UNOFFICIAL,GOP

86437374

{Space Above This Line For Recording Data)

MORTGAGE 561717-1

THIS MORTGAGE (“Sccurity Instrument') ls givenon SEPTEMBER 25 P i v
19 86 Themortjugoris ANTHONY DE SARDI N "R D KATHRYN A. WIESEN,
AVSBAND AND WIFE. tw/hO

{"Borrower"). This Sceurlty Instrument is given toGOLDOME REALTY CREDIT CORP,

. . 1)
which ls urganlzed and cklzticgunder the laws ol THE STATE OF MARYLAND , wind whose address is

1 FOUNTAIN PLAZA . S

BUFFALO, NEW YORK 04203 - (*Lender"),
Borrower awes Lender the principa’ eim of

SEVENTY EIGHT THOUSAND“AND NO/100---

Dollars(U.8. 8 78,000 .00 ) Thisdebt is evidenced by Borrower's note

dated the snme date as this Security Instrume it (*"Note''}, which provides for monthly puymcms. wiih the, full’ debt, ifnot
pnid enrlier, ducand payableon OCTOBER %5 2001 This Security Instrumint
seeures to Londer: (a) the,repayment of the deb: e idenced by the Nou.. wihh interest, and all rencwals, extensions und
modificationy; (b) the puyment.of al) other sums, with iizrest, ndvanced under parugraph 7 10 Prolcct the security of this
Security lns!rulm.nl ‘and (¢) the performunce of Borroywas's covennnts nud sgreements under this Seeurlty Instrument and
the Note. For this purpose, Horrower does horeby morigage, seunt and convey to Lender the Tollowing described nroperw

loeated in COOK Cuumy. IHinols:
THE SOUTH HALF OF LOT 895 IN ROBERT LSARTLETT'S ARLINGTON CREST ES'J‘A'I‘ES,
A SUBDIVISION OF PART OF THE SOUTH BAST QUARTER OF SECTION 24 AND .
PART OF THE NORTH EAST QUARTER OF SECTLLN 25, TOWNSHIP 42 \NORTH,[ RANGE
10, EARST OF THE THIRD PRINCIPAL MERIDIAM, IN COOK. COUNTY, ILLINOIS.

02-24-407-040 4%/}\

woich has the nddressof 761 WARREN ‘swgmwfz' , PALATINE
{Steoet [City}

linals _ 60067 ("Property Address"™),;
{Zip Code)

TOGETHER WITH nll the improvements now or hereafter erceted on the property, and nll easements, rights,
appurtenunces, renls, royalties, minernl, oil and gas rights and’ profits, water rights and stock and all fixtures now or
herenfier a part of the property, All replacaments nnd additions shall alse be covered bylhlsSccurNy Instrument. Al of the
foregoing Is referred 1o in thls Sccnrhy lm!rumcnt ns the “Property.” .

DORROWER COVLNANTb that, Borrower is Inwfully scised of the esinle hereby conveyed and has the rig\n to
morigage, grant and convey the l’ropcrty and. that. the Property Is unencumbered, axcept for encumbrances of record, .
Borrower warranls and will defend generally 1he tiile to the Property ugulnul all claims nnd-demands, subject to nny
encumbrances ol record.

THIS SECURITY. INSTRUMENT combines uniform covenants lor nutionnl use and: uun uniform cavenants wilh :
limited varintions by jurisciction to canstitute a uul!‘orm seourily instrument covering real’property.

ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ <G {IL) VMP MORTQAGE FORMS ¢ (3133 7D2. 4700 » {BOC) 821,728
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1. Payment of Principal und Tntorest; Propayment and Late Charges.  Borrower shall prompily pany when due
the principal of nnd interest on the debt evidenced by the Note and any prapunyment and [ute charges due under the Note,

2. Funds for ‘Taxes nnd Insurance, . Subject to applienble lnw or to w written walver by Lender, Borrower shall pay
to Lender on the day monthly payments-ore due under the Note, until the Note is paid in full, w sum (" Funids') equal 10
one-twellth oft .(n) yearly taxes and nssessments which muay attain. priority over this Seeurity Instrumeny (b} yenrly
lensehold payments or ground rents on the Property, if' any: (¢) yeurly hazard insurnnce premiums; and. (d) yenrly
mortgage insurancg premiuma, iFany, These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current data und rensonuble estimates of future eserow items, . ‘

The Funds shall be held in-amvinstitution the depasits or uceounts of which neginsured or gunranteed by o federal or
state agency (ineluding Lender if' Lender it such an institution): Lender shall apply the Funds 10 pay the escrow ftems.
Lender may nol charge {or holding and npplying the Funds, annlyzing the nceount or verifying the ascrow items, unless
Leuder puys Borrower interest on the Funds and appticable tnw permits Lender to make such ncharge. Burrower and.
Lender may ngree In writing that interest shall be paid on the Funds, Unless un agreement. is made or upplicable lnw
requires interest to be paid, Lender shatl not be required to puy Borrower any Interest or enrnings on the Funds, Lender
shall give to Borrawer, without chnege, an anaunl accounting of the Furkls showing eredits nnd debits to the Funds wnd the
purpase for which-each debit to the Funds wis made, The Funds nre pledged as additionnd seeurity Tor the suns secured by
this Security Insteument, R

I the amount of the Funds held by Lender, together with the future monthly payments of Funds puynble prior to
the duc dates of the escrow ftems, shnll exceed-the namount reguired to pay the eserow items when due, the excess shall be,
ut Borrower's option, either promptly repoid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender Is not suflicient to puy the eserow items when due, Borrower shall poy to Lender any
amount necessicy-to mnke up the deflelency in one or more payments as required by Lender,

Upon payniay in full ol all sums secured by this Security Instrument, Lender shall promptly refund to. Borrower
any Funds held by Lonoer, 1T under paragraph 19 the Property is sold or acquired by Lender, Lender shadl upply, no lnler
thun immediately prici 25the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as n eredit <gaiyetthe sums sceured by this Security Instrument,

3, Application of I'aymonts,  Unless applicable lnw provides otherwine, all puyments received by Lender under
parugraphs | and 2 shall be apphled: first, 10 lnte charges due under the Note; second, to prepayment charges due under the
Note; third, ta amounts payable’'under paragraph 2; fourth, to interest due; ane lust, 10 prineipal due, :

4, Charges; Llons, Borrawer shall puy nll taxes, assessments, charges, fines snd impositlons aitributable 10 the
Property which may attain priority Gver this Securdty Instrument, and lenseholk! puyments or ground rents, i any,
Borrower shall pay these obligations fnsns manner provided in paragraph 2, or i not puid in that manner, Borrower shal
poy them on time direotly 10 the person Gwed payment. Borrower shall promptly furnish.to Lender all notices of nmounts
to be pald under this paragraph. If Borrowdr mukes these payments direetly, Borrower shinll promptly furnish 10 Lender
tzceipts evidencing the payments, . ‘ )

Borrower shull promptly dischurge nny e, sehiich hins priority over this Seourity Instrument unless Borrower: (u)
agrees in writing to the payment of the abligntion sceu el by the lHen {n w munner nceepiable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of 1o tien in, lognl proceedings which:in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part-of the Property; or {¢) secures.from the holder aof the lien nn
ngreement satisfoctory lo Lender subordinating the lien to/this Securily Instrument, 1 Lender determings thint wny part of
the Property Is subject to n lien which may ntinin priarityoves this Security Instrument, Lender. may. give: Borrower. o
notice identifying the tien, Barrower shadl sntisfy the llen or tike ane or more of the actions set forth. nbiove within: 10 diays
of the giving of notice, _ N ‘

8. Hazarcd Insurance.  Borrower shall keep the Improverieats now existing or herenfter erected on the Property
insured ngninst toss by fire, hazards included within the term “extendes eivernge™ and any other hnzords for which Lender
requires insurance. “This {nsurnnee shall be maintained In the anioudts/ and for the periods that Leader requires. The
Insurnnce currier providing the insurance shall be chasen by Darcowes subject to Lender's uppraval which shiall not be
unreasonnbly withheld, ‘

All insurance policles nnd renewals shall be neceptable to Lender andsheil include u standard mortgage clause.
Londer shnll have the right 10 hold the polictes and renewals, I Lender requires, Kovrower shill promptly give to Leader
ul reecipls of paid premiums and renewnl notices, In the event of loss, Borrower shail givs prompt notlee (o the insurance
currier and Lender, Lender may make proof of loss il not mnde promptly by Borrower,

Unless Lender and Borrower atherwise ngree in writing, insurnnee proceeds shatl be tnplied-to restoration or repair
of the Property dnmaged, if the restorntion or repair I8 cconomically feasible and Lender's sesurity is noi lessened, If the
restorutlon or-repair {s not economically feasible or Lender's seeurity would be lessened, the insaiance proeeeds shall be
applied (o the:sums secured, by this Security Instrumend, whether or nat then due, with.any ¢xces. pnld to Borrower, 1f
Borrower abandons-the Property, o does not puswer within 30 days o notice from Lender thavsie neuranee gagricr hos
offered 10 settle a claim, then Lender may colteet the insurnnee proceeds. Lender may use the procceds vo repalr of restore
the Property or to puy sums secured by this Seeurily Instrument, whether or not then due, The 30-divparlod will begin
when the notice is given, o . .

Unless Lender and Borrower othorwise ngree in writing, any nppliention of proceeds to principal shidivor extend or
postpone the due date of the monthly pnymaénts referred (o in paragenphs | and 2 or change the nmount of the paymests, 17
under paragraph 19 the Property is acquired by Leader, Borrower's righl to any insurance paliclés und proceeds.resulting.
From damnage to the Property prior to the nequisition shall puss 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition, .

6, Preservation and Maintenance of Proporty; Leascholds,  Borrower shinll not destroy, damage or substuntially
change the Property, allow the Properiy to deteriorate or commit wanste, 11 this Security Instrument (s on o' leasehold,
Borrower shall comply with the provisions ol the lense, and if Borrower acquires lee title to the Property, the leasehold and
fee tithe shall not merge unfess Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgege Insurance, If Borrower -fails to perform the
covennits nuck ngreements contnined in this Scourity Instrument, or there is o legnl proceeding thut-mny signienntly affect
Lender's rights in the Property (such as u proceeding in bankruptey, probate, for condemnution or (o enforee lnws or
regulutions), then Lender may.do and-pay for whatever is necessney ta protect the valie of the Property nnd Lender's rights
in the Property. Lender's actions wmay inelude paying nay sums seetured by a lien which s priority aver this Seeurily
Instrument, appenring in court, paying reasonable attorneys' lees nnd entering on the Property to make rgpairs: Although’
Lender may tuke netlon uncler this paragraph 7, Lender does not hive to do so . Lo e

Any amounts dishursed by Lender under this pueagreaph 7 shall beeome additionnl debl of Borrower secured by this
Security Insteument, Unless Borrower nod Lender ngree (o other terms of payment, these amounts shull benr interest roin
the <late of disbursement at the Note rate und shall be poyable, with interest, upon notice from Lender (o Borrower
requesting payment.
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