UNOFFICIAL GOPY ,

86137968

[Space Above This Line For Recording Data)

THE TERMS OF THIS LOAN MORTGAGE ‘
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGQE (*Sccurity Instrument”) is givenon SEPTEMBER 17 v
19 86 Themort\gr\qorisbﬂ SALLE NATIONAL BANK, AS SUCCESBSOR TO THE EXCHANGE NATIONAL
BANK OF CHICAGC AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 25, 1981
- AND KNOWN AS TRUST NUMBER 39432 .
{"“Borrower"). This Steu ity Instrument is given toLAKE VIEW TRUST AND
SAVINGS BANK ' S
which is organized:and exiswig under thelawsof  THE STATE OF ILLINOIS , and whose address is
3201 NORTH ASHLANT AVENUE o
CHICAGO, ILLINOIS ~ 60657 (“Lender"):
Borrower owes Lender the princios ‘auni of
FORTY SEVEN THOUSAND £IX HUNDRED AND NO/100-~-

Doltars (U.8-8 47 ,600.00  This debt is evidenced by Borrower's note
dated the same datc as this Securily Instrument (* Nole™), which provides for monthly payments, with.the full debt,.if:not
paid earlier, dueand payableon OCTOBER —~ 1) 1981 This Security Instrument
secures to Lender: () the repayment of the.debt ~videnced by the Note, with interest, and all renewals, extensions.and
modifications; {b) the paymeni af all other sums, with n?erest, ndvanced under paragraph 7.ta protect the security of this
Security Instrument; and (c) the performunce of Borroy, 5r's covennnts and agreements under this Security Instrumeni and
the Note. For this purpose, Borrower docs hereby mortgage. Z4ant and convey to Lender the following described property

located in COOK County, Dlinols: =}
PARCEL l:. UNIT 1209 TOGETHER WITH (1S UNDIVIDED PERCENTAGE INTEREST IN @
THE COMMON ELEMENTS IN STREETERVILLE JENTER CONDOMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATION RECORLEOAS DOCUMENT NUMBER 26017897,

IN THE NORTHEAST 1/4 OF SECTION 10, TOwWXaulIP 39 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .

PARCEL 2: EASEMENTS APPURTENANT TO AND FUR THE BENEFIT OF PARCEL:.1l:TO
MAINTAIN PARTY WALL AS ESTABLISHED BY PARTY WAL, AGREEMENT RECORDED. AS
DOCUMENT NUMBER ‘1715549, ALL IN COOK COUNTY,ILLINCIS. ‘

PEPTS2 1 RECORVIMG R Y TS
THAYAY  TRALY. OGRT 99/B5/RE 15117130
: . . HYLF LTSS Sagies I N AR Sovie'd LT Y
17-10-203-027-1039 ] \ . COOK . COVAT e RECURDETR e

w o

which has the nddressof 233 BEAST ERIE[;‘UB‘IIIT 1209 . CHICAGO
i ree

(City)

Itinois 60611 : {"Property Address™);
‘ {2ip Godel

TOGETHER WITH all the improvements now or hereafter erected) on the ‘property, nnd all ensements, rights,
appurtenanees, rents, roynlties, mineral, oll nnd gus rights and: profits, water rights and stock and oll fixlures now or
herealter a part of the property. All replncements and ndditions shall also be covered by this Security Instrament, Altofthe
foregoing is referred to in this Security Instrument ns the “Property.” o

BORROWER COYVENANTS that Borrower is lawlolly seised of the ssinte hereby conveyed nnd ‘haw the right 1o
morigage, grant and convey the Property and that the Properly is unencumbered, except for cncumbrances.of record;
Berrewer-wirrnmts-and-aill defond genorally-the-title-te-the-Reoperty-ngrinst-al -clnims-and-demeands, subject to nny
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coven, i ise and non-uniform covcnum's with
limited varintions by jurisdiction to constitute s uniform security infil ryment covering renl property.
1 00 MAIL

ILLINO{S—Singte Family—FNMA/FHLMG UNIFORM IMSTRUMENT j ‘ 7T Form 3014 12/83

COMSOUCATIES BUSINE Y TORMS, INC, - b1 CLIMENS, BICHICAN H0043 - (119] 741900
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UNwOoRM COVENANTS,  Borrower and Lender covenimit and ngree as Tollows:

1, Paymont of Princlpul and Interest; Prepiyment and Late Chinrges,  Dorrawer shull promptly pay when due
the principad of and interest on the dlebt evidenced by the Note nicd any prepanyment-and lnte charges due under the Note,

2, Funds for Taxes and Insurance,  Subject to upplicuble lnw or ta u written waiver by Lender, Borrower shall pay
1o Lander on the dny munthly payments sre due under the Nate, until the Note is pudd in Tubl, & sum C*Eunds®) equan) to
one-tivellth oft (1) yonely tnaes nnd assessmiends which may attain priority aver this Seeurity Instrument; (b yearly
lenvehold payments or ground rents on the Property, iF any: (¢) yanely hazard Insurance premiwms: and () yenrly
martgnge insurmiee promjums, U nny. These ftems nro enlled Yescrow items.” Lender may estimate the Funds e on the
busis of current datn nnd rensonable estinites of Tuture eserow ftems,

"T'he Funds shall-be held in nn institution the deposits or aceaunts af which sre insurad or guaranteed by o federsl or
stnte ngency (including Lender il Lender is such ap institution), Lender shall apply the Funds to pay the escrow items,
Lender may not ¢charge for holding and applying the Funds, anulyzing the nccount or verifying the eserow fiems, unless
Lender puys Borrower interest on the Funds and applicable luw permits Lender to make such o ¢charge, Borrower and
Lender may agree in writing thot interest shudl be puid on the Funds, Unless wi agreement. s made or npplicable Juw
requires interest 1o be pald, Lender shall not be required to pay Borrower any Interest or earnings on the Funds, Lender
sholl give to Borrower, without charge, wnatnual ascounting of the Funids showing credits and debits to the Funds and the
purpose for which ench debit to the Funds was madle, ‘The Funds ere pledged ns andditional seeurity for the sums secured by
this Security lustewment, ‘

U the amount of the Funds held by Lender, together with the fature monihly. pnymenty of Funds payable prior to
the tue dites of \ho escrow items, shall exceed the amount required o puy the escrow ftems when'due; the excess shall be,
at Borrower's opran, elthor.promptily repald to Borrower or ¢redlited 10 Borrower on monthly pnymients of Runds, If the
winount of the Zuads held by Lander is not suiticlent to puy the eserow Htems when due, Borcower shall pay to Lender any
amound necessary loinake up the deficlency in one or more puyments us reuired by Lender,

Upon paymerc in full of all sums secured by this Seourity Instrument, Lender shnll promptly refund to Borrower
any Funds held by Lendre 1f under paragraph 19 the Property is sold or scquired by Lender, Lender shull upply, no Inter ~
than immedintely prioy o = sale of the Property or [ts aequisition by Lender, nny Funds held by Lender at the time of
application ug n credit aguing: he sums sceured by this Sceurity fnstenment,

3. Application of Puy:agris,  Unless applicable law provides otherwise, all payments recelved by Lender under -
paragraphs 1 and 2 shall be applied: first, to late charges due undler the Note; second, 1o prepayment charges due under the
Mote; third, 1o nmounts payable usder puragraph 2; fourth, to interest due; and last, to principal due,

4, Chargey; Licna,  Borrowe: shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attnin priority orerithis Security Instrument, and leaschold pnyments or ground rents, if any,
Borrower ahall pay these abligations in the manner provided in paragraph 2, or if not puid in thut manner, Borrower shall
pay them on time directly 1o the person oweld pament, Borrower shall promptly furnish (o Lender all notices ol amounts
to be paid under this paragraphi 11 Borrowesmpbes these payments directly, Borrower shall prompily furnish to Lender
recelpis evidencing the puyments, ‘

Borrower shull promptly dischurge nny Hos wirich has priority over this Seourity Instrument unless Borrower: (u)
agrees in writing to the payment of the obligntion seour<d by the lien in u manneruceeptyble to Lepder; (b) contests in good
faith the lien by, or detends against enforcement of thie lien-in, legal proceedings which in the Londer's opinion operate to
prevent the enforcement of the lien or forfeiture of nny pas¢ ob the Froperty: or (¢) secures from the holder of the liep an
agresment satisfactory to Lender subordinnting the len to this Security Instrument. If Lender determines that nny. part of
the Properly is subject to a Hen which may sttain priority ader this Security Tnstrument, Lender may give Borrower n
notice identifying the llen. Borrower shall satlsfy the lien or take mac.or more of the setions sct forth above within 10 'days
of the glving of notice. .

5, Hazard Insuranco, Borrower shall keep the improvement: raw existing or herenfier erected on the Property
insured ngninst loss by fire, hazurds included within the term “extended o ernge' nndd any other hazards for which Lender
requires insurance: ‘This Insurance shall be maintained. in the amounte and for the. periods thut Lender requires, . The
insurnnce carrier providing the insurance shall be chosen by Borrower subjret 10 Lender's approval which:shall not be
unrensonably withheld. . . .

All lnsurance policies and renewnls shall be neeeptable to Lender nnd shai-include o standard mortgage clause,
Lender shall huva the right to hold the policies nnd renewnls, I’ Lender requices, Bor/osver shalkpromptly give:to Lender
all receipta of paid premiums and renewanl notices. 1n the event of loss, Borrower shatgive prompt notice to the Insurance
carrier and Lender. Lender mpy make proof of loss ifnot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall oe unplied to restoration or repair
of the Property damaged, if the restoration or repair Is economically fensible and Lender's szeurity is not lessened, 1 the
restoration or repalr is not ‘economically feusible or Lender's securily would be lessened, the ivsurance proceeds shall be
wpplied to the sums secured by 1his Security Instrument, whether or not then due, with any exzess pald o Borrower, If
Borrower nbandons the Property, or does not answer within 30 days o notlee fram’ Lender that thrainzarance carrier-has
offered to settle n clnim, then Lender may collect the insurnnce proceeds. Lender muy use the proceeds *o.sapnir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dny perciod will begin
when the notice is given. . .

Unless Lender und Barrower otherwlse agree in writing, iy application of proceeds toprincipal:shali not extend or
postpone Lthe due date of the monthly puynvents referred 1o in paragraphs t and 2 or.change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrawer’s right to uny insurance policies and proceeds resulting
from damage 10 the Property prior fo the ncquisition shall pass 1o Lender (o the extent of the sums secured by this Seeurity
Instrument immediately prior 1o the nequisitdon, : ‘

6, Presorvation and Maintenanco of Property; Leascholds,  Borrower shall not destroy, domuge or substantially
chonge the Property, nllow the Property to deteriorate or commit wnste, If this Security Instrument is on u leasehold;
Borrower shalt comply with the provisions of the lease, nnd if Borrower acquires fee title to the Praperty, the leaschold und
fee title shall not merge unless Lender ngrées to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortguge Insurance. 1" Borrower fuils to perform the

. covenants and agreements contained.in this Security Instrument, or there is a legal procecding thut wy signiftennly afecy
Lender’s rights,in the Property (such as u proceeding in bankrupicy, probate, for condemnation or to enforce Inws or
regulntions), then Lender may do and pay (oF whatevar Is necessary 1o protect the value of ¢he Property nind-Lender's rights
in the Property. Lender's nctlons may include paying any sums secured by # lien which has priority over this Seeurity
Instrument, nppearing in court, paying reasonnble attarneys’ fees und entering on the Property to make repairs. Although
Lender may take nction under this piragraph 7, Lender does not have (o do so, ‘ L D

"t Any amounts disbursed by Lender under this parageaph 7 shall become ndditional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to'other terms of puynrent, these amounis shail benr interest from
the dnte of dishursement st the Note rate nnd shall be payable, with inerest, upon notice from Lender to Borrower
requesting payment,
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- solely to the premises hereby mortgaged or conveyed for the pavoant thereof, by the

RIDER ATTACHED TO AND MADE A PART OF THE TRUST D

DATED ﬂ&w@w mﬁU @@ EED OR MORTGAGE

AN
’ D R

This Mortgage or Trust Deed (n'the J:.m‘frl of a morigage 15 executed by
LA SALLE NATIONAL BANK, ast personally but ss trustee under Trust No. /o =386 07~ 6
in the exercise of the powaer cad suthority conferred upon and vested in it as such
Trustee (and said LA SALLE NA'TTONAL BANK hereby warrants that it possesses ful)
nower and authority to execute the Iristrument) and it is exprassly understood and agreed
+ .« nothing contained herein or in the fote, or in wny other nstrument given to evidence
the indebtedness secured hereby shall e construed as creating any Lablity on the part
of said mortgagor or grantor, or on sald LA SALLE NATIONAL BANK personally to pay
said note or any interest that may accrue therion, or any indebtedness accruing
heresunder, or to perform any covenant, sither ecpress or implied, herein contained, all
such Uabllity, U any, being hereby expressly waived by the morigagee or Trustes unde
said Trust Deed, the legal owners or holders of the 0ie, and by every person now or
hereafter claiming any right or security hereunder; and that so far as the mortgagor or
grantor and sald LA SALLE NATIONAL BANK personally are concerned, the legal holde:
of the note and the owmner or.owners of any indebtedness accruing hersunder shall look

'.—..J l.'.-l--"-n- -
-— * - L
- . -

enforcement of the lien created in the manner hereln and in said coie provided or by
wtion to enforce the personal liability of the guarantor or guarantorys, if any,

- -
- - -:-::--:_11-
ol R -

Form XX013}
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TH1s CONDOMINIUM RIDER is mude this 177TH duy of PTEMBER 19
d of IErum urb?iccuin'ily Deed (Il?c6

and is ingarparuted inta and shadl be deemed to nmend snd supplement the Morignge, ee
“Securily Instewment™yof the same date given by the undersigned (the *Borrower®) (o secure Borrawer's Note to

LAKE VIEW TRUST AND SAVINGS BANK (the " Lender™)
of the sume date nodd covering the Property described in the Security Instrument and loented al:

233 EAST ERIE-UNIT 1209, CHICAGO, ILLINOIS §0611

[Proporty Addross]

The Property includes n unit in, together with an undivided interest in the common clements of, o condontinium praject
Kpown as:

IName ot Conuomuuwm Pregct |
(the “Condominium Praject™). b the owners nssocintion or other entity which aels for the Condomininm Praject (1he
“Owners Associntion'™) holds title to property for the beneflt or use ol its members or sharcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benefits of Borrower's interest.

CONBOMIPIUNT COVENANTS, In addition 1o the covenuts angd ugreements made in the Security Instrament,
Borcower and Lender farther covensnt and ngree as follows:

A, Condomiulvar Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Caonstituent Dedeiments, ‘The "Constituent Documents™ are the: (i) Decluration or any other document which
creates the Condomininey Prainet; (i) by-luws; (i) code of regulations; and (iv) ather equivalem documents. Borrower shull
promptly pay, when due, nlt duee snd assessments imposed pursuant o the Canstituent Docuiments,

B. Hazard Iusnranee, $6 leig ns the Owners Association maintains, with o genercally aceepted insuranee carrier, u
“master™ or “blanket” policy on (he' Condominim Project which is satisfuetory to Lender ad which provides insurnnce
coverage in the amounts, for theseeriods, and sgainst the hazoards Lender requires, including lire and haznrds ineluded
within the term extended coverage,” thien:

(i) Lender waives the provisizan in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instuliments for huzard insacunes on the Property nid

(i) Borrower's obligution under Uniform Covenant § to maintain haanrd insurence coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Associntion poliey.

Borrower shall give Lender prompt notice o vay tapse in required hazard insurnnee covernge,

Lo the event of o disteibution of hazard insuraose nroceeds in lieu ol restaration or repuir following a loss o the
Property, whether to the unit or to conyman elements, ahy proceeds prysbie to Borrower are hereby nssigned and shall be
puid to Lender for applicetion to the sums seeured by the Seelirity) lostrument, with any exeess piid to Borrower,

¢, Publie Linbility Insuranee. Borrower slinll take secd-actions as may be reasonable 10 insure thut the Qwners
Association maintaing n public ligbility insuranee pulicy neceptableir form, amount, and extent ol coverage to Lender,

D, Condemuation, The proceeds ol any nwnrd or elaim For Carieges, direet or consequentinl, payable (o Horrower in
conneetion with any condenimtion or other mking of all or any paret o he Praperty, whether of the unit or of 1the common
clements, or for any conveyunee in livu of condemnntion, are hereby wsgigped and shall be paid (o Lendor, Such proceeds
shull be applicd by Lender to the sums secured by 1the Security Instrument wegiovided in Uniform Cavennnt 4,

E. Lender's Prior Consont. Borrower shall not, except afler notice 2o vender nnd with Lender’s prior written
consent, ither puetition or subdivide the Property or consent o

(i} the abandonment or termination of the Condominium Project, 2xcept fFor abandonment or terminstion
required by Jaw in the case of substuntial destruction by live or ather casualty ov inhe'ease of a tuking by condemnation or
ceminent domning

Gy uny amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) teemination of professionat numagement and pssumption of setl-management o7e Qwners Assaeintion;
or

(iv) any action which would have the elfeet of rendering the public linbility insuranee ¢iveduge maintnined by
the Owners Associntion unaveepiabie to Lender,

1, Remedies, [T Dorrower does not puy condaminianm dues and nssessments when due, then Lentter may pay them,
Any nmounts disbursed by Lender wider this paragroph £ shudl beeame additionat debt of Boreower seeured wy The Seeurity
[nstrument, Unless Borrower nind Lender agree to other terms o payment, these amounts shall bear interest irom the datelol?
disbursement at the Note rate and shoall be payuble, with interest, wpon notice from Lender 1o Borrower requesting |1!l)‘l'll‘k“)‘l'.‘

L

e I3 . . - .’
Ny SIGNING BELOW, Borrower neeepts aind agrees to the terms and provisions contalned in this Condominium Rider, ¢
N\.'

17-10-203-027-1039 3-
{Seal)
LA SALLE NATIONAL BANK, AS  .3orrowsr
SUCCESSOR TO THE EXCHANGE NATIONAL
BANR OF CHICAGO AS TRUSTEE (Seal)
UNDHER TRUST AGREEMENT DATED .gorrowor
NOVEMBER 25, 1981 AND KNOWN AS TRUST
NUMBER“39432 =257 snd nol individually gy

XETarty / - -Borrowor

Assintant Seoretary {Seal)
‘Borrowar

(Sign Original Only}

MULTISTATE CONDOMINIUM RIDER—Single Family--FNMAYFFILMC UNIFOIIM INSTRUMENT Form 3140 12/83
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