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e rsrorine st nsenssseaseos (CBOTFOWET'), This Sccurity Instrument is given 10 e

creeneny Which is organized nnd existing
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Borrower owes Lender the princioal sum of CEIGHTY BIGHT THOUSAND FOUR HUNDRERD. &.002100. . - .

cervarsprsssassssssssenn oy erneens D0NATS (ULS, $enn, 8824004 00,0, This deby is evidenced by Borrower’s note
cated the same date as this Securlov-instrumeitt ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... CGOBER. 1at.,... 2001....... e e 1HIS Security Instrument
secures to Lender: (n) the repuymen’ of tha debt evidenced by the Note, with interest, and-all renewnls, éxtensions nnd
modifications; (b) the puyment of all othér sums, with interest, advanced under paragraph 7 to protect the security.of this
Security Instrument; and () the performunce of Borrower's covenants and agreements under this Sceurity Instriiment und
the Note. For this purpose, Borrower does Lereby morignge, grant nndd convey to Lender (ke Tollowing described property
located in wurnsinisenond PRI 45 NIRRT s esesereenns GOURLY, THinois:
LOT 3 IN CIRCLE BAY SUBDIVISION, =%L)G. A SUBDIVISION IN THBE

SCUTHWEST QUARTER OF THE SCUTHWEST LJAHRTER OF SECTION 32,

TOWNSHIP 41 NORTH, RANGE 1l EAST OF T{E THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

R T R I RS EXTERS RN LERINTE)

DEPT-91 RECORDING

$15.00

Tia448. TROM 0520 QUARE/BL 15107 100
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COUK COUNTY IECORPER.

86 437956 ;
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lilinois ... 60007 ........................ vownna (MProperty Address’);
[2ip Code)

TOOUTHER WITIL oIl the Improvements now or herenfter erected on the property, and ull ensements, rights,
appurtenunees, rents, roynliled, minernl, olt and gns cights and profits, water rights and stock and all fixiures now or
herenfier n part of the praperty,’ Al replacements and acdcHtions shall also be covered by thls Sccurlty Instrimerit, All'of the
foregolng is referred to in this Security Instrumens us the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estute hereby conveyed ond has the right to
mortgige, grant und convey the Property and that the Property Is unencumbered, cxeept for encumbrances of record.
Borrower warrnuts and will defend generally the title (o the Property against nll clalms and demnnds,: subjecl to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines wniform covenants for natlonnl use and non-uniform covenunts with
Himited varintions by jurisdiction to constitute o uniform security Ins 'I'Ul\\'dl\'t‘mi[rcnl property.
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UNITORM Covum!wl Nr@ Flﬁt‘lr‘mvc: :j\ﬁmiﬂérﬁ‘a‘s-a)@;ﬁ ¥ :
1. Paymot of Pri a t; Fropy { X8 ) er ghnll Fﬁ'omplly puy when due

the prineipal of and interest on the debt evidenced by the Note andd any prepayment nng late chirges due under the Nole.

2. Funds for Taxcs and Insurance,  Subject to applicable luwy or.to w writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly puyments are due under the Nate, unilil the Note is paid in full, n sum ('Funds™) equal 1o
ane-twellth ofr (1) yearly taxes and nssessments which may attain priority over this Security Instrument; (b) yearly
leaschold paymunts or ground rents on the Property, il nny; (¢) yenrly hazord insurnnce premiums; and (d) yenrly
mortgage ingurance preminms, if any. These items are eulled "eserow items.” Lender may estimnte the Funds due on the
basis of current datn and reasonable estimntes of Tuture escrow llems, .

‘The Funds shull be held in an institution the deposits or neconnts of which ure insured or gunranteed by o federal or
state agency (including Lender if Lender §s such an.institution), Lender shull apply the Funds to pay the escrow items.
Lender may not charge for hoiding nnd dpplying the Funds, analyzing the nccount or verifying the escrow items, unless.
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest.shull he paid on the Funds, Unless an agreement is made or apphéable law
requires interest to be paid, Lender shall not 'be required to pny Borrower any interest or eurnings on the Funds, Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing eredits sl debits to the Funds and the
purpose for which each debit to the Funds wus mmade, The Funds nre pledged as additlonal seeurity for the sums secured by
this Securily Insttument, ]

I the mnount of the Funds held by Lender, together with the future monthly puyments,of Funds-puynble priar to
the due dates of the cscrow items, shall exceed the nmount required to pay the eserow itenis when due, the excess shall be,
at Borrower's optlon, either promptly repiid 1o Barrower or eredited to Borrower on monthly puyments of Funds. 1T the
amount of the Funds held by Lender is not sufiefent to pay the eseraw items when due, Borrower shall pay to Lender any”
amount necassaryse make up the deficlency in one or more payments as required by Lender, Ly h g '-',;-“', it

Upon prymest in full of all sums secured by this Security Instrument, Lender shall prompll){-rcﬁmél 10’ Barrgwer
uny Funds held by Udncer, 1f under parugraph 19 the Property is sold or nequired by Lender, Lender shull apply, no later.
than immediately prirr 1o the sale of the Property or its nequisition by Lender, any Funds held by Lender nt the time of|
applicution ns a eredit wgriist the sums secured by this Security Instrument,

3, Applieationaf Fasments, . Unless applicuble law provides otherwise, all payments received by Lender under .
parngenphs | nnd 2 shall belaprlied: Arst, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts paysuls upder pnragraph 2; fourth, to interest due; and last, to principu! due.

4, Chnrges; Llens,  Bodrower shall pny all taxes, assessments, eharges, fines nndd impositions autributable to the
Property which may attaln priodsy aver this Sceurity Dnstrument, and lensehold payments or ground rents, if nny,
Borrower shall pay these obligations in/the manner provided in pacagraph 2, or if not pajd in that manaer, Borrower shall
puy them an time directly to.the persoravwed payment, Borrower shall promptly furnish ta Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these puyments directly, Borrower shall prompily furnish 1o Lender
receipts evidencing the payments,

Borrawer shull promptly discharge angdize which has priority. over this Security Instrument untess Borrower: (a}
ngrees ik writing to the payment of the obligatioi seoured by the lien in a munner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lizn in, legnl proceedings which in the Lender's-opinion operate to
prevent the enforcement of the lien or forfeiture of wpy »urt of the Property; or (¢) secures fron the holder of the lien.an
agreement satisfactory to Lender subordinuting the lier 1o 1his Seewrity Insirument. If Lender determines that uny part of
the Property s subject to n llen which mny atwin priority ovar this Security Instrument, Lender may give Borrower n
notiee identifying the lien. Borrower shall satisly the llen ortakz.one or more of the netions set forth above within 10 days
of the giving of notice.

5, Hazard Ingurance. . Barrower shall keep the improvemeats now existing or herenlter erected on the Property
insured against loss by fre, hazazds included within.the term “extendZd soverage”) and any ather huzards for which Lender
requires insurance, This Insurance shall be maintnined in the amovati and for the periods thut Lender requires. The
insurnncé carrier providing the instrance shall be chosen by Borrowdr subject to Lender's npproval which shall not be
unrensonably withheld. : ' 7

All insurance policies and renewals shall be nceepinble ta Lender andd shull include a stundard morignge cluuse.
Lender shall have the right to hold the policies and rencwals, IF Lencler requizes, Borrower shidl prompily give to Lender
alf recelpts of paid premiums and renewdl notices, [n the cvent of loss, Borrowerstai! glve prampt nolice to the Insurmnce
enreier und Lender, Lender may make prool ol loss f not minde promptly by Borroveer,

Unless Lender nnd Borcower otherwise agree jn writing, insurnnee proceeds shin)'oe npplied to restoration or repair
of the Properly damangeq, if the restoration or repair is economieally fensible and Lendur's security s not'lessenéd, If the
restoration or repnic is not econotnically féasible or Lender's seeurily would be lessened, the/insurance pravedds shull be
applied to the sums secured by this Security Instrument; whether or not then due, with iy exzzss paid to Borrower, If
Borrower nbandons the Property, or does ot answer within 30 days o natice from Lender thit thy dinsurance carrier hos
offered to sottle welaim, then Londer may.coliect the insurance proceeds. Lender may use Lhe proscesis 1o repuir or restore
the Property or Lo pay suma secured by this Seeurity Enstrument, whether or not then due. The 30-cay periogd will begin
when the natiee {s given. : . ‘ .

Unless Lender nnd Borrower otherwlse agree In writing, any application of proceeds to prineipalshatluot extend or
postpone the due dote of the manthly payments referred 1o in paragraphs 1 and 2 or change the amount of Che payments, If
under pnragraph-19 the Property is acquired by Lender, Borrower's right to nny insurance policies and proceeds resulting
from dumage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition,

6, Presorvation and Malntenance of Property; Leascholds,  Borrower shall not destroy, dnnage or substantintly
chanige the Property, nllow the Property to deteriorate or commit waste, I this Security Instrument is on u leaschold,
Borrower shall comply with the provisions of the lense, and il Borrower nequires fee tithe to the Property, the keasehold and
fee title shali not merge unless Lender ngrees to the merger In writing,

7. Pratection of Londer's: Rights in the Property; Mortgnge Insurunce, If Borrower (alls to perform the
covenants and agreemnents contoined in.this Security Instrument, or there is o Jegal proceeding that may significantly nffect
Lender's rights in the Property (such as n proceeding in bunkrapiey, probate, for condemnation or (o enforce Inws or

@

o
HEoyp
o

regulations), then Lencder may do ancd pny for whatever is necessary to proteet the value of the Property and Lender's righty

in the Property, Lender's acticns may inelude paylng any sums secured by n lien which has priority qumhis‘ils,écurily'n
fustrument, appearing b court, paying reasonnble nitoraeys® fees nnd entering on the Property to make repairs. Although
Lender mny tuke netion wider this paragraph.7, Lender does not have to do so.

Any amouts disbursed by Lender under this parageaph 7 shail become additionnl debt of Dorrower seeured by this
Securlty Instrument, Unless Borrower nnd Lender agree (o other terms of puyment, these mmounts shall bear Interest from
the date of disbursement nt the Note rote und shall be payable, with interest, upon notice from Lender to Borrower
recjuesting pnyment.
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