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MORTGAGE ﬁ

THIS MORTGAGE made this L8k duy of _Saptembax_ . 19 86, by

g THE PIRST NATIONAL BANK OF WINNETKA, k/n/a HARRIS BANK WINNRTKA, N.A,,

not personally, but solely as Trustee under Trust Agreement dated
December 6, 1978 and known as Trust No. L3009

(herein, whethes one or more, and {F more than ane jointly nnd severntly, cnlled the “Mortgagar™), whose address is

(\;? 520 Green Bay Road
[ Winnetka, IL -u5093

)

MID-=NORTH FINANCIAL SERVIQES, INC.

(herein, together with Its successors und ussigns, lrcluding cach and every from time ta time holder of the Note
hereinafier referred to, called the “Mortgngee™), whote ndidress is

205 W, Wacker Drive, Sulte 202

Chicago, IL 60606 COOK COLREY " ILLIROID

'l.“f'! Il|]

B SIP 25 PN2:02 BOLITSTA

WHEREAS, the Mortgugor hns, concurtently herewith, executed and detiverad to the Mortgagee, the
Mortgagor's installment note (herein called the "Nate") duted the date hereof, in the prineipal sum of

SEVEN HUNDRED EIGHTY THOUSAND AND no/100 DOLLARS ($720,080,00)
bearing inlerast at the rate specified therein, due in installments and in nny evenl on

as set forth in the Note

puyable 10 the order of the Martgagee, and otherwise in the form of Note mttached hereto as Exhibiv A nnd
incarparated hereln and mude a part hereol by this reference with the same offect ns if set forth at length; and
WHEREAS, the indebtedness evidenced by the Note, including the principal thereof und interest and premium,
If any, thereon, and any extensions and renewals thereal, in whole or in part, ind any and all other sums which
may be at any time due or owing or required to be paid as hereln or in Note provided, are herein called the

"liclebtedness Hereby Secured.”

VLSLEDIR

NOW, THEREFORE, THIS MORTGAGE WITNESSETH:

That to secure the payment of the principal of und interest and premium, If any, on the Note according to
its tenor and effect and 1o secure the payment of nll other lndebiedness Heraby Secured and the performunce and
observance of all the covenants, provisions and ngreements herein and in the Note contnined (whether or not the
Martgagor Is parsonnlly linble for such payment, performance and observance) und in conslderntion of the premises
and Ten Doblnes ($10) tn hand pald by the Morigngee to the Mortgngor, and for other good and valuable
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considerntions, the receipt ancl sufilciency of all of which is hereby ncknowledged by the Morigagor, the Mortgagor
does hereby GRANT, RELEASE, REMISE, ALIEN, MORTGAGE und CONYEY unto the Morigagee all and
sundry rights, interests and property herelnafter descrived (all herein togetber called the " Premises™):

(1) All of the real estime (hereln ealled the “Rea) Estate™) deseribed in Exhiblt B aitnched hereto and made
n part hereol;

(%) All bulldings und other improvements now or ut any time hereafler consiructed or erected upon or joguted
al the Renl Estate, together with und including, but not limited to, afl fixiures, equipment, machinery,
appliances and other articles and atmehments now ar iereafver fariming part of, attached 1o or Incorparated
in nny such buildings or improvements (all herein generally called the "Improvements™);

All priviloges, reservations, allownnees, harecitaments, tengments and appurteninces now or herefler
belaaing or pertaining to the Real Estate or Iinprovements;

All leasetio'd estates, right, title snd interest of Mortgagor in nny and nll Jeases, subleyses, arrangements
or agreemeats relating 1o the use mnd oceupuncy of the Real Estate and Improvements or any portion
thereof, now ¢ bereafier existing or entered into (all herein genernlly culled “Lenses™), together with all
cash or security deyosits, advance rentuls ing other deposits or payments of similar nsture given in
connection with any Leuses;

All rents, issues, profits, raysiiles, income, avuils and other benefits now or hereafler derived from the
Ren! Estate and Improvements <inder Lenses or otherwise (all herein generally called “Rents"), subject
to the right, power and nuthority given o the Martgagor in the Assignment hereinufter referred 10, 10
collect and apply the rents;

All right, title and Inlerest of Mortgagei-in nnd to ull options to purchase or lease the Reul Estute of
Imiprovements, or any portion thereof or intevess therein, or any other rights, Inlerests or greater estates
in the rights and properties comprising the leemises, now awned or hereafier acquired by Mortgagor;

Any interests, estates or other claims, both in law ane! in-2quity, which Mortgngor now has or may hereafter
nequire in the Real Egtate nnd Improvements or olier rights, interests or propertics comprising the”
Premlses now owned or hereafler nequired;

All right, title and Interest of Mortgngor now owned or hereafte” acquived in and to (i) any land or vaults
lying within the rightsof-way of any street or nlley, open or propused.adjolping the Real Estate; (if) nny
and all ulleys, sidewalks, strips nnd gores of lund adjncent to or used i zonnection with the Real Estate
and Improvements; (ili) any and «ll rights and interests of every nume oraxtore forming par) of or used
in connection with the Real Estale and/or the operntion and maintenanee ol the Improvements; (iv) all
ensements, righis-ofsway and rights used in connection with the Real Estaie or sinprovements or as u means
of nceess thereto, and (v) o1l water rights und shares of stock evideneing the saive;

All right, title and Intgrest of Morigagor in nnd 1o oll tangible personnd property Chereli sulle! "Persortal
Property"), owned by Mortgagor and now or wt any time herenfler located in, on or al the Real Estate
or Improvements or used or uselul in connection therewith, including, but not Hmited 1o:

0 all furniture, furnishings and equipment furnished by Mortgagor to tennnts of the Real Esiate or
Improvenients;

(i) nll building matarinls and equipment located upon the Renl Estute and Intencled 1o be ingorpornted
in the lmpravements now or kerealler 1o be consirugled thereon, whether or not yet incorporated
in suclt laprovements; '

(if) nll mnchines, muchinery, fixtures, apparatus, cquipment or urticles used in supplying heating, gos,
electricity, uir-conditioning, water, light, power, sprinkler protection, waste removal, refrigerntion
andt ventilution, and all Are sprinklers, alnem systems, electronic moniloring equipment and devices;

(iv) ull window or structural clenning rigs, maintenance equipmen! aid equipment relating o exclusion
of vermin or insects mnd remaval af dust, refuse or garbnge:

(v) all lobby and other indoor and owtdoor furniture, Inchiding tubles, chuirs, planters, desks, sofas,
shefves, fockers and cabinets, wall beds, wall safes, and other furnlshings;
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(vi) all rugs, carpets and other floor coverings, draperies, drapery rods and brackets, nwnings, window
shades, venetian blinds and ewring

(vii) all lamps, chandeliers and other fighting fxiures;
(vii}) all recreationnl equipment and materinls;
(ix) all office furniture, equipment and supplies;

(x} all kirchen equipment, including refrigerntors, ovens, dishwashers, runge hoods and exhaust systems
and disposal units;

(xi) ! Inundry equipment, including washers and dryers;

(xii) ul! tractors, mowers, sweepers, snow removal equipment and other equipment used in malntenance
ol exterior portions of the Renl Estate; and

(xiii) =it maintenance supplies el inventories;

provided that the enumerstion of any specific articles of Personal Property set forth above shall in no
way exclude ¢be held 1o exclude any items of property not specificnlly enumerated; but provided that
thero shall be oxctured from und not incladod within the term YPorsonal Property ™ ns used horeln nnd
hereby mortgaged ard-cunveyed, any cquipment, trade fixtures, furniture, furnishings or other property
of tenants of the Promis:s;

All the estate, interest, riglit, titlz-or other claim or <demand which Mortgagor now has ar may herenfier
have or nequire with respect o (1) the proceeds of insurance in effect with respect to the Premises, nnd
(i) any and all awnrds, claims for dumages and other compensation mude for or consequent upon the
tnking by condemnation, eminent domp.nor any like procaeding, or by any proceeding or purchase in
liew thereof, of the whole ar uny purl Of the Premises, inclucling, without limitation, sny nwards and
compensation resulting from o change of gride bl streets and wwards and compensation for severnnee
domnges (sl herein genernlly called "Awards™),

TO HAYE AND TO HOLD all and sundry the Premisssiiereby mortguged and conveyed or intended so (o
be, together with e rents, issues und profts thereof, unto the Medtsagee forever, free from all rights and benefits
under nnd by virtue of the Homestend Exemption Laws of the State of 1finois (which rights and benefits are hereby
expressly relcnsed und walved), for the uses and purposes herein set forth, Jagether with all right to retnin possession
of the Premiscs after any default in the payment of ali or uny part of the [ndebiraness Hereby Secured, or the breach
of any covenant or ngreement hereln contained, or upon the occurrence of rny £venl of Default us hereinalter defined.

FOR THE PURPOSE OF SECURING:

(2) Payment of the indebtedness with interest thereon evidenced by the Note and any und nll modifications,
extensions and renewals thereof, nnel all other Indebtedness Hereby Secured;

()= ReMprmance-and: abservanow h=Mar Bgor-0f 4k 0=tHe W FNA6r PRAW AN FGOMOHMRLE W) i T BRI SO
Mortgagon's savt to-te-perfarnmsih ard-0haorued MHEor She-GORM FIEHONbia i AGEOURSIN 50050l 40 1
Beotion A6 hereof,

{¢) Performance and observance by Mortgagor of nll of the terms, provisions, covenints and ngrecments on
Mortgngor's part to be performed and observed under the Assignment referred 1o in Section 26 hereof;

() Performnnee by uny Guarnntor of its obligations under any Guaranty or other instrument given 1o further
secure the payment of the Indebtedness Hereby Secured or the performance of any obligation secured

hereby;

provided that the nggregate of the Indebteciness Hereby Secured shull s no time exceed $100,000,000,

PROYIDED, NEVERTHELESS, und these presents are upan the express conditlon that iC all of the
Indebtedness Hereby Secured shall be culy and punctually paid and all the terms, provisions, conditions und
agreements herein contained on the part of the Mortgagor Lo be performed or observed shall be strictly performed
and observed, then this Mortgage and the estate, right and interest of the Mortgugee in the Premises shall cease
and become void and of no effect,
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AND IT IS FURTHER AGREED THAT:
1, Payment of Indebtodness, The Mortgagor will duly wudt promptly pny each and every instelliment of the
prineipal of and interest and premium, IFany, on the Note, sad all other Tndebiedness Hereby Secured, ns the snme
hecome due, and will duly peeform und observe nil of the covenants, agresments und provisions herein or in the
Note provided on the purt of the Maortgugor 10 be performed und abserved.

2. Maintennnce, Repair, Restoration, Prioe Liens, Parking, The Morigugor will:

(a) Pramnptly repair, restore or rebulld nny Improvements now os hereafier on the Premises which may become
damuged or be destroyed, whether ar not proceeds of insurance ure nvntinble or sufficient for the purpose;

(b) Keep the Premises in gooth condition nnd repair, withowt waste, and free from mechunles’, materisimen's
ot like liens or chims or other liens or elaims Tor len not expressly subordinated to the len kereof;
Py when due any indebteduess which may be seceured by o Jien or chirge o the Premises on o parity
with.gz superior 1o the lien hereal, and upon request exhibiy satisfactary evidence of the discharge of such
liewt to-the Mortgages; )
Complets within u reasonable time wny Lmprovements wow or a1 any time in the process of erection upon
the Premises;
Comply with (i /eavirements of luw, municipal ordinunces or restrictions and covenunts of recordl with
respect (o the Prenusis and the use thereof)
Make no materinl @lerntions in the Premises, except ns required by law or municipal ordinance;
Suffer or permit no change b 2ie general nature of the occupuney of the Premises, without the Mortgagee's
prior writlen consent;
Pay when due al! operating costs el the Premises;
Initinte or acquiesce in no zoning reciussifiention with respect to the Premises, without the Morigngee's
prior written consent;
Provide, improve, grade, surluce and therenfled muintain, clean, repair, police and adequately light purking
nrens within the Premises of sufficient size to sesomminodnte ot less thin standard.size
Ainericansmnde automoblies, or ns may be requive oy law, ordinance or regulution (whichever may be
greater), together with any sidewnlks, nisles, streets, drivéways and sidewa(k cuts and sulliclent paved ureus
for ingress, cgress and right-of~way to and from the adjuczn public thoroughfares necessary or desirable
for the use thereof;
Reserve ancl use all such parking arens solely and exclusively fcr the purpose of providing ingress, egress
nnd parking facilitles for nutomobiles and other pussenger vehicien of Morigugor and tenarts af the
Premises and their invitees andl licensees; and
Not reduce, build upon, obsteuct, redesignate or relocnte any such parking reas, sidewalks, uisles, sireets,
drivewnys, sidewalk cuts or puved arens or rights<of-wiy or lease or grant suv rights 1o use the same 1o
any ather person except tenants and invitees of tenants of the Premises, without the prior written consent

of the Morigngee.
(m) comply with all governmental laws and regulations censerning
hazardous wastes and other environmental matters affecting the
Premisas.

3, Taxes, The Mortgagor will pny when due nnd before nny penalty attnehes, all general nnd special laxes,
gssessments, water charges, sewer charges, and other fees, taxes, charges and assessments of every kind and nature
whatsoever (all hereln generally enlled “Tuxes™), whether or not assessed against the Mortgagor, il upplicable to
the Premises or any interest theeein, or the Indebtedness Hereby Secured, or any obligation or agreement secured
hereby; and Mortgagor will, upon written request, furnish to the Morigagee duplicate receipts therefor; provided
that (a) in the cvent that any law or court decree has the efleet of deducting from the vaiue of land for the purposes
af Laxation uny lien thereon, or imposing upon the Mortgagee the payment in whole or any part of the Tuxes or
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lens herein requlred 10 be paid by Mortgagor, or changing in any way the Jnws relating o the tuxation of morigages
or debts secured by mortgages or the interest of the Mostgagee in the Premises or the monner of collection of Taxes,
50 0% to ulfeet this Mortgage or the Indebledness Hereby Seeured or the holder thereof, then, and in any such event,
the Martgagor tpan demitnd by the Mortgagee, will pay sueh Tuxes, or reimburse the Morigagee therefor; and
(b) nathing in this Section 3 contulned shall require the Martgngor (o pay any income, franchise or excise tag imposed
upan the Mortgngee, axcepting only such which may e levied against sueh income expressly as and for o specifie
substitute for Tuxes an the Promises, anch then only in an amount eomputed ps i the Morigagee derived no income
from ny souree other tin ity interest horewnder,

3, Insurance Covorage, Thz Merigapor will insure and keep insured the Premises and each nnd every past nnd
parcel thereol ngaingt such perils =ad hazards ns the Mortgagee may from time to time require, and in any event
including:

(n) Insurunce aguinst loss 1o the Tmproverents cuused by fire, lightning and risks covered by the so-calied
“all perils” endarsement and suel at'er risks a5 the Morigagee may rensonnbly require, in amounts (bt
in no event less than the initind stnted peiveipal smount of the Note) equal to the fll replacement value
of the Improvements, plus (he cost of ded is removal, with full replscement cost endorsement and "agreed
wnaunt" encorsement;

Comprehensive generad public linbility insurnnce sguinst bodily infury and property damage in any way
nrising in connection with the Premises with sueliJisnits ns the Mortgngee may reasonably require and
in any event not less than $3,000,000 single Umit coveraps

Rent and resial valie Insprance (or, s the discration of-iviortpegee, business interruption insurange) in
amounts sulllcient to pay during any period of up to one (1) ‘venr i which (he Improvements may be
damnged or cestroyed (i) all prajected smminl rents derived freaare Premises, and (1) al) kmounts
(including, but not Hinited to, all wxes, nssessments, WY eharges; eperating expenses and insorinee
premiums) reguired hereln to be puid by the Mortgnger or by Lenants < the Premises:

Browct form boller and machinery Insurance on all eguipment and objects cistorarily covered by such
insurnnce (IF uny thereol are locmted nt the Premises), providing for full repair upd_replacement cost
coverage, nndd other insurance of the type andd {n amounts us (he Morigagee muy revaosely require, bul
in any event not less than that customarily earried by persons owning or operating tke propertics;

During the making of nny niterntions or improvemenis to the Premises (i) Insurance covering cluims base)
an the owner's contingent linbllity not covered by the insurance provided in subseetion (b) above, and
(li} Workmen'’s Compensntion insurance covering nll persons engaged in mnking such aMerstions or
itnprovementy;

Federal Flood Insurnnce in the maximum obininable amount up to the amount of the Indebtedness Hereby ;

-

Secured evidenced by the Note, Il the Premisus is {0 *Road plat aren® as defined by the Federa) Insurance
Adiministeation pursiant 1o the Federn) Flood Disasier Protestion Act of 1973, as amended;

[( any part of the Premises is now or herealter used for 1he sale or dispensing of beer, wine, spirits or
any other nlcoholic bevernges, so-called “dram shop™ or "inkeeper's lability" insurance against cliims
or llnbility arising dircctly or Indirectly to persons or proparty on account of such sale or dispensing of
beer, wine, spirlts or other afcobolle bevernges, fncluding in such coverage loss of means of support, nl)
in amounts as may be required by Inw or s the Mortgagee may speeily, but in no event less than $3,000,000
single limit coverage;

(MN/RAS/KRW 1/1/94)
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and Mortgugor shall at its awn expense furnish sucl insurance appraisals ns may be required by mortgagee from
time to time (and in any event ntot less often than once every § yenrs) 1o ascertain the (ull replucement cost of the
Impravements for the purposes of Subsection (1) nhove,

8, Insurance Pollcles. All policies of insurance to be maintained and provided ns required by Section 4 hereof shall:
(n) Be in forms, companies and amounis reasonably satisfactory to Mortgagee, and all policies of ensuulsy
insurance shall have attached thereto mortgugee clauses or endorsements in favor of and with loss paynble

to Murtingee;

(b) Contaii erdarsements that no act or negligence of the insured or any oceupunt nnd no occupancy or use
of the Presines for purposes more hnzardous thun permitied by the 1ermis of the policies will nflect the
validity or‘eiforcenbility of such policies as against Morigngee;

(¢) Be written in amzans: sulicient to prevent Mortgagor from becoming u co-insurer; and

(d) Provide for thirty (30;-days' prior written notice of cancellntion 10 Mortgagee;

und Mortgagor will deliver all policias,including ndditionsl nnd renewal policies, to Mortgugee, and in ¢ise of
insurunce policies about 1o expire, the Mortongor will deliver renewnl policies not less than thirty (30) days prior
1o the respective dntes of expiration.

6. Doposits for Taxes and Insurance Premiums, 1n order to nssure the piymen! of Taxes nnd insurance premiums
payable with respect to the Premises as and when the sume shall become dir-and paynble:

(n) The Mortgagor shall deposit with the Mortgugee on the first day of earit bid every month, commencing
with the date the first payment of interest and/or principul and interest “sholl become due on the
Indebtedness Hereby Secured, an nmount equul to:

(1) One:Twelfth (1/12) of the Taxes next o become due upon the Premises; provid:d that, in the cuse
of the first such deposit, (here shall be deposited in addition, un nmount ns estimaies by Morlgngee
which, when added to monthly deposits 10 be made therenfter as provided for liezéin, shall assure
to Morlgagee's sutisfuction that there will be sufficient funds on deposil to pay Tnxes r5-they come
due; plus
One«Twelfth (1/12) of the nnnual premivms on ench policy of insurance upon the Premises; provided
that, with the first sueh deposit there shall be deposited In sddition, nn smount equnl 1o anewelfth
(1712) of such anuual insurance premiums multiptied by the number of months elapsed between the
dule premiums on each policy were Tnst puld 10 and including the date of deposit;

provided that the nmount of such deposits (herein generally called “Tnx und Insurance Deposits™) shakl

be based upon Mortgagee's rensonnble estimate us 1o the nmount of Taxes ung premiums of insurance

next 1o be payable;

The nggregate of the monthly Tux and {nsurance Deposits, together with monthly payments of interest

and/or princlpul and interest paynble.on the Note, shall be paid in o single payment ench month, to be

npplied to the following items in the order stated:

(i) Taxes and insurance premiums;
(1) Indebtedness Hereby Securect other than principal and interest on the Note;

IMN/HAS/KRW 171718 ]







~ UNOFFICIAL

(ilij Interest on the Note;
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(iv) Amortization of the principul balance of the Note.

The Mortgugee will, out of the Tax und Insurnnce Deposits, upon the presentation to the Morigngee by
the Mortgagor of the bills therefor, pry the insurance premiums and Taxes or will, upon presemution of
receipted bills therelor, reimburse the Morigagor for such payments mude by the Morigagor; provided
that (1) if the total Tax and Insurance Deposits on hand shall not be sufficient to pay ull of the Taxes
and insurance premiums when the same shall become due, then the Martgagor shall pay to the Mortgngee
on demand tny amount necessuey 1o make up the cdeficiency, and (if) I the 1ol of such Deposits exceed
the nmount required to pay the Tuxes und insurunee premiums, such excess shall be eredited on subsequent
puyments (0 be made far sueh items,

In the event of n defuult in any of the provisions contined in this Mortgage or in the Note, the Mortgagee
may, at its aption, without being required so to do, apply any Tux and Insurance Deposits on hond on
anv ol the Indebteduess Hereby Seeured, (n sweh ovder and manner ns the Morigagee may elect, and in
such cese the Mortgagor will replenish any Tax and Insurance Deposits so applied within 5 days fter
Mortgugee's demand; provided that when the Indebledness Hereby Seeured has been fully puid, then nny
remaining Tns and Insurance Deposits shall be poid 10 the Mortgagor;

Al Tnx and tastvance Deposits are hereby pledged s ndditionnl security for the Indebledness Hereby
Sccured, and shall'bs beld in trust ta be irrevocubly npplied for the purposes for which made us hereln
provided, andl shoii not be subjeet ta the direction or contral of the Mortgngor,

Notwithstanding anything 2 thecontrary herein contained, the Mortgngee shall not be liable for any fuilure
to apply 10 the payment of Tukes tnd insurunce premiums nny nmounts deposited as Tax und Insurance
Deposits undess the Mortgagor, wihile no defiult exists herewnder, nnd within  reasanable time prior o
Uhe due date, shall have requested tie widrigugee in writing (o make application of such Deposils on hand
to the puyment of the purticudar Taxes <r-insurnnce premiums for the payment of which suclkt Deposits
were made, necompadied by the bills therelrs;

(8) Al Tax and Insurance Depasits in the hands oi Mortgngee shall e held without allowance of interest

and need not e Kept separnte and apart bt may e sommingled with nay funds of the Mortgagee wntil
upplied in accordunce with the provisions heseof.

7. Proceeds of Insurance. The Mortgngor will glve the Mortgagee promya wotice of uny dumuge to or destruction
of the Premises, and:

() In case of loss covered by policies of insurance, the Mortgagee (aryaitzr entry of decree of foreclosure,
the purchuser at the foreclosure sale or decree creditor, as the case may biekis hereby awthorized ut its
option elther (1) 1o settle und sdjust any cinim under such policies withowt (he vonsent of the Marigagor,
or (i) allow the Mortgugor 1o ngree with the insuranee company or campinics orz-iie amommt 1 be paid
upon the loss; provided that the Mortgagor muy itself ndjust losses nggregiting potin escess of Five
Thousand Dotlars ($5,000); provided further that in any case the Mortgagee shall, nncis fizreby awthorized
10, vallect and receipt Tor nny such insurtnce proceeds; and the expenses ineurred by ke Mortgagee in
the ndjustment and collection of insurance proceeds shall be so much additionnl Indebieaness Hereby
Secured, and shal! be reimbursed to the Mortgoger upon demand;

In the event of any insuced damage to or destruction of the Premises or uny part thereof (herein called
an “Insured Casualty™) und if, in the rensonable judgment of the Mortgngee, the Premises can be restored
prior to Lonn maturity, to an architectural and economic unit of the same character and not Jess valunble
than the same was prior to the Insured Casuaity, and ndequntely securing the outstanding balance of the
Indlebeciness Hereby Secured, and the insurers do not deny liubility to the Insureds, then, if none of the
Lenses are subject to terminntion on necount of such casunlty und if no Event of Deflault as hereinnfter
defined shnl) bnve occurred and be then continuing, and if there was no event of default, whether continuing
ot not, at the time of occurrence of damage or destruction which resulied in suid loss, the proceeds of
insurance shall be applied to reimburse the Mortgagor far the cost of restaring, repuiring, replacing or
rebuilding (herein gencrally called “Restoring”) the Premises or sny purt thereof subject 10 Insured
Cusualty, ns provided for in Seetion 9 herzof;

YASLEYIS
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If, in the rensonnble judgment of Mortgnges, the Prentises cannmt be restared (o un architecturs) and
economic unit ns provided for in Subsection (b) nbove, thea nt any time from and after the Insured Casunlty,
upon thirty (30) duys' writien natjee (0 Martgagor, Mortgngee muy declare the entire balanee of the
tndebtedness Hereby Seeured to be, anc at the eapiration of sueh thiety (30) day perfod the Indebtedness
Hereby Secured shall he wndd become, immedintely tue mnd paynble;

Exeept ns provided for in Subsection (b) of this Section 7, Morigagee shall apply the proceeds of insurance
(including amounts not required for Restoring effected in secordunee with Subsection () above)
consequent upon any Insured Csualty wpon the Indebtedness Hereby Secured, in such order or manner
as the Morigagee mny eleet; provided thit na premium or penilty shail be payable in connection with
any prepuyment af the lndlebtedness Hereby Secured made out of insurince proceeds aloresnid;

In the event thut proceeds of insurnnee, if niy, shalt e mude avallable to the Mortgagor for the Restaring
of e Premises, Mortgagor lereby covennnts 10 Restore the sume to be of at Jenst equal vlue nnd of
substantially the sume churncter us prior 10 such damage or destruction; sl to be effected in aceordunce .
with pleas and specifications to be first submitted to and approved by the Mortgagee;

(N Any portioasl-insurance praceeds remaining nfter payment in full of the Indebledness Hereby Seeured
shall be puid 1o Meartgugor or s ordered by a court of competent jurisdiction;

{8) No interest shall te peyuble by Mortgagee on account of any insurance proceeds at sny time held by
Mortgages,

(h) Nothing contained in this Mortpage shull erente nny responsibility or linbithty upon the Mortgagee to (i)
collect any proceeds of uny plicies of insurnnce, or (il) Restore any partion of the Premises damuged
ot destroyed through any cause.

8. Condomnation. The Morigagor will give Murtgegee prompt notice of nny proceedings, instituied or threatesed,
secking condemnntion or wking by eminent domin'n or any like process (herein generally called a “Tuking"), of
all or any part of the Premises, including damages 1o/ grade, ant:

() Mortgagor hereby nssigns, transfers and sets aver unto Mortgagee the entive proceeds of any Awnr
consequent upow any Taking;

() If, in the reasonuble judgment of the Marigagee, the Framises can be restored 1o un architectural o
cconomic unit of the same character mnd not less valuaklz than_the Premises prior to such Taking and
adequately securlng the outstanding batwnce of the Indebiednass Hereby Sccured, then If no Event of
Defanit, as hereinsfier doelined, stindl have oceurved and be then coatinuing, the Awnrd shall be npplied
w0 reimbiiese Morigagor for the cost of Restoring the portion of the Prepiass remaining nfter sueh Tuking,
as provided for in Section 9 hereof;

If, in the rensonable judgment of Mortgagee, the Premises cannot be restireo to an architecturul and
economic unit us provided for in Subsection (b) nboave, then nt any time from anc ufter the Taking, wpon
thirty (30) days’ written notice to Mortgagor, Mortgagoe may declare the entire bulance 4 the Indebledness
Herehy Secured to be, and ut the expirntion of such thirty (30) duy periad the Indeblednzss iereby Secured
shall be and become, lmmediately due nnd paynble;

Except ns provided for In Subsection (b) of this Seetion 8, Mortgugee shull apply any Awnra (including
the amount not required for Restoration effecied in accorcdunce with Subscetion {b) above) upon the
Indebtedness Hereby Secured in such order or munner as the Martgugee may elect; provided that no
premium ar penalty shall be payable in connection with any prepuyment of the Indebtedness Hereby
Secured made out of any Award us aforesald;

Tn the event that any Award shall be mnde nvailnble 1o the Mortgagor for Restoring the portion of the
Premises remuining after a Taking, Mortgngor hereby covennnts (o Restore the remaining portion of the

Premises to be of ol least equnl value wnd of substantially the same churacter us prior to sueh T nking,
all to be effected in accordunce with plans i specifications 10 be first submitted to und approved by the

Morigngee;

(N Any portion of uny Award remnining after puyment in full of the Indebtedness Hereby Secured shall be
paid to Mortgagor or us orlered by a court of competent jurisdiction;

(8) No interest shall be paynble by Morigagee on account of any Award nt any time held by Mortgngee.

PLSLEDIS
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9, Disbursemont of Insurunce Procoeds and Condemmntlon Awards, Tn the event the Mortgagor is entitled 1o
reimbursement out of insuranee proceeds or nny Award held by the Morigngee, such proceeds shall be disbursed
from time to time upon the Mortgugee being furnished with sutisfuctory evidenee of the estimmed cos) of completion
of the Restoring, with funds (or assurances satisfactory to the Martgrgee that sueh funds sre available) sufficient
in addition 10 the proceeds of insurance or Awnrd, (o complete the proposed Restoring, and with such archlteet's
certificales, waivers of lien, contruetor's sworn stalearetts and sueh other evidence of costs and payments as the
Maortgagee ntay rensorably requdre nnd approve; muil the Morigagee nny, in any event, reguire that all plans and
specifications for suoh Restoring be sabimitted 1o and npproved by the Mortgagee prior to commencenent of work;
and in ench cuse:

{u) No puyzsent made prior 1o the final completion of the Restoring shukl exceed ninety percent (9096) of
the value of the work performed (rom time (o time,

(b) Funds other t'ine proceeds of insurance or the Award shall be disbursed prior 1o disbursement of such
proceeds; nnd

{e) At all times the undisburied bilnnee of such procesds remaining in the hands of the Mortgagee, together
with funds deposited for whe purpose or irrevocably committed 1o the satisfuction af the Mortgagee by
or on behalf of the Mortgagor ior the purpose, shall be nt feast suffcient in the rensonable judgment of
the Mortgaagee to pay for the cast i completion of the Restoring, free and clear of o)l Jiens or cluims for
lien.

10, Stamp Tax, If; by the taws of the United States.of Americn, or of any staie huving jurisdiciion over the
Mortgagor, any tax is due or becomes due in respeet of tne issunnce of the Note, the Mortgagor shall pay such
tax in the manner required by such Jaw.

11, Prepayment Privilege. At such time us the Mortgagor is nol i refaull under she terms of the Note, or under

the terms of this Morignge, the Mortgugor shail huve the privilegeof making prepayments on the princlpal of the
Note (it addition to the required payments thereunder) in necordinee ‘vith the terms and conditions, if any, set
forth in the Note, but not otherwise.

12, Effect of Extensions of Time, Amendmonts on Juntor §dens and Others, Morigager covenants und agrees that:

(0) [ the payment of the indebtedness Hereby Secured, or nny part thereof, be exteader, or varled, or il nny
pait of the security be released, all persons now or at uny time hereafter linble therefnr, or interested in
the Premises, shall be held to assent to such extension, varintion or relense, and thelr Hakiy, il any, and
the tlen and all provisions hereof shatl continue in full Toree and effeer; the right of recourse ugafnst all
suclt persons being expressly reserved by the Mortgagee, notwithstanding nny such exiension, variation
or relense;

(b) Any person, firm or corporntion taking u junior marigage or other lien upon e Premises or any interest
therein, shall take the snid lien subject to the rights of the Morigagee herein to nmend, modify and
supplement this Mortguge, the Nate and the Assignment nnd Construction Loan Agreement hereinafter
referved 10, and to vary the rate of interest and the method of computing the same, and to impose rdditional
fees and other charges, and to extend the mnturity of the Indebtedness Hereby Secured, in each and overy
cnse without obtaining the consent of the helder of such juntor lien nnd without the fien of this Morguge
losing ks priority over the righls of any such junlor lien;

{¢) Nothing In this Sectlon contained shull be cansirued as walving any provision of Section 17 hereof which
provides, among other things, that it shall constitute an Eveat of Default if the Premises he sold, conveyed
or encumberec,

{MN/ZHRAN/ KRW 1/1/88) Q
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13, Effect of Changes In Tax Laws, In the event of the enaetment nlter the date kereof by any legisiative suthority
huving jurisdiction of the Premises of any law dedueting fram the value of lund for the purposes of taxation, any
lien thereon, or imposing upon the Mortgugee the payment of the whole or any purt of [he tuxes or nssessments
or charges ar liens herein required 10 be prid by the Mortgagor, or changing in sy wuy the laws relating to the
taxntion of mortguges or debts seeured by mortgnges or the Mortgagee's interest in the Premises, or the method
of collecting tuxes, so us 1o affect this Mortgage or the Indebiedness Hereby Secured, or the halder thergol, then,
ag! in any sueh event, the Mortgagor, upon deiwid by the Morigagee, shall puy sueh taxes or nssessmenmts, or
reimburse the Mortgagee therefor; provided that i in the apinion of counsel for the Mortgagee the payment by
Mortgugor of iy sueht txes or wssessments shall be unluwful, then the Mortgagee moy, by notee 1o the Marigagor,
declure the entire prinelpnl bulunce of' the Indebtedness Hereby Sceured nnd all acorued interest to be due and paynble
on & date specified in such notice, not less than 180 dnys after the date of such notiee, and the Indebiedness Hereby
Secured and ull necrued interest shall then be due and payuble withoul premium or penalty on the dote so specified
in such notied:

14, Mortgagee's Porformance of Mortyngor's Obligntions, Tn case of defilt therein, the Mortgugee either before
or after nceelernlion of the Indebtedness Hereby Seeured or the foreclosure of the lien hereof, and during the perind
of redemption, il iy may, but shall not be required 10, make any payment or perform any net hereineoreim s
GonstaHen- bauk-Aqwssnam-wroimAe—elsrsuiiowhich is required of the Morigagor (whether or nol the
Mortgagor is personally lisolz therefor} in any form and munner deemed expedient 1o the Morigagee; und in
connection therewith:

() The Mortgagee may, butshall not be required o, make full or partinl puyments of principal or interest
on prior eneumbranees, if anycwtid purehnse, discharge, compromise or settle wny tax lien or other prior
lien or title or clnim thereol, veresdeem from nny tax sule or forfeliure nffeeting the Premines, or contest
uny (RX Or assessmend;

Martgagee may, but shall not be required 1o, complete construction, furnishing and cquipping of the
Improvements upon the Premises and rent opornte and mannge the Premises nud such Improvements
angl pay opernting costs nnch expenses, incluctisg saanagemient fees, of every kind und nnture in connection

therewith, 50 that the Premises and Tmprovenicia shall be operntional and usable for their intended
purposes;

All monies puid for any of the purposes herein authorizedoruuthorized by wny other instrument evidencing
or securing the Indebledness Hereby Secured, and all expenses jaid or incurred in conneetion therewith,
including attorney's fees nnd wny other monies advanced by (he Maurtgngee 1o protect the Premises and
the tien hereof, or 10 complete construction, furnishing and cquip;ing, or (o rent, operale and munnge
the Premises and such Improvements, or (o pay uny sucl operating couts und expenses thereof, or 1o keep
the Premises and Improvements eperational snd usuble for their intenned ourposes, shail be so much
additionnl Indebiedness Hereby Seeured, whether or not they exceed the smount of the Note, and shall
become immediniely due and paynble without notice, nnd with interest thereon at fne Default Rate specificd
in the Nate (herein called the "Default Rute™);

Inaction of the Mortgagee vhnll never be considered o waiver of any ripht aceruing 4¢an necount of
any defauit on the part of the Morigugor;

The Mortgagee, in making uny payment hereby nuthorized () relating to taxes nnd nssessments, may do
so nceording to any bill, statement or estimate, without inquiry into the vulidity of any tax, ussessment,
sale Morfelture, tnx lien or title or claim thereof, (i) for the purchuse, discharge, comprotise or settlement
of any ather prior lien, muy do so without inquiry 4 to the validity or amount of any ¢lalm for lien which
may be asserted, or (iif) in connection with the completion of construction, urnishing or equipping of
the Improverents or the Premises or the rentul, operation or management of the Premises or the ppyment
of operiting costs and expenses thereof, Mortgagee mny do 80 fn sueh amounts and to sueh persons u
Mortgngee mauy deemt spproprinte, und may enfer into such contraets therelor as Martgagee may deem
approprinte or mny perform the same ftself,

18, Inspection of Premises, The Morigagee shal) hmve the right 10 inspect the Premises a1 all rensonable times,
and nceess thereto shall be permitted for 1hat purpose.

16, Finunciul Statemonts, The Mortgugor will, within ninety (90) days after the end nf each figenl year, of the
Mortgngor, furnish to the Mortgugee at the place where interest thereon Is then payable, financial and operating
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stntements of the Premises fov sueh fisead yenr, off in reasonable detall and in noy event inetading sueh Hemized
statement af recelpts and distuirsements us shisll enable Morigugee to determine whether any defaull exisis hereunder
or under the Note; and in connection therewith:

(0} Such Mnancind wnd operating statements shall be prepared wnd certitled a2 the expense of” Mortgagor in
such manner as may be neceptable to the Mortgugee, and the Mortgugee may, by notiee in writing 10 the
Morigrgor, require that the sume be prepoved ad certified, pursunnt o audit, by & frm of independent
certified public necountants satisfactory (o Mortgagee, i which ense such necountnnts shall state whether
or not, i their opinion, iy defuult or Event of Defunlt exists hereunder or under the Note; ang

If the statements furnished shall not be prepueed in secordance with generally necepted wecounting
princtples consisiensly applied, or if Martgagor falls to furnish the same when due, Morigagee nury nudit
or cause to be nudited the hooks of the Premises and/or the Morigagor, st Morigagor's expense, and the
costz of sueh nudit shall be so much ndditlona! Indebiedness Hereby Secured bencing tnterest s the Defunhi
Pase il paid, and puyable upon demand,

17, Restrictions on Tranzier, Subject (o the provisions of Section 18 hereof, it shall bean immedine Event of Default
hereunder if, without the pelee swritten consent of the Mortgugee, any of 1he lolowing shatt oceur, and In any event

Martgugee mny condition its conseint upan such increase in rute of inerest payable upon the Indebtedness Hereby

Secured, change in monthly puysmens thereon, change in maturity thereof and/or the payment of o fee, all s

Mortgagee may in ks sole discretion roquire:

) 1t the Mortgagor shall erenle, elfect comruct far, commit 1o or consent to or shall sufler or permil uny
conveyanrce, sile, nssignment, traas’er, Hen, pledge, morlgage, sceurity interest or other encumbrance or
alienntion of the Premises or uny part Siwreol, or inerest therein, excepling only sales or other dispositions
of Collateral os defined in Section 19 (herein eitled "Obsolete Collnteral™) no longer uselu) in connhection
with the operntion of the Premises; provided shalzeior to the sule or other disposition thereof, such Obsolete
Collnteral shal! htve been replncad by Collaterad arbject 1o the first and prior lien hiereof, of at Jenst equul
vatue and utlihy;

T the Mortgagor is u trustes, then if uny benefichiry o7 the Morigngor shali create, effect, contract for,
commit to or consent w, or shall suller or permit, any e, asstzament, transfer, lien, pledge, mortgage,
sceurity interest or other encumbrance or afienntion of sueh eneficinry's beneficinl interest In the
Mortgagor;

(I the Martgagor is & corporation, or il any corporation 35 o beneflciars of i trustee mortgngor, then if
any shareholder of such corparusion shall crente, cfiect, contraet for, comriit 1o or vonsent 1o or shall
suffer or permit any sele, ussignment, transfer, Hen, pledge, mortgnge seeurity &terest or other encumbrance
or wtienation of any such shareholder's shiares in such corporntion; provided it 17 such corporation is
n corporation whose stock iy publicly troded on o national securities exchange or on te”Over The Coumter™
market, then this Seetion 17(c) shall be innpplicable;

11 the Mortgagor is a parinership ar joint venture, or if uny beneficinry of a trustee Riorigngor is o
purinorship or joint venture, then if nnvy general partaer or joing venturer in such partnership or joint venture
shall create, effect or consent to or shall suffer or permit any sale, nssignment, transfer, Hen, pledge,
maortgage, securily interest or other encumbrantce or nllenation of nny purt of the purtnership Interest or
jolnt venture inderest, s the case nay be, of such partner or jolat venturer; or

(e) 1f there shall be nny change in control (by way of anslers of stock owaership, partnership interests or
otherwise) in any genernl partner which directly or indirectly controls or is u geneenl partner of 4
partneeship or jolnt venture beneficiary ns described in Subsection 17(d) shove;

in ench case whether any such conveynnee, sale, sssighnsent, teansfer, len, pledge, morigage, ccourily inerest,
encumbrance or allenntion is effecwed directly, indireetly, vnlunmrtly or invotuutanly. by operntion of law ar
atherwlse; provided that provisions af this Section 17 shafl be operative with respeet to, und shail be binding upon,
any persons who, In accordance with the terms hereaf or atherwise, shall wequire any purt of or interest in or
encumbrance upon the Premises, or such beneficin) nterest in, share of stock of or purinership or joint venture
interest in the Martgagor or any benefieinry of n Trustee Morigagor; and provided further that no consent by
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Mortgngee to, or any waiver af, any event or condition wlich would otherwise constitute an Event of Defnult under
this Section 17, shalt constitute o consent 1o or n waiver of any ather or subsequent sueh wvent or condition or
a waiver of nny right, remedy or power of Mortgngee consequent thereon,

18. Pormitted Transfors, The provisions of Seetion 17 hereof shall not apply to my of the following:
(n) Liens securing the Indebtecness Hereby Secured;
(%) The len of current real estute taxes and assessments not in defluuly;

() 'Transfers of the Tremises, or purt thereol, or imerest therein or nny benefiolnl interests, shares of stock,
ot purtnership or Jolnt venture interests, us the cme may be, in the Mortgagor, or nny beneficiiry of o
Trustee Mortgagor by or on behalf of nn owner thereof wha s decensed ar declured judicinlly incompetent,
Lo such owner's heirs, legatees, devisees, executors, ndministrators, estute, personul representatives and/or

commiitee,

19, Uniform Commercial Code, This Mortgage constitules » Seeurity Agreement under the Uniform Commierciul
Code of the State in which the Premises is located (herein called the *Code™) with respect to any part of the Premises
which may or might now or herealter be or be deemed 1o be personal praperty, fixtures or property other than
real estate (all herein called “Collateval™); nll of the terms, provisions, conditions and agreements contained in this
Mortgage pertain and npply to the Collaleral us fully mid (o the same extent ns 1o any other properly comprising
the Premises: and the lollowing provisions of this Section 19 shall not limit the generality or applicubility of any
other pravision of this Mortgage, but shall be in uddition thereto:

(W) The Mortgagor (belng the Debtor ns that term I8 used in the Code) is anc will be the (rue and lnwlu)
awner of the Collateral, subjest to no liens, churges or encumbrances other than the tien hereol;

(MNZRAY/XRW 173/18) 12







'UNOFFICIAL COPY

4

";} (I‘J " \j ./ > I

The Collateral is to be used by the Morigagor solely for business purposs, being installed upon the Premises
for Martgagor's own use or as the equipment nid furnishings furnished by Mortgagor, as landlord, 10
tennnts af the Premises;

The Collateral wili be kept at the Real Estate and will not be removed therefrom without the consent
of the Morigagee (being the Secured Party as that term is used in the Coxle) by Mortgagor or uny other
person; and (he Collnteral mny be alixed to the Renl Estate but will not be aftixed to any other renl estate;

The only persons having any interest in the Premises are the Mortgagor, Mortgngee and persons occupying
the Premises ns tennnls only;

No Finnneing Statement covering any of the Colluternl or sny proceeds thereol is an flle in any publie
office except pursuant iereto; und Martgagor will at its awn cost and expense, upon demand, furnish to
the Mortgugee such farther informution and will execute und deliver 10 the Mortgagee such finnncing
st ament snd other documents in form satisfactory (o the Mortgngee, il will do ul) such aets nnd things
ns the 2Aorigngee may al gny time or from time to ime reasonubly request or ns may be necessary or
appropriati: (o estublish and maintain w perfected securily interest in the Collateral as seeurity for the
Indeblednzas Hereby Secured, subject to no adverse liens or encumbrances; und the Morighgor will pay
the cost of g the same or filing or recording such inuncing statements or other documents, and this
insteument, in wi pualic offices whenever filing or recording is deemed by the Mortgugee (o be necessary
or desirnble;

Upon the aceurrenee of any Bxent of Defuult hereundor (regardless of whether the Code has been enneled
in the jurisdiction where righis or remedies ure nsseried) and atany time theeenfrer (such Event of Defauli
not hnving previously been cired), the Morigugee at its option may declave the Indebtedness Hereby
Secured immedintely due and pazab'e, all us mare Tully set forth in Section 20 hereof, und thereupon
Morigagee shall have the remedies ¢ o sesured party under the Code, including without limitation the
right to take immediute and exclusive peaseasion of the Collateral, or any purt thereaf, und for that purpose
mby, so far as the Mortgagor can give autheity, therefor, with or without judiclal process, enter (if this
et be done without bresch of the peace) upan =ay place whick the Collnteral or sny purt thereol mny
be situated nnd remave the same iherefrom (previdzd that if the Colinteral is nflixed to real estnte, such
removnl shall be subject to the conditions stated iivin-Code),

The Mortgagee shall be entitled ta hold, muintaln, pieserze wnd prepure the Collaterut for sale, until
disposed of, or may propose to retnin the Collateral, subjcel 10.1the Mortgagor's right of redemption, if
any, kn satisfuction of the Mortgngor's obligations us provided it the Crdle; pravided that (1Y the Morigngee
without removal may ronder the Collateral unusable and dispase -she Collaeral on the Premises, und
(i) the Mortgngee mauy require the Mortgagor (o nssemble the Collwrzal and make it available to the
Mortgagee for its possession al o place 1o be designated by Mortgagee/visich is rensonubly convenient
to both parties;

The Mortgagee will give Mortgagor ut lenst five (5) days* notice of the time and pluie of any public sale
therenf or of the time afler which any private sule or any other intended disposition thereof is made und
the requirements of rensonuble notice shall be mel if such notice is malled, by certified awd) or equivalent,
nostage prepaicl, to the uddress of the Mortgagar determined us provided in Section 47 hereof, ut lenst
five (5) duys before the time of the sule or disposition;

The Mortgagee muy buy ut any public sale, und If the Collnteral is a type customarily sold In » recognized
market or is of & type which is the subject of widely distributed standard price quotniions, Mortgagee
may buy at nny private sale, and any such sule may be held s part of wd in conjunction with any foreclosuire
sale of the Real Estate comprised within the Premises, the Collateral andl Renl Estate to be sold as one

{at i Mortgagee so clects;

The net proceeds realized upon nny such disposition, afler deduction for the expenses of retnking, holding,
preparing for sule, seliing or the like, and the rensonnble attorneys' fees nnd legnl expenses incurred by
Mortgagee, shall be npplied In satisfuction of the Iclebtedness Hereby Securec; and the Martgagee will
account to the Mortgugor for uny surplus renlized on such disposition;

(k) The remedies of the Morigagee hereunder nre cumulatlve und the exercise of nny ane or more of the
remedies provided for hercin or under the Code shull not bi construed ns o waiver of nny of the other
remedies of the Mortguges, Inctuding having the Colinteral deemed part of the renlty upan any foreclosure
thereof, o long as any part of the Indebiedness Hereby Secured remnins unsutished;
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CThe terms andd provisions contuined in this Section 19 shall, unless the contest otherwise requires, huve
the meanings ancd be construed ns provided in the Cuxle,

20, Eveonts of Default, If one or more of the following events (herein called “Events of Defauht™) shull occur:

(a)

(e)

Il defunlt is mace in the due and punctual payment of the Nole or any installinent thereaf, either principal
or interest, ns and when the same is due and payable, or if default is made in the making of any payment
of any other monles required to be made hereunder or under the Nate, nsnd any applicable period of groce
specified in the Note shall have elapsed; or
1f an Event of Default pursuant 1o Section £7 hereof shall occur snd be continuing without notice or gruce
of any kind; or
IF defuult is made in the mmintenance ad delivery o Martgngee of insurance required 10 be maintained
andl delivered hereunder, withowt notice or grace of any Kinds or
1f ganel o the purpose of this Section 20() only, the term Mortgagor shall mean wnd inclide not only
Mortgagesbut any beneficinry of o Trustee Mortgugor nnd ench person who, #§ puarantor, co-maker or
otherwise<ini be or become Lable for or oblignted upon alk or nny part of the Indebtedness Hereby Securcd
or any of Akaeavenams or ngreements contained herein Jop e Canptenetion Lome Agrasnonh,

(i) The Mortgugor 2hull flle a petition in voluntary bankruptey under the Bankruptey Code of the United

States or any drdlar law, state or federal, now or hereafier in elfect, o

{ii} The Mortgagor sha)i fle an answer admitting insolvency or innbility to pay its debts, or

{iil) Within sixty (60) daysafter the flling ngninst Mortgagor ol any invaluntary proceedings under such
Bankruptey Code ar simi'ar lew, such proceedings shall nol have been vacaled or stuyed, or

(iv) The Morigagor shull be acjudgicited o bankrupt, ar o trustee or reeeiver shall be appainted for the
Morigagor or for all or the mujor o Laf the Mortgngor's property or the Premises, in noy involuntary
proceeding, or any eourt shull have tnken jurisdiction al' all or the mnjor purt of the Mortgagor's
praperty or the Premises in any Invaluniey proceeding for the proteetion, rearganization, dissolution,
liquidation or winding up of the Mortgngersud such trusiee or receiver shall not be discharged or
such jurisdiction relinguished or vaealed orsezyed on appenl or otherwise stayed within sixty (60)
days, or

{v) The Mortgngor shall make an assignment for the benafit of creditors or shall admit in writing its
inability to pay its debis genernlly as they become dueor shalleonsent 1o the appoiniment of o receiver
or trustee or liquidator of all or the mujor part of its prenerty, or the Premises; or

IT any default shall exist under the provisions of Section 26 hereai, ot under the Assignment referred to
therein; or

(5= -1 any=dofiak s halloxist anden dicprosislons of Soq ot 3=horeof; o tinionr tho-Gonstrnoden Lo

(3)

(W)

Ageseiuil Selarado Lhoroln; o
If any representution made by or on behalf of Morlgugor in conneetion with the Lidabiedness Hereby
Secured shall prove untrue in any materinl respect; or
1 default shall continue for 15 duys after notice thereof by Mortgagee 1o Mortgngor in the dueand punctual
performance or observance of nny other sgreement or candlition herein or in the Note conta’ner; provided
that if such default is not susceptible of'eure within such | 3«dny period, such | S«<ny period shall be extendet
{0 the extent necesaary to permit such cure if, bwt only if, (i) Mortgngor shull commence such cure within

such 15-clny period nnd shall therenlter prosecute sueh cure 1o completion, diligently and without delay,

and (i) no other Event of Defuult shall oceur; or
If the Premises shall be abandoned;
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then the Mortgagee s hereby suthorized and empowered, nt its option, and without affecting the lien hereby
ceented or the priority of said len or any right of the Mortgagee hereunder, 10 deelare, without further notice
all Tndlebtedness Hereby Secured to be immedintely due und puyntle, whether or not such defaull is thereafier
remedied by the Martgngor, snd the Martgagee may immedistely proceed to foreclose this Mortgage and/or
exercise any righl, power or remedy provided by (his Mortgage, the Note, the Assignment or by law or in
equity conferred.

21, Foreclosurg, When the Tndebledness Flereby Seeured, or wny part thereof, shall become due, whether by
accelerntion or otherwise, the Morigngee shall huve the right to fareclose the lien Tiereol for such Indebredness or
purt thereof and in connection therewith:

()

(0

[n any suit or proceeding to foreclose the lien hereal, there shall be sllowed and included as additiona)
indebreciness in the deeree for snle, all expenditures and expenses which mny be paid or incurred by or
on behwt™ of the Mortgagee Tor attorneys® lees, appraisers' fees, outlnys for documentury and expert
eviclonce, atenographers' charges, publieation costs, and costs (which mny be estimated ns 10 items 10 be
expended aiter entry of the deeree) of procuring all sueh absiracts ol title, title searches and exnminutions,
title insurance ralizies, nnd similnr dntn nad sssuriances with respeet to tite, us the Morigagee may deem
reasonably necesstry Sither to prosecute such suit or o evidence to bidders at sales which may be had
pursuant (o such decreathe true condhtions of the title 1o or 1he value of the Premises; and

All expenditures wid expenses of the nture in this Seetion mentioned, nnd such expenses and fees as may
e incarred in the protection’al the Premises and the muintennnce of the lien of this Morigage, ineluding
the [ees of nuy nttorney eenployed by the Mortgngee in uny itigation or proceedings affecting this Morngage,
the Note or the Promises, ineludiog probute wnd bankruptey proceedings, of in preparation for the
commeneement or defense ol any proveedipg or threntened suil or proceeding, shull be immedintely due
and payable by the Mortgngor, with interast thereon at the Default Rave. L,

22, Procoeds of I‘oreclosure Sale, The proceeds of any foreclosure sale of the Premises shall be distribute and
upplied in the following order of priority: First, on neconalaf all costs wnd expenses incident to the foreclosure
proceedings, including all such items ns ure mentioned in Secting 21 hereaf, Second, all other items which, under
the terms hereod, constitute Indebtedness Hereby Secured ndditiona 5o thut evidenced by the Note, with interest
on such items as herein provided; Third, to interest remaining wnpid-upon the Noie; Fourth, 1o the principal
remaining unpaid upon the Note; nnd Instly, nny overplus {o the Morigapar, und its successors or nasigns, s their
rights may nppear.

23, Recolver, Mortgugor consents nnd agrees thnt:

{n)

(b)

(@)

(d)

Upon, or ul nny time after, the Bling of' w complaint 1o foreelose this Mor(gegsthe court in which such
compluint is fAled may appoint o receiver of the Premises;

Such appointment muy be made either before or nfier sale, without notice, withust rigned (0 sojvency
or insolvency of the Mortgngor at the time of application for such receiver, and withovd regard to (he
then value of the Premises ar whether the sume shall be then occupied as n homeslend Hr noty snd the
Mortgugee hereunder, or any holder of the Note may be appolnted as such receiver;

Suchi receiver shall have the power to colleet the rents, issues md profits of the Premises during the
pendency of such foreclosure sult snd, in case of u sale and o deficiency, during the full stututory perlod
of redemption, If any, whether there be n redemption or nat, ns well as during any further times when
the Mortgagor, except for the intervention of such recelver, would be entitled to collection of such rents,
issues and profits, and all ather powers which may be necessary or are usual in such cases for the protection,
possession, cantrol, munagement and aperation of the Premises durlng the whole of sald periad;

The court may, from time o time, nuthortze the receiver to apply the net income from the Premises in
his hands in pnyment in whole or in part oft
(1) The Indebtedness Hereby Secured ar the indebledness seoured by uny decree Toreclosing 1his

Mortgage, or nny tax, specinl assessment or othier Hen which may be or become superior 10 the lien
hereaf or mich decree, provided such npplication s made prior to the foreclosure sale; or

(i) The deficicncy in cnse <f o sale and deficioncy.
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24, Insurance Upon Foreclosure, In cuse of nn insured loss afler foreclosure proceedings hava been instituted, the
proceeds of nny insueance policy or palicles, if not upplied in Restoring the improvements, as aforesnid, shull be
used to pay the amount due in necordance with any decree of foreetosure it may be entered in any such proceedings,
and the balance, if uny, shall be puid us the court may direct; ml:

() In the case of foreelosure of this Mortgage, the court, in its deevee, may provide that the Morigugee's
cInuse ntiached to ench of the ensunlty insuranee policies nuy be caneeled and that the deeree creditor
miay cauise 8 new loss clause 10 be attached o each of swict cusunlty insurance policies making the loss
thereunder payable to suid decree creditars; and any such foreclosure deeree muy further provide that
in cnse of one or more redemptions under suid decree, purswant 1o the stututes in each such case made
and provided, then in every such cuse, ench snd svery successive redemptor miy causo the preceding loss
cluuse attached to cach cusualty tnsurance policy 10 be cunceled nnd w new loss clause to be attuched thereto,
making the loss thereunder payable to soeh redemplor; ang

In the exent of foreclosure sale, the Mortgngee is hereby authorized, without the vonsent of the Morigagor,
to assigr wny und il insurance policies to the purchiuser ol the shle, or 1o take such other steps us the
Mortgagee by deem advisable to cause the interest of such purehaser 10 be protected by nny of the suid
insurance policia,

25, Walver. The Morigugor hareby convenants and agrees chal it will not at any time insist upan or plead, or
in nny manner whatever clsim oriitke any advantuge of, any stay, exemplion or extension lnw or nny so.called
“Moratarium Law" now or ot any t=ae herealter in foree, nor claim, ke or insist upon the benefit or advantage
al or from uny law sow or hereafler in ‘orew providing for the valuntion or appraisement of the Premises, or uny
paret theeeof, prior to any sule or sales thercol 1o be made pursuant 1o any provisions herein contained, or 1o decree,
judgment or order of any court of competent jurizdietion; or, ofier such sule or sales, claim or exercise nny rights
under any suntute now or herenfter in force 1o fecéam the property so sold, or aay part thereof, or relting 10 the
marshalling thereof, upon foreclosure sale or other enfrcement hereof, and withow limiting the foregoing:

() The Mortgagor hereby expressly waives any uiva ol rights of redemption from sule under sny order or
decres of foreclosure of this Mortgage, on its own deaal” und on behnil of ench and every person, excepling
only decree or judgment creditors of the Mortgugoraceuiring uny interest or title to the Premises or
beneficin! interest in Mortgagor subsequent 10 the date aredf, it being the intent hereol thut may nnd sll
such rights of redemption of the Mortgagor and of all athisi persons ure and shall be deemed (0 be hereby
whived to Ihe Tull extent permitied by the provisions of Chapter 110, Pare, 12124 and Para, 12.128 of
the Hlinois Stalutes or orher applicable w or replicement staiwlcs:

The Mortgagor will not invake or willize uny such law or liws or otheewise hinder, delay ar impede the
exectition of any right, power or remedy herein or otherwise granted or celegated to the Martgagee but
will suffer ancl permit the execution of every such right, power and remedy-as though no such law or
faws had been made or enncted; and

If the Martgagor is o trustee, Mortgngor represents that the pravisions of this Seetion (inzivding the wuiver
of redemption rights) were muade at the express direction of Mortgugor's benefichiries tnd the persons
having the power of direetion over Mortgagor, nnd are made on behalf of the Trust Eslate of Mortgagor
and all beneficinries of Mortgngor, as well us all other persons mentioned above,

26, Assignment, As further security for the Indebtedness Hereby Secured, the Morigngor hins, coneurrently
herewith, executed and delivered to the Mortgagee o separnte insteument (herein endled the "Assignment") duted
as of Ue date hereol, wherein und whereby, among other things, the Mortgagor has nssigned to the Mortgagee nll
of the rents, lssues wndd profits, and/or any nnd all Lenses nndsor the rights of munagement of the Premises, all
as therein more specifienlly set forth, which said Assignment Is hereby incorporated herein by reference us fully
and with the same effcct ns if set forth hereln at length; and in connection with the foregolng:

(n) The Mortgagar ngeees that it will duly perform and observe alt of the terms and provisions on Its part
to be performed and abserved under the Assignment;

(b) The Mortgagor ngrees thut it will duly perform and observe all of the terms and provisions on lessor's '
purt to be performed and observed under any and nll Leases to the end that no default on the part-of

lessor shall exist thereunder; and

(MN/RAS/KRW 1/1788) 16
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(c) Nothing hercin contuined shall be deemad o oblignte the Mortgagee 1o perform or discharge nny obligation,
duty or linbility of lessor under sny Lense; and the Mortgagor shull and does hereby indemnify and hold
the Mortyngee hurmiess of and from any wnd nll linbility, loss or damage which the Morigugee may or
nipht incur under any Lease or by ceuson of the Assignment; and uny nocl all such lnbility, loss or damage
incurred by the Morigngee, together with the costs and expenses, inctuding rensonable attorneys' feus,
incureed by the Mortgngee iy the defense (including prepuration for defense) of any claims or demands
therefor (whether successful or nat), shull be so much additional Indebledness Hereby Secured, and the
Mortgagor shall reimburse the Mortgugee therefor on demand, together with interest thereon at (e Defanlt
Rate from the date of demand 10 the date of psyment.

27, Prioritios With Respect to Loases, 1 the Morgagee shall execute and record (or register) in the public offiee
wherein this Mortgage was recorded {or registered) n wailoleral decturation that this Morignge sanll be subjeet nnd
subordinate, in whole or in purt, 10 sy Lease, then upon such recordation (or registration), this Morigage shall
become subjer? nnd subordinute 1o such Lense to the extent set forth in such instrument; provided that such
subordination sha’i-not extend to or affeet the priority of entitlement (o insurance proceeds or any Award unless
such instrument skl specifically so provide.

28, Mortgagee In Pesseecion, Nothing herein contained shall be construed as constiteting the Mortgagee o
mortgagee in possession i1 the absence of the newand tking of possession of the Premises by the Mortgngee.

29, Business Loan, 1tis undlaestoodd and ngreed that the loun evidenced by the Note and secured hereby is u business
loan within the purview of Scetion 8404 of Chapter 17 of Tiinois Revised Switutes (or nny substitute, amended,
or replacement statuites) transacted «oiel) for the purpose of carrying on or acquiring the business of the Mortgugor
or, il the Mortgagor is n trustee, for the juvose of currying on or ncguiring the business of the beneficiaries of
the Mortgugor as contemplated by said Jection,

< - . pntr—bhe-Muor maper=hnr-excettted=nnd=theliverod=—to—nd-wit-t
congtrimeiQn loan ugrwnum (huu.ln enlled “Capzruetion Lonn Agreensent™) duted ns of the dat
connection Wi ¢ construction and erection of certniz-improvements upon the Premises w disbursement
of all or part of the Trdaledness Hereby Secured for the purpose of finnneing the co ereof; and:

(a) The Construction Lottsdgreement is hereby incorpmented hereins by reference as fully and with the
sume effect ns i set Torth heMmg lengthy;

(b)Y This Mortgage seeures all funds ndvancRiayrsunnt to-t Zoastruction Loan Agreement {which ndvances
shall constitute part of the Indebiedness Hege ired, wicther more or tess than the principal amount
statedd in the Note) and the due andpwrfEtunl pesformMm_oberviaee und pryment of wll of the Llerms,
conditions, provisions and agereficnts provided in the ConsiPmign-Lonn Agreement to be performed,
observed or paid by arty thereto other than Mortgagee; und —eag

Mortgagor Jorety ngrees 10 duly nnd punctunlly perform, abserve and pay or ¢n be duly performed,
obsepsed™and puid all of the terms, conditions, provisions and puyments proviced (or in onsiraction
, t kORI i

31, Contests, Notwithstanding nnything to the conteary herein contained, Mortgagar shall hive s vight 1o contest
by upproprinte legal procecdings diligently prosecuted any Tunes imposed ar nssessed upon the Prenises or which
may be or become n lien thereon und any mechanics’, muterinimen’s or other fiens or elaims for lien upan i Premises
(all herein called “Contested Liens™), and no Contested Lien shali constitute an Event of Default hereunder, if,
but only if:

(n) Mortgagor shall forthwith give notice of any Contested Lien to Mortgngee ot the Hme the same shall he
nsserted;

(b) Morigagor shall deposit with Mortgagee (he full smount (herein enlled the “Lien Amount") of such
Contested Llen or which may be secured thereby, sogether with sueh amount ns Mortgagee may reasonably
estimate a8 interest or pennlties which might arise during the period of contest; pravided that in liew of
such payment Mortgagor may furnish 1o Morigagee » bond or tile indemnlly bn such nimownt and form,
and fsswed by u bond or title insurlng compuny, a8 mny be satisfueiory 10 Mortgngee;

Mortgagor shull ditigently prosecute the contest of any Contestes) Lien by approprinte legal proceedings
having the effect of staying the foreclosure or forfeiture of the Premises, snd shall permit Mortgagee 10
be represented in any such contest and shall pay nll expenses incurred by Morigagee in 8o doing, including
fees und expenses of Mortgagee's counsel (all of which shall constitute 5o much additlonal Indebledness
Hereby Secured benring fnterest ot the Default Rate uotil paid, und payable upon demund);

(MBZRAS/KRW 11708} {7
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Mortgagor shal pry such Contested Lien and all Lien Amoums together with interest and penalties thereon
(1) 1F and 1o the extent it any sueh Contested Lien shall be deteemined adverse o Martgagor, or (i)
farthwith upon demand by Mortgagee i in the opinion of Mortgagee, and notwithstunding any such
contest, the Premises shall be in jeopurdy or in danger of being forfeited or foreclosed; pravided that if
Mongagor shal full so 1o do, Morigagee muy, but shatl not be required to, puy all sich Contested Liens
und Lien Amounts nud interest and penalties thereon and such other sums us may be necessary in the
juclgment of the Mortgugee to obtuin the release und dischurge of such Heus; wnd any smount expensded
by Morigagee in so coing shall be so much additional Tndebledness Hereby Seeured bearing isterest m
the Defuult Rate untlf paid, and prynble upon demund; und provided furdher that Mortgagee muy in such
cuse nse und apply for the purpose monies deposited as provided in Subsection 31(b) abave und mauy demand
payment upon any bond or title indemnity furnished ns aforesaid.

32, Indomnificution, Mortgagor does herely covenant nnd ngree that:

(w)

(9]

(c)

Mortgagee shull have no resporsitiiity for the controly care, management or repair of the Premises and

shall not be responsible or lintile [or iy negligence in the management, operation, upkeep, repair or control

of the Premises resulting in loss, injury or<teuth to nny tenant, licenser, immedinte stranger or other person;

No linbility asserted or enforced agninst Mor gagee in the exercise of the rights and powers hereby pranted
to the Mortgngee; and Mortgugor hereby expressiy waives and relenses any such linbility;

Mortgagor shill und does hereby indemnify wad hold Motgngee hurmless (ram any linbility, loss or dusnge
which Morigagee may or might ineur by reason af (i exerzise by Martgagee of any right hereunder, and
(ii) any and all cluims and demunds whatsoever which faps be asserted ugainst Mortgngee by reason of
any slleged obligation or undertnking on Mortgagee's part 1o/pesform or discharge any of the terms,
covenants or agreements contained hereln or in any instrumentevidencing, seeuring or reluting lo the
Indlebtesiness Hereby Secured o in any contracss, ngreements of otherdastruments refating 1o or nffecting
the Premises; any and all such liubility, loss or dumage incurred by theedtuugor, together with the costs
and expenses, including reasonnble attoreeys” fees incurred by Mortgrgee in the defense (including
preperation for defense) of any claims or demands therefor (whether suceessful arnor) shall be so much
additional Indebtedriess Hereby Secured, and the Mortgugor shall reimburse the: Mortgngee therefor on
demand, together with interest thereon at the Defautt Rute from the date of demand t 2avdnte of payment,

33, Mortgager Not a Joint Venturer or Partner, Mor(gagor and Morigagee nekunowledge nnd agre thal in no event
shall Morigagee be deensed 10 be u pariner of joint venturer with Montgugor or any beneficiury of Martaagor; and
without limiting the forsgoing, Mortgugee shall nat be deemed 10 be such o partier or joint venturer an accownt
of its becaming & mortgngee in possession or exercising any rights pursuani to this Mortgnge or pursuaal to any
ather instrument or document evidencing or securing any of the Indebtedness Hereby Secured, or otherwise,

34, Subrogation. To the extent that Mortgugee, on or after the duate hereol, pays nny sum due under or secured
by any Senior Lien as hereinafter defined, ar Mortgagor or any other person pays any sueh sum with the proceeds
of the Indebtecness Hereby Secured:

{n)

Mortgagee shull have and be entitled 1o u Hen on the Fremises equab in priority to the Senior Lien
dischurged, und Mortgagee shall be subrognted to, and receive and enjoy all righis and liens possessed,
held or enjoyed by, the holder of such Senior Lian, which shall remain in existence and beneflt Mortgugee
in securing the Indebtedness Hereby Seeureds and

() Notwithstanding the release of record of Senior Liens (as hercinalier defined) Mortgngee shall be

subrogated 10 the rights and llens of all mortgages, trust deeds, superiar titles, vendors' liens, mechuics
liens, or lieny, chiarges, encumbrances, rights st equities on the Premises having priosity to the lien of
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this Mortgage (herein genermlly called “Senior Liens"), 10 the extent that any obligation seeured thereby
is chrecly or ingdireetly puid or dishaeged with proceeds of dishursements or sdvanees of the Indebiedness
Hereby Secured, whether made pursiant (o the provisions hereol o of the Note or any document or
instrument execnted in connection with the indebiedness Hereby Seeured,

35, Tite In Mortgngor's Successors, 1n the event thit the ownership of the Premises or any purt thereol becomes
vested in n person or persons other than the Mortgugar ()} the Mortgagee may, without notice 1o the Mortgngor,
denl with such successor or successors it interest of the Mortpngor with reference 1o this Mortgnge und the
Indebtedness Hereby Secured in the same manner as with the Mortgagor; und (1) the Morigagor will give immedine
written notlce to the Mortgagee of any conveyinge, trunsfer ar change of awnership of the Premises; bt nathing
in this Section 35 contnine shull vary or negate the provisions af’ Section 17 hereof,

36, Rights Cumulative, Bach right, power and remedy herein conferred upon the Mortgngee is cumulative nud
in addition 1o erery othee right, power or remedy, express or implied, given now or hereufter existing, st law or
iy cqulty, e sacs ek every right, power and remedy herein sel forth or otherwise so existing may be exercised
From time o i ieoften and in sueh order as mny be devmed expedlent by the Mortgagee, and the exercise or
the beginning of thesxareise of one right, power ar remedy shall net be o waiver of the right 1o excreise at the
sume time or therealter spy-athier right, power or remedy: nnd no delay or omission of the Morigagee in the exercise
of any right, pawer o rerseav-seeruing hereunder or srising otherwise shall impair sny such right, power or remedy,
or be construed to be v waivee of any defwull or sequieseence therein.

37, Snccessors and Assigns, This Martgnge and ench and every covenant, agreenment and othes provision hereof
shall be binding upon the Morlgugerand its suecessors wnd nssigns (neluding, without limitation, ench and every
from time to time record owner of the Pretitses or nny other person having ai interest therein) and shall inure
1o the beneflt of the Morigagee nndl its suseesears and assigns and (u) wherever herein the Mortgngee is referred
to, such reference sholl be deemed to ingludethis-holder rom time (o time of the Note, whether so expressed or
nat: and (b) ench sueh fram time to time holder o402 Note shall have and enjoy all of the rights, privileges, powers,
options, benefits and security afforded hereby and hereuader, und muy enforce every and all of the terms und
provisions hereof, as fully nndl 10 thie swme extens e with tie satne effect as ifsuch from time 10 time holder was
herein by name specificatly granted such rights, priviieges powers, options, benefis nnd seeurity and was herein
by name designated the Mortgugee,

38, Provislons Soverable, The unenforceability or invalidity of any piovision or provisions hereof shull not render
any other provision or provisions herein contnined wienforeeable or Mmvalicl,

39, Whalver of Defensv, No nctian for the enforcement af the lien or tny provision hereof shall be subject to any
defense which would not be gaod and availuble 1o the puety interposing the sasieda an action ot law upon the Note.

40, Captlans and Pronvuns, The coptions and headings of the various sections of tis Mortguge nre for convenience
only, and are not to be construed as confining or limiting in any way the scope or fiitent-of the provisions hereol,
Whenever the contest requires of permits, the singuwlnr number shull include the plutal the nlura! shall include
the singuln and the masculine, feminine and neuter genders shall be freely interchingeab's,

41, Commitment, Martgugor represeis and agrees that the Indebiedness Herchy Secured, represusicd by the Nate,

renresents the proceeds.al w lonn maude and to be madle by Mortgngee 10 Mortgagor pursusnt to Commiitinent Dated
PYine 6, SR o made b i ¥ Morighg KABOT P '

4

L

(hereln, together with any Application for Loan referred 10 therein, being called the “"Commitment™); and in
connection herewith:
(a) The Commitment is hereby incarpornted hereln by reference us fully nnd with the snme effect as if set forth
lerein al length;

(b) 1 the Commitment runs to any person other thun Morigagor, Mortgngor hereby udnpts and ratifies the
Commitment and the Application referred to therein as ils own aet and ngreement;

(¢) Mortgagor herby covenanis and agrees to duly and punctuslly do and perfarm nnd observe ull of the terms,

provisions, covenants anc agreements on {ts parl 1o be done, performed or observed by the Margagor

pursuant to the Commitment {und the Application forming o part thereof) and further represents that all
af the rapresentations and statements of or on behalf of Mortgagor in the Commitment (nnd the Application
forming part thereof) and in any documents and certificntes delivered pursuant thereto are true snd correct.
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42, Addrosses and Notices, Any notice which any purty lieeeto may desire or may be reguived to give o uny other
party shall be in writing, and the personal delivery thereof or the passuge of three days after the miling thereof
by registered or certified mail, return receipt reuested, to the nddresses initinlly specified in the introductory
poragraph hereof, or to such ather place or pluees us uny party hereto iy by notice in writing designate, shall
constitute service of notice hereunder,

43, Mortgagor Will Not Diseriminate, Mortgngor covenants und agrees al sl times 1o be in full compliance with
provisions of G prodibiting diserivtinmion on the busis of ree, color, ereed or nntional origin including, but not
limited (o, the reguirements of Title VIIE of the 1968 Civil Rights Act, or any substitwte, amended or replicement
Acls,

44, Intorest at the Defivsit Rate. Without limiting the generality of any provision herein ar it the Note contained,
from and after the oceurrenceof any Event of Defwult hereunder, nll of the Indebtedness Hereby Secured shall
bear interest at the Default Koie.

45, Time. Time is of the essence hireof and of the Note, Assignmet, Construction Loan Agreemeni and al) other
instruments delivered in connection »ith the Tndebledness Herehy Secured.

SEE ATTACHED SIGNAYTURE CAGE

(MN/RAS/KRW 11200)
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This Mortgage is exceuted by Lhe First National-Bank—0f—Winnetkar— ——————
v v personnlly but as Trusiee,
wforesuid, in the exercise of the power and nucharity conferred upon and fixee in it us such Trusiee, and it is expressly
understood and agreed that nothing herein contnined shall be constituted as ereating nny Nability on said e -

The Pirst National Bank-of-Winnetka
as Trustee as aforesuid, or on suid
personully, to pay said Note or any interest that may acerue thercon, or any indebtedness ncerving bereuncer, nr
1o perform any covenant either express or implied hereln contnined, ntl such tinbily, if any, being expressly waived
by the Mortgngee nnd by every person now or hereafier claiming any right or security hereunder, and thal so far
® The—Frst-National-Bank-of-Wnnetka—t '
as Trustee o5 nforesaid, and its successors, md —__The Firast National Bank of WinnetkaX

e pTZONNN Y, are coneerned, the Mortgagee and the holder or holders of the Note nnd the owner or
awners of the inashedness acerning hereunder shall look solely 10 any one or more of (n) the Premises hereby
conveyed for the paymeni-thereof, by the enforcement of the lien hereby creased, in the manner herein and in the
Note provided, or (b} actian<c.enforce the personnl linbility of any obligor, guaruntor or co-mnker or (¢) enforcement
of any other security or col’ateral securing the Indebiedness Hereby Secured.

IN WITNESS WHEREOF, TR TRST NATIONAL BANK OF WINNETKAY
not parsonally but us Trustee us aforesaid, hus coused (hese pregents ta be signed by ane of its Vice Presidemts or
Assistant Yice Presidents and its corporate Seni to be hereunto nflixed and ntiested by ils Assistant Secretary, ni)
as of 1he day, month and yeur first nbove written,

* HARRIS BANK-WINNETKA, N.A. T4E FIRST NAUIONAL BANK OF WINNETKA
K/ AR TP, MPARER aroalla

BY M(O ‘\*9«-‘.-.- e

af I Vace Piesident

/)

ATTEST:

TH S/}NS’f;lUMLNT WAS PREPARED BY:
+ il m’
Neal M. Ross, esq.
180 N, LaSalle Street
Chicago, IL 60601

(MN/RAS/KRW 771 /06}
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1, Pat k. secksEr n Notary Public in and for sald County iIn the State

wforesnich, do hereby certily that Josid B OHALLEY Vice President of
The Pirst Natlonal Bank of Winnetkn * ‘

, and Hoo Ly e P ,

'7/‘"4 7 NN .
Assistnnt Seerzensy, of suid Bank . personully known 10 me to be the

SHING Perions WiCae aanes ure supscri_bcéi"w /lh"' foregaing instrumont us such
Vice President and Assisvunt = respectivdly, appented before me this day in person und uncknowledged that
they signed and delivares the snid instrument us thele own free and vniun&ury agts, and as the free and voluntary
act of snid —The Pirgt National Dank of Winngtka
/s Trustee, for the uses and purposes therein set forth; and the snid Assistant
Zoasr WfFTg s ' purp '
~séerotad ditf fso ten and there icknowledge thal he, vs custodian for the corporate sel of suid
, did aNlx the said indtrument us his own free and volungury act, and as the free and voluntary
it of said The First National Nank of Winnatka

s 'rustee, for the uses and purposes therein set forth,

7/t
Given under my hand and notarial seal this M day of 2lgdl Tayt LitiA,

fad K. Gicbaes

Notary Public

MY COMMISSION EXpiRe
gy oW

My Commission Explres:

Trustee Signature Page

* n/k/a Harris Bank Winnetka, N.A.

(MN/RAS/KRW 171708}
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EXHIRIT “p"

1078 3, 4, SPND 6 IN LIGARE'S SUBDIVISION OF PART OF BLOCK
20 IN GLENCOL Zip THE NORTH EAST 1/4 OF SECTION 7, TOWNSHIP
42 NORTH, RANGE-L3 EAST OF THUE THRID PRINCIPAL MERIDIAN,
ACCORDING T0 THE »LA™ THEREOF RECORDED MARCH 3, 1908

AS DOCUMENT 4167462, IN COOK COUNTY, TLLINOIS,

commonly known as: 706 Glencoe Read
Glancoa, Illinoils

parmanent Tax No.:  05=07-200-036-0000 ¢/ i
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