This Llowment was m'upm'r*d by § i"dm (‘L/tuw',kl\of Donatd Webber gdorlgage Company,

 State of linois -
ROr ful'uzo-m

This indenture, Made this ; o dnyol Sep!iamber o ‘. .I'JBG Iﬁ'.;g'wu.-cn

Ke’nnethw. Mason, a bachelor ‘ . o S .
I\long.u:m. antd

né%?.'ﬁo‘:%. J"E&E&M‘ﬁﬁﬁé J1e, Connany WS e State of INDIANA . Bnd ﬁh&n};@?é% 'm,.,ine
_ Monsusce Ln the State of ILLINOIS

. Witnessath: Thay whereas the Morigagor is justiy { ndebccd (0 the Mortgagea: ss fs evidenced by & cectaln’ promivsory note !wnrlm- even
date herowlth, ln the principal sum of Thirty-Nine Thousand Eighty and no/l00-seswewmvewmmbcsuaiaiy
(3 39 080 00 e : - e f‘“;-'“—-a-"-.‘-.;-“;----“'-----‘--'“pu“”"
payahle with {nterest at tos rte of | “. C r¢c| wm{ o) per amnutn on the unpuhl bulapee; ulllillmi(l. uml Inade

payablc to the order of titg Mortgngee af jta.ufﬂcﬁ w Highlend, Indiana

or af such other place as ths hedar may designnie in writing, und delivered; he sakd principal nnd Inlcrcs: belng pnynhlo in mumhl\' ln
sallments of Three Huncred Forty Two antd 95/100nwsrmmumnanamuaas Dilluis (8 347,95
on-the flrst dny of November 7 11986, and a liKe simof the flrst, duy of eagh and every, month mqeulm Wil lhu TN lnll)
puid, oxeept. that the [lnal puyment o .;rlnclpnl and imcrusl 1 not sooner pukh shall- he due.nngl. puyuble on the ltm thy of

October , WG,

Now. therefors, tho sald Mortgagor, for the bevier sevuring of the pnymem of ie auid prlm.ipnl ;um or muuw uml Interest .md llw pt.l fut-
mange of the covenants and ngreemeants herein-contained doss by these prcscuu Morigags and: Wnrﬂml umo the Mortyugee, iu BUCEEASOIY
0 or assigns, the following described Renl Bstate sltuulo 19ing und belng in lho county ofy. Cook i
< and the Stato of Illtnols. 1o wit: _ o
\D The West 30 feet of the East 120 feet of Lot &2 in Frederick W, Bartlett's Subdivision of

Lots 2, 3 and & in's Subdivision of that part. Ly3n Enst-of Vincennes:Road of: the South..1/2
of . the Northwest 1/4 (excep\: the North 10 Acres: t'enof) and' the Nerth 1/2 of the-Southwest
1/4 of Section 18, Township 36 North, Range 1a, anf uf the Third Principal Mcriqian, in
Cook County, Illinois. , ‘

Tax Number 29-18-‘-301’-‘-018-0000’"["“L ‘

1
L]

e

Together with all and singular the teucmenls. hcrcdilmnunls and applirtenanves lhercunm l&clnuglnm nml the A8, asues, vl prptm
thereof; and all apparatus and fIxlures of every kind for the purpose of supplying or distributlivg: heat, light, watée, or rovier, it i pldmb- + o)
(ng.and other.lixtutes in, or that may be placed in,.any. building wow or hurcnrwr standleig on sald lund. and nlso n!! e estutey ru,m ke, 4,
and interest of the said Mortgagot'in nnd [o anld premises, )

To hm and o hold lhu above. dcscrlbed premiscs, with the upe  of this Instrument; not to’ mﬂ‘er m:y Hén of mechunicn menur
purtenances. and fixtures,. unto-thoe.sald. Mortsaeco. s successors  muteriul men, to,attach to said premises; to pay (o the Morlgngee,
and assigns, forever, for.the purposes.and uses hetein sel forth, as leroinnfter pmvldccl bt aajd uote ds fully pnid, (1) a.sum
free from all rights and benefits under and by virue of the sufflclent to puy, uil. tuxes. uud Hssessmen(s on suld promises, vy
Homestend Exemptinn-Laws of the State of Ulluols, which said any Lax, of assessinent (hat may be. levied by awthority of the
rights and benefits the sald Mortgagor does. hereby expressly Stale ol‘ llljnpig. or of the coutily, town, villnge, or city-in which
release and walve, the suid fand 15 situiie, upon.the Morigsgor on wecount of the

C : owiership, thereol; (2) a sum sulfigient 1o keep all bulkling jhat,

And sald Mortgagor covenants and agrees: | “may at,any thne be on sakd pn.mlsus. duiring the cunnnunnu af

sald ludcblcdncss. [isured for he benelit of the, Morigagee in

To keep-sald prnmlm in good repair, and not 1o do, or. pormlt such forms of Insurnnce, and tn such nmounts, os iy be g
to ba done, upon shll;promises, anyiking that may impalr.the qulrcd by |hc Murlsngw
value thereaf, or of the murlly lnlendod to bo ol'recwd t:y vlrmc

This form b uud In conneellon wlih mongagn Innuud undlt the one: lo rour-ramlly prummu ul !IwNa!lonnl Houslng Ani which pmvld-
for periodic Morigage Insurance Premium paymente, :

Previous Editions Obaolete Poge 1 of d HUD-42118M{10.85 Edition)
24 CFRA 203,171}
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UNOFFICIAL COPY

o cose of the-refusil-on:peglest of the Mortgagor 10 make
swuch paymenty, or (o satlsty any-prior Hen or incumbrance other
LI Lok o tuxes oF dgsessinents on sald premises, or 10 keep
sikd promises in good:repair, the Morigugee mny pay such taxes,
pesessiments, wnd. insurnage promiums, when due, and may make
sick repalrs 1o the property hereln wortguged na In I8 discretion
It may deens necesaary ur the proper preservation thercol, and
any maneys so pald or expended shnll beevme so mueh wddi
tiotal indebtedaess, seeured by tils wortgnge, 1o be paid out of
proceeds of thedale ol e morigiged promises, I ot otherwlse
puid by the Mortgagor,

I Is expressly. pruvi'ﬁk"d. however (alt ether provisions of this
mortgnge (o the canteary nolwlithstungingl, that the Morlgngee
ahotl:nat ba required nor shall i bave the right.10 puy, discharge,
or Teove ANy LN, axersien, oF tax e apon or ngaingi e
premises deseribed bargin o wiy part therend ot the Improve.
muents situntesttedvan; so long ns-the Morigngor shall, in.good
{alth, comtest tha satre o thie valldity thereol by approprinie
legul proceedings: broug’t 1vn courl of, compelont Jurisdletion,
which shal! opetite to pievan the colleetion of the s, ussess.
ment, or ten so contested and G snle or torfelture of the suld
premises or uny part thezenl fosaisfy the some,

At the sald Mortgagor Tiether voermtits el agrees ay
follows:

That privitege is reserved: 1o pay the deln in whala, or In part,
on wny Instadiment dae date

That, together whth, st I additton 1o, e monekdy sayiments
of principal and fnterest puyable wider the wims of thoses
securedd hereby, the Mortgagor will puy 10 the Mortgigee, on the
flest iy of voedy mossth ath the sadd aote Is (ully pakl, the
following sums!

() An smount sufficient 1o provide the holdet hereol with
funds to pay the nexl mortgnge insurancy premivan IF this fnstrus
ment b the nide sequred hargby tre Indured, or n monthly
chiege (in Hew oF b mosigite iDauraney pramium) JF they nre held
by the Seeretuey of Housing aned Urbnn Development, as follows;

(1 and se fong oy suid note of even dirte nnd this st
ment e fosiiegd of are relnsured under the provisions of the Na.
tionul Houslng Act, i smount sulfielent to weewmutae in the
nnds of the holder one (1) month prior o Qs due date the an
nunl mortgage fnsarwnce prembum, i order 1o provide such
holder with Tunds 1o pay such premium o the Secretury of Hous.
Ing wnck Urbun Dovelopment pursit 1ot Natlonal Houslng
Acty iy wmensdad; wnd wpplicable Regulatlons thureunder; or

(). 1 und so long s suld note of eyeu date.and this Insirue
ment nre held by the Seeretury of Housing and Urhan Develop-
ment, a monthly ¢harge (in llew of 4 mortguge insurance
pramtum) which shall be In'on amount equal to onestwellth

{17123 of one-hall (172) per centum of the avernge outstinding
© hakatee dun on the note.eompuied without taking Into aecount
delinguencles ur prepayments;

(9 A sum eqqual to the ground cents, IF any, next due, plus
the premiums that will next become due nndd payable on policles
of Tire imd other hvard insurance covering tho wortgaged props
erty, plus taxes and assessments next due on the mortgaged props
erty (all ns estimated by the Morigagee) less ull sums alrendy paid
therelor divided by the number of manths to elapse before one
month prlor 10 the date when such growsd rents, promiums, taxes
and naseasinents Wil breomy delinguent, such suma to be-held by
Maortgugee In frisk to puy suid groumd rents, prembums, wxes wi
specinl nssessimonts; and

{¢)  All payments mentioned in the (wo prccctlina-.stibécclluns
of 1hiy mur_m{ruqh| g il pyments 1o be mule wider the note-
- o NI .

’ o LS
‘v-’euurifl hereby shall fe rndt{cd: lbgcih'tﬂ- and: the ngpregnte medunt
thereol shnlb be pald by the Moergagar each month In"n sing’
payment to be aplied by the Mortgagee 10 the Yollowing lieims n
the order ket forth

(1) . premiumn charges under the contriet of Inswrnsice witls
Searetary of Housing amd Urban Devélopment, or manthly
:‘lu\rac {In fieu of morlgnge (nsurunee preminm), us the case way
10} ‘ : ‘ J
(1)) grownd rents, I oy, taxes, special nssessments, Tre, and
ather hazard insurunce prembums;

(111). Intgrest op thi note secused hereby; ‘

(V)" amortization of the prinepal of the suld note; and

(V) Tlate chitrges,

Any deflicleney in the nmouns of auy' such apgregute monthly &
pryirens shall, tiless mitde good by the Morigagor prioe to the @
due dlate of the next such payment, consthtute an event of dolaultves
undler Llis thortgnge, The Morigages tuy dolleet 1 “late charge”’ (AR \
not to oxceed four cents (4').Tor cach dullar (81) for ench pays'

mont more than flteers (18) days in arrears, tu cover the exiry.’ ﬁces

expense invelved In handling delinguent payments. s
s
K
A

i
10 the total of e payments made by the Mortgagor under m
subsection fhy of the preceding puragraph sl exceed the
wmount of the puyments aetiaily macke by the Mortguge lor
ground rents, toxes, und nssessments, or Insurance premiving, as
the ease may be, sueh exeess, 11 the lony 1s owrrent, at the opilon’
of the Mortgagar, shall be ¢redited oit subsequient payinents to be
made by the Mortgagor,.or refunded 1o the Morigagor, If,
howevar, the monthly paymens mate by the Mortgngor wiler
sihseeton (b of the preceding puragraph sttt ot be:sufflclent
to puy ground rents, faxea, nud nssessmients, o lsuranee
premiums, na the case may bo, when the sume shoil-become due
wndd puyadle, then the Mortgugor shull puy to the Mortgnger noy
pmotnt necessary to make up the deficlency, o or before the
dute when payment of such ground rents, ey, assessinents, o
wearence premiuma shall be due, 11 at uny dime the Mortygngor
slinet tmsler 10 the Mortgagee, In necordance with the provisions
of e wore secured hereby,. Tull payment of the entire fns
debtociseas reprasentesd thereby, the Mortgnges shull, (n vone
putlng the wmount of suel Indebteduess, eredin o (he necownt of
{he Mortgugoswtbpmyments mde under the provisions of subsees
ton fa) of the precetlan purngraph which the Morlgngee hns not
beeome oblignted Lo sy 1o the Seeretary of Housling und Urban
Davelopmient, and pny-onlunee remaining In the funds ag.
cumulated under the provisiii: of subsectlon (4) of e preceding
puragraph, 11 there shull bew defsalt wnder nny of the provislons
of this worignge resulting tn o Jublle sule of the promises covered
hereby, or IT the Mortghgee acquires tnxproperiy otherwise afier
defuult, the Mortgngee shall apply, wihs time of the commence-
mens of sueh proceedings o althe Ge sne property. ls otherwise
acquired, the balance then remnining. I the vuuds acvuniulated
under subseetlon (&) of the preceding parugriiph us o credit
agatnst the amowiss of prineipel thes renmining unpaid wnder snid
note mnh shall properly adjust nny payments which shall huve
been macle under subseetion fu) of the preceding parugraph,

' L}
XE)

And wy sdditionnd seeurdty for the payment of the indebredness
aforesuld the Mortgngor does hereby asslp to the Mortgugee all
ihe rents, lisues, wd pru?umow *ll’lc}‘dr}.\ﬂ'lgif’j muy herenller
begome due for the wse uf e phelnises herelnabove deseribed,

‘That he wiil keep the Inprovements now existing or herealter
erected on the mortgaged property, [nsured ns may be requlred
from time to time by the Mortgugee aguinst loss by firc.and, -,
other hazards, custulties i contingencies in such amounts and
for such perlods os may be required by the Morigsges and will
puy promptly, when due, any preminms on such Insiranee provis

o slan for payment of whied tuis oot beew made hereinbefare,

..
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ILLINOIS - FHA
MORTGAGE RIDER

This Rider, dated the 2nd day of _September y 19 86 )
amends the MORTGAGE of aven date by anag between
Kenneth W. Mason, a bachelor , the MORTGAGOR s

and , \FE ORTGAGOR

andDONALD WEBBER MORTGAGE GOMPANY. INC., the MORTGAGE
as foITowS? A1], PARAGRAPHS ARE ON PAGE 2:

1. Subsection (a) of Paragraph _2 is deleted,

Gl

2. Subsection {(e)}{(1) of Paragraph _ 2 is deleted,

3. In the third sentence of Paragraph __J3 the words "all
payments made under the provisions o as of
paragraph 2  hereof whioch the MORTGAGEE has not
Jecome cobligated to pay to the Secretary of Housing and
Jvban Development and" are deleted.

4. Tne fourth sentence of Paragraph _3 _ 1s amended by
ingorulon of a period after ", , . then roemalning unpaid
undetv- paid NOTE " and deletion of the remainder

of the rentenca.

5. Paragraph _~7 _ is amended by the addition of the
following:t

"This option may not be exeracised when the
inelligiblility torinsurance under the Nationel Housing
Act |8 due to tha MORTGAGEE 's failure to remit the
mortgage insurance rremium to the Department of Housling
and Urban Developmern . .,"

IN WITNESS WHEREOF ,Xenneth w.hzgon, a bachelor has sot
his hand and seal the day and yeat ’irst aloresald.

X WMWUUL "\'\P o Off\,{xbﬁfi’\ (SEAL]

Kenmeth W, Masor

F

M

= [SEAL] .»
{STATE OF I1LLINOIS
LR R
county oF (ook
1L "T HE LADERLS! 6R)E , & notary public, in und for tES county and State
aloroaid, Do Hersby Certify That [L€SRETH LW MA e
and , hin wife, peenonnlly known to ine 1o ba the same
person whoae namo te subscribed to the (oregoing inuliument, appoared belore m+ thin day in
peeann and acknowledged thal ne signed, weaied, snd delivered the said instrument as A
free and voluntary nct fur the unes and purposos therein uet farth, including the reloune and waiver of the right
of homeslead, I :_)&m&m\?er.
GIVEN undar my, hand ) fiomti 6ERWal thin e duy = =7 Y LAD 19 {p

-

Notary Public, State of Wlinals |+~ /) 4 — G
7 -

My Commission Explres 12/2

Sussn Gebhardt
Notary Public

DOC. NO. Filed for Revord in the Recorder'n Gffice uf
County, lllinols, on the day of AD 19
al o'clock m., and duly recorded in Book of Puge
SPS sdaaR? HUD-92118M (880)

% U.S. GOVEANMENT PRINTING OFFICE: 1082 554.014/1819

SL6LEY38
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