UNOEFIC|f¢asts$9RY .

26437538

sant BoundTY. 1L HDES
'-'(-"[_]‘l.:"‘_ir:g?-mz{ PCHRD

By 333 - FERe 25 M VST
bt Do

'l‘hl'n i'nstqu‘nlljunl prupl\r‘ctl by
nnda should be roturnad (o )
Cathleen H, Brady MORTGAGE
The First Natigual, Bunk. of Chicugo

Oune Fiest Natlonal Plaza

Suite (48
Chicago, [llinois H0670-0040

o : MR a1 -
e IS MORTGAG R [S5euglty WERELEERSEY Buid oveeere
PR 30 oH " O RER
Cerar s siasrne s (CBormawer),

Security laatrument is given o o F NATIONAL BANK OQF, CHICAGO. ...,
which is orgasitune and existing under the laws of ... THE UNILEDR, STATES, OF AMERICA
and whose addressis ... ONE FIRST NATIONAL BLAZA, CEHGAGO, ILLINQIS, 60670 .,
MR SRR BSNAE o 000100,
Dollars (U.S. § 124,000.0 0), ‘Ihis debt is evidenced by Borrower's note dated the samo date as this
Security Instrument (“Nowa'), hieh provides for maonthly payments, with the full debt, if not paid earller, due and pay.
able on QOatober 01y 201 “I'his Security Instrument secures 1o Lender: (n) the repayment of the debt evl-
denced by the Note, with Intecestand ull renewals, extensions and modillentions; (I} the payment of nll other sums,
with interest, actvanced under paeagrsih 7 to protect the security of this Security Instrument; and (c) the performance
of Barrower's coverants and ngreemepis ader this Security Instrument ind the Nole, For this puipose, Bommower does
hereby mortgage, grunt and convey 1o Lender the following described propesty located in %Y. .
County, Hlinols:

{6pace Above This Line for Recording Data)

# 7J _ 7///3,-}/ AF Qat ﬂgc{d%q_

LOT 35 IN C.D. JOHNSON'S PINE OGRCVE, BEING A SUBDIVISION OF THE
SOUTH 16 ACRES OF THE NORTH &r<¢m™ 1/4 OF THE SOUTH EAST 1/4 OF
SECTION 17, TOWNSHIP 42 NORTH, RANGE 12 EAST CF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNIY, ILLINOIS.

Mf\rlch haa tho address of .. 2845 WHITE l::‘::E:) e , NORTHBROOK
. .

Nhinois 062 .. (“Property Address") EAL ESTATE TAX ID #04-17-410-002~0000

{Zip Cade) )

TookrnEr Wttt all the inprovements now or horeufler erected un the property, ind all cusements, rights, nppurte-

nances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock and il fixtures now ar hereafler u

part of the proporty. All veplicements and: additions shull also be covered by this Security Instrument, Al of the fore-

going is referred to In this Security Instrument as the “Praperty™

BoRROWER COVENANTS thut Borrower 18 luwfully svised of the etste horeby conveyed and has the right to
mortgage, grant and convey the Prapenty and that the Property Is unencumbared, except for eacumbrances of record.
Borrawer wirrants nnd will defend genorally the title to the Property agninst all cluims nnd demands, subject 1o any en-
cumbrances of vecard.

s SECURITY INSTRUMENT combines unlfarm covennnts for nutional wse and nonuniform cavenunis with limitect
varintions by jurlsdiction Lo constitute n uniform seeurlty Instrument covering real propaorty,

ILLINOIS—singlo Family—FNMA/FHLMC UNIFORM INBTRUMENT
DEL 1880 {R-2:08) FONRM 2014 110D
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UNOFFICIAL COPY,

UNIFORM COVENANTS.  Borrower and Lender o

1. Payment of Principal and Interest; Prepayment and Lato Churgos,  Barrower shall promptly pay
when e the principat of and intetest an the debt evidenced by the Note and any prepayment wnd lale chiveges
due under the Not,

2, Funds for Taxes and Insurance,  Subject to applieable lnw ov to o wreitton waivor by Lender, Borrower
shall pay to Lendur on the duy monthly puymenits nre due under the Note, until the Note s padd.in full, a sum
("Funds™) aqual to one-twellth of: (n) yearly taxes und nssessments which may attnin priority over this Security
Instrument; (b} yearly leaschold payments or ground rents an the Property, il niy; (cg )'ourr huzard insurance
premiums; anel {d) yearly mortgage insurance premiums, ifnny, These items are colled Yescrow ltems.” Lender may
estimate the Funds due on the busls of curcent data nnd rensonable estimates of future eserow ftems,

‘e Funds shall be held in aa institution the deposita o accounts of which are insured ur guaranteed by a
fecteral or stute ngency (including Lendor il Lendar is such annstitulion), Lender shall upply the Funds to-puy the
eserow ilems, Lender'may nat charge for halding und applying the Funds, analyzing the nccount or verifying the
escrow {tems, unless Lender pays Borrower interest on lfw “uncs mmd npplicable lnw permits Lender 1o make such
a charge. Borrower and Lender may ngree in writing that hnterest shall be puid an the Funds, Unless un agreement
is made or npplicable law requirves interest to be paldd, Lender shall nat be required o pry Borrower uny interest-or
carnings on the Funds, Lender shall give to Borrower, without charge, nnannunl secounting of the Funds showing
crocdits and debits to the Funds and the purpose for which euch debit to the Funds was munde. The Funds are
pledged oy additlonnl security for the sums secured by this Sceeurity Instrument,

1 the amaunt of the Fuuds held by Lender, together with the fiiure monthly pnyments of Funds payable
prior to the due dutes of the escrow ftems, shall exceed the amount vequired to pay the escrow items when due, the
excesy shall be ay Borrower's aption, either pramptly repaid to Barrower or credited to Borrower on munthly pay-
ments of Funds=f the amount of the Funds held by Lender is not sufficient tu puy the escraw itemns when due,
Borrower shall pay to Lender any amuount necessary (o make up the deficiency in ane or more payments as
required by Lender,

Upon puymeatan full of all sums secured by this Sucurilr Instrument, Lender shull promptly refund (o
Burrower nny Funds boid-by Lender, 10 under paragraph 18 the Praperty is sold or acquired by Leader, Lender
shall apply, 1o later thae fimmediately prior to the sale of the Property or iis nequlisition by Lender, any Funds held
by Lender at the time ol apriention us o credit aguinst the sumys secured by this Security Instrument,. :

3, Application of Pay manta.  Unless upplicuble law provides otherwise, all ppyments received by Lender.
under purngruphs | and 2 shn” Se applied: flrst, to lute churges due under the Note; second, to prepayment charges
c;uc under the Note; third, Lo nmeants pnynble nader preragraph 25 fourth, to interest due; and last, to prineipal
due,
4. Chargos; Llona,  Borrowe: shall pay sil taxes, nssessinents, chirges, lines and impositions ntiributnble
ta the Peoperty which muy witain ]In'lurll: avor this Security Instrumont, and Teasehold payments or ground rents, i
any. Borrower shall puy these obligations fn_the manner provided in paragraph 4, or if not paid in that manner,
Borrower shall pay them on time dirgctly to thi person owed pnyment, Borrower shall promptly furnish 1o Lender
all notices of amounts to be paid under (his paragroph. If Borrower makes these pnyments dnectly. Borrower shall
promplly furnish to Lender receipts evidenang tne panyments,

Borrower shall pmm?tly discharge any lei vhich hus priotity over this Security Instrument unless Barrow:
er: {u) ngrees in wrillng to the payment of the obligntivicecured by the lien in n manner acceptable to Lender; (b)

contests in good faith the lien by, or defends ngnins enforcoment of the lien In, legul proceedings which in the
Lender’s upinion opernte to prevent the enforcement wi4ie lien or forfeiture of any part of the Pro crlg‘. or (c)
e

secures from the holder of the lien an agreement satisfactory o Lender subordinating the tien 1o this Security
[nstrument. If Lender determines that any part of the I’ru{: wrty” s subject to n Hen which mnﬁ attain priority over
this Security Instrument, Lender may give !iurruwur u noticenrentifying the lien, Borrower shall satisly the lien or
tike one or more af the nctions set Furth above with 10 duys e the giving of notice,

5. Hazard Insurance. Borrower shall keop the improvémants now existing or herenfler erected on the
Property insured agoinst loss by fire, hnznvds included within the iwim “extended coveruge” nnd nnr other hnzards
for which Lender requires insurance, This insurance shatl be maintnined in the smounts and for the periods that
Lender requiras, The insurance carrler providing the insurance shall bechosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

All Insurance palicies and renewals shall be ncceptable to Lender nngshall include a standurd mortgage
clause. Lender shall have the right to hold the policies and runewals, If Lended requires, Borrower shall promptly
give to Lender all receipts of pald premiums and renewal notices. In the event ui [oss, Borrowor shall give prompt
notice to the insurnnce cazrier and Lender, Lender may muke proof of loss il not niade promptly by Borrower.

tinless Lender and Borrawer otlierwise agree in wriling, insurance proceeds shall be app lc5 Lo restoration
or repair of the Property damaged, if the restoratlon or repair |s economically feasible uns Lunder's security is not
lessened. If the restaration or repair is not vconomically fensible or Londer's security would Lelessencd, the insur-
ance proceeds shall be applied to the sums sccured by this Security Instrument, whether or pat taen due,.with any
excess paid to Borrower, If Borrower abandons the Properly, or does not answer within 30 duvs a notice from
Lender that the Insurance carrier has offered to settle a cluim, then Lender may collect the lnzurance proceeds,
Loncder mny use the proceeds to repuir or restore the Property or (o pay sums secured by this Secur/(y Instrument,
whether or not thon due, The 30-duy perlod will bogin when the notice is given.

Unless Lender and Borrowor u!iurwlsu ngrow inwelting, any urpliuuuun of procecds to principal shall not
extond or postpone the' due date of the monthly payments referred 1o In paragruphs 1 and 2 or change the nmount
of the payments, If under parageaph 19 the Property is acquired by Lender, Borrower's right to any insuranee poli-
cles and proceeds resulting from damage to the Property prior to the aequisition shall pass to Lender to the extent
of the sums securad by #lls Security Instrument immedintely prior to the nequisition.

6. Preservation and Maintenance of Property; Loascholds. Borrower shall not destroy, damage or
substantinlly change the Property, allow the Property to deturiorate or commit waste, If this Security {nulrumcm Is
on lensehold, Borrower shnl? comply with the provisions of the lease, and if Borrower acquires fee tille to the
Property, the leasehold and lee tnlu shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and ngreemants contained in this Security Instrument, or there is n legal proceeding that may
significnntly nffect-Lender's rights in the Property {such as'n proceeding in bankruptey, probate, for condemnation
or to enforce laws or regulations), then Lender miy do and pay for whalever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may Include paying any sums secured by a lien
which hus priority over this Securily Instrument, appearing in court, pnying reasonable atiorneys' fecs and enler-
Lng an lhc;: Property to make repairs, Although Lender may ke action under this puragraph 7, Lender does nol

ave o do so, ,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrumept, Unloss Borrower and Lendor agree to othar tarms of payment, theie amounts
shall bear interest from the date of disbursement at the Note rate and shall be payabla, with interest, upon notice
from Lender to Borrower requesting payment,
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This ADJUSTABLE RATE RIDER TO MORTGAGE Is made this 10th day of
September 19 86 and Is Incorporated Into and shall be deemed 1o amend and

supplamant the mongage of the same date ("Morigage") glven by the undersigned ("Borrower") to secure the
Borrowar's Adjustable Rate Nota ("Note") to The First National Bank of Chicago ("Lender) of the same date and
covering the property described in the Mortgage and located at:

2845 WHITE PINE, NORTHEROOK, IL 60062

(IFroparty Addioss)

THE_NOTE CONTAINS PROVISIONS IN_THE_INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note previdos for an inltin) Interosl rate of T+500  w Saction 4 of tha Noto provides for changos in the interost rate and tho maonthly
poymants, ne follows:

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Qeneral.

The Intorast ratr 1 Loy wilt change bosed on movemants of the Index (tosuribed in Section 4{C)) and rnlo chango limiations (dascribad In Section
SEN.
(B) Changs Pates.

Tha interast rate | pay ey cango on the tirst Shange Cate and on avery January | and July 1 thoraniter, Each divy on which niy intorost oo could
chango s called a *Chango Duln™ &'n0o Intorest s colluoetod in arrears, tho amcunt of my monthly paymont may chango oh aach Fabruary 1 and August t
altar the firgt Change Oalo,

{C) The lpdex.
Beginning with the firat Changu ©rie, my intorest ridu will bo basad on bn Inddox. Although the licdnx value on tho Hret Chango Dale cannol bo
prodictad, the Index value for the month o LALERSE 9 86 s __5:220

Tho “Index" i¥ the monthly avernge yield, sxprorsoaas n porcant por anaum, lor six month cortiticntos of doposit {GDs) tradad in the secondary
market, a3 published in tho Fodera! Resarve's slatislic)l releaas H- 46 add tha Fodoral Roaservo Bullatin and ng avalialdie from the Londor and the Fodera!
Raserve Bank ot Chicngo. Tho sow rato for oach six month rorted will be basad on the most tocan! indox avallabla at the ond of tha menth preceding the
Changoe Cote. 11 the Index 1s no longer dvallabla, tho Na o b oldor will choost o now index anc will give mo notles of this choico.

{D} Calculation of Changes.

Baloro cach Chunge Date, thoe Note Holdar will galeuinte my now i=tarest rato by adding 2.8 porcontagn pointa 10 tho Indox. Tha Noto Holdar will
than apply the Bmis o Soatlon A(E). Tha rasull will Do my now Interas) reto until tho next Changoe Qate.

With vach lnlurasl i ghange, tho Note Hotdan will dotoimiae Use noys aosount of thie menthly paymont notadsary bo ropay my lonn in subasianlinlly
agunl payments by tho malurity dnlo | will Bo netiflod of eacl changoe © eoydntoront rate and losn paymont In nccordanco wilh Saclion 4(Q).

(E€) Limits o areat Rate Changes,

On tha firat Chango Dato, the Interest rata will nel incroasa or dagrousa from thomi'inl ralo sol ferth in 8oction 2 by moro than ..B,%ommnga
points, On any Chango Data altor tho first Change Dato, the Intorost rato witl nol Incteaes = docrango from the rate In affact by more thon one (1) par:
cantnge point or by lors than ona-tanth of ane (0.10) parcenlagoe point,

During the lile of the loan, the intorost rale witl not incrense rom the Inltin! rate sot lorth Ly Soctiea 2 by moru Lan 6.000 porcontnga points.

{(F) Eftective Date of Changes,

My now intorost rale wiit becoma otfoclive on oach Chango Dalo. § will pay the amoeunt of myy naw renthly paymant on tho Hrst monthly pnyment
date alter ench Change Dato untit tho nmount of my monthly poymont changos ngain,

{G) Notice of Changes.

Tha Note Halder whlinalbime e nelleo ef any mle ohange 21 lons! 25 dnys hotorn tharo s n change nmy monialy it ymont. Thig notlca willincludo ol
intormation requiract by Ly

By gigning 1his ADJUSTADLE RATE RINER 10 MORTOAQE, Hormowar acknowladgos afl tho lerns horoot.

Wi/

'PETER S/ LOPPLESTONE Bonuwer

((' : (/‘.-‘JO&M?U-« |Seall

M.E. COPPLESTONE Torrowsr

¥ Isign Orginal Only)
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ADDENDUM T0O: ADJUSTABLE RATE RIDER TO MORTGAGE
" (CONVERSION TO FIXED RATE LOAN)

This ADDENDUM (*Addendum") to AdJ slable Rate Rider 1o Morgage Is made
this 10TH day of SEPTEMBER ., 19 86 andisIncor-
porated by raference into and amends and supplemeants (1) the rider (“Rider") executed by the undersignec! to The
First National Bank of Chicago ("8ank") and cated the date hereef and (i) the mongage (“Mortgage”) which is also
exacuted by the undersigned to the Bank and dated the data hereof.

All of the provisions of the Rider and the Morigage are Incomorated by raference into this Addendum and all
terma used in this Addendum which are defined In the Adjuatable Rata Note ("Note") which sacures the Mongage
shall have the meanings glven In such Note. In addltion to the covenants and agreements made In the Mortgage, the
Note Holder and | further agree as follows:

A Yerms,

Subjoct lo the torma af this Addondum, | may choora to convart my adjustable rnlu of interost on tho Noto to n fixed rate of Intorast on nny Conver:
sion Dala by sonding tha Nota Holdor i writton notlca roquaating thal the convorsion bo mada. Qnly one such wrltan raquout le pormissabla, Tha
mcuoal mual b zogolvad by tho Nolo Holdor at lepgt 8C days {xlor 1o (he Convaralon Dato. Tha "Convorslon Dalo™ s any Jasuary | or July |
batwaon the 28 snd tha BSth regulary achodulil paymmila on i Notw.

Altor receipt ol my raduest, the Noto Holdor will sendd mao a written notico ndviaing me {n) whal fixad rnto |3 uvallnbie to mo Lasod on the fiIxed rto in
otfact for conventionz, v'xadl rato, 30 yenr mortgage lonns olierod by the Noto Holder ut the time my raquont lu ragelvad, {b) tha paymont nmoun!
sufficiont to ropay tha rinclpat Balance of the loan ovor tho romalning tonm of the original note, and (o) the documontation which must be
complatad by ma at Inzat O bualnoas dnya bofore the Convorsion Data.

Notwithsinnding anything 1 Uie contrnry In this Addenduny, if 1ho Nola Haoldar doterminos that thore ure no comparable totms afterud on tha dato
my raquost for convoraien le rutzwee of I proporly comploted tocumants have not boon rogolvad by tha Nole Holder within the timao framoa spaci:
Nlad ubove, } will not havo tho oplic: I convert. Tho Noto Holdor also rasarves tha right te review my credit worthinoss bolore parmitiing the convor
slan. Further, | undorsinnd that | cunr otein dofault undor tho terma of the Note ind | musl continue 1o oocupy tha propery which sacuros tho Note
as my primary rosidenco.

B Payment of Caonversion Fee.

It] convert my adjustablo Intorast rata 1o a lixod “itory st rate na providod horaln, | will pay tha Nota Holdor, In rddition 1o tho Noto Holdor's sustom:

ary cloalng and e Inswrance foos, 0 CONVOrsies Tuo dounl to ONE AND ONE.-HALF PERCENT .
( 1=1/2 w)ofhe principn!l amount of the Noteans: has not beon pald ay of tho Convorsion Date, | will pay ait such toas on or batoro tho
Convarsion Dato.

C Determ o ow P ent ount,

Attar the Convarslon Date, the Nolo Heldar will determineg the arount ol the monthly paymont noceesary to repay my loan in substantinily equai
paymants by tho maturity dato. Thia will bo the naw nmouwitt of iy nyaatis oaymont, Tho Nota Holdar will notity mo ot this amount and atl other infore
matlon regquirot by Inw. Beglnning with my first manthly paymaeni attol the Converglon Dato, | will pay Ltho new amount na my monthly paymant, and
the interest rate | pay will nol changa from tha !lixoed rala of interos rutablishod as ol tho Conversion Daln.

D Ceortaln Torms of Note no Longer Applicable,

{t the canvarsion fanturo described in this Addendum bocomos efioctiva, the provisiane of Saction 4 of tho Note chall cenco 1o bo alfoctiva na of tho
Cunvaersion Dato and tha interast rale wilt bo fixed ns ngroed by tho partles:

By signing this ADDENDUM TO ADJUSTABLE RATE RIDER TO MORTGAQGE, Borrowor npreos to ril thoe lorma hareal,

/

™ -

/ f\_
PETER/ S, COPPLESTONE
’) ’
_____ __._{(i‘_@%ﬁm..__.-m“_.__ iSoall
Dotrower
M.E. COPPLESTONE

1Sen))

Horrowal
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