to be plveds,

38, Rupresentation of/Dltle.  Av che time of the dolivery of these
presenty, the Movegapgor 1y wold selaed of an dndefenslble estate in [eo
slwple In the portlon of the Friawises which constltues vonl properey and
owns pood title to the portlon of /The Premlses whieh constituten personnl
property, subject ouly to the mwateers wet foeth fn Exhibit B aveached
hereto and hereby wade o pare heveoiy and has good right, full powar and
Lawtul authority co couvey and wortpageand grant o gocurity Intarest In
the suma, dn the wanner and form aloressda; that excupt as set Corch 4n
Exhible B hevato ov fov whilceh {nsurance how heen provided by CHICAGO
TIULE INSURANGE GOMPANY the wame ds Cree andciear of all ilen, charpes,
adavuementys, covaenants, conddclong, restricloions and oncumbrancen whnte
souver, lneluding s to the persenad property sog-fIxtures, nogurdty
apgracwmants, condlitlonal aalew ceontracty and anytibon of o aimilar natura

and that the Movtygagor ghall and will forever defuad cile Premdses apnlngt
the ¢lalmy of all pervsons whowsoovaer,

IN WLTNESYS WHEREQV, Movtgagor has caunce thilsg Mortpugo to ba duly
slaned, woaled and deldverved the day any year [drat above @ritren.

HORTOGAGOR

B

Li).L/ZLKj1440 “42v}ﬂwxa&“ﬂ,.pn

VALLODP RA'EANA

73 12
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STATE OF TLLINOLS)
COUNTY O COOK )

b

I, -&;ix& LLTég£¢/443wf a Notary Public in and
for sald County in the Statd alovesaid, do herveby certify that

VALLOE RATANA AND CHANPEN RATANA

pergonally known to ma to be the same person(s) whose namos are
subscribed te the forvagolng lustrument, appeared bofore me this
day in persdon and acknowledged that thoy slgned and delivered sueh
instvument asirpolyr uwwn froe and voluntary uet for the usen and
purpoges get forih thareln,

C GiVun wdor my hand and notarial seal th]u»Ai_mw_m, dny of

TN OGN T ] S O
(X) ()L‘L.[a_..(' (‘/\ 57')/]4/(0, J,‘,/__

(Notary Publlic)

My Commiaglons Explres:

/0lg / &l
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ERHLBIT A

alio
MOR''GAGE
THE LAND

LOT VTN BLOCK 4 IN PAUL 0. STENSLAND'S SUBDIVISION OF THE
FAST 6&4c? FEEY OF LOTS Ly 2, 3 AND 4 TN SHELBY AND MAGOFFIN'S
SUBDIVISION, OF THE souTw 1/2 oF THE SOUTH EAST 1/4 OF SECTION
13, TOWNSHIP-£0 NORTH, RANGE 13, BAST OF THE THLIRD PRINCIPAL
MERIDIAN, INCCOOK COUNTY, TLLINOIS (UXCEPT TRAT PART OF THE
LAND LYING E&ST OF A LINE 50 FEET WEST OF AND PARALLES WITRH
THE EAST LINE OV SNID SECTION 13 AFORESAID, AS CONDEMNED FOR
WIDENING O WESTERN AYENUE, IN COOR COUNTY, ILLINOIS

ADDRESS: 4022 NORTH WESTERN AVENUE
CHICAGO, LLLINOIS 60618

13~13-419-032-0000
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EXHIBLT B
Il‘ ()
MORTGAGE

PERMIPLED ENXCEPTTIONS
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