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MORTGAGE 864354,
THIS INDENTURE WITNESSETH: That the undersigned — ‘ 12?—9-
I —

COSMOPOLITAN NATIONAL BANK OF CHICAGO, a National Banking Association

HROpaatinn organized and existing under the laws of the of .
not personally but as Trustee under the provisions of a Deed or Deeds in trust
duly recorded and delivered to the undersigned In pursuance of a Trust Agreement dated __July 15, 1986
., and known as trust number 27903 , hereinafter referred to
as the Morigagor, does hereby Mortgage sz Warmank to

ARGO FEDERAL SAVINGS AND LOAN ASSOCIATION

United States of Amerioca s hereinafter
Cook

a corporation organized and existing under the laws of the
referred to an the Mortgagee, the following real esiate, situated in the Couniy of __
in the State of Illin-is, to wit;

Lot 12 in Figura-Subdiviston of that porticn of the fraotional West 1/2 of the

North East 1/4 of Jection 27, Township 38 North, Range 12 East of the Third PRincipal
Meridian in Cook County, Illinois.

gommon address: 7427 Sigura Drive, Justice, Illinols 60458
index number: I8 27 210 7212 0000

_Cf- Thin Instruxﬁcit woo Prepared DY:

r=co rmsErA? SLVINGS & LOAN ASSN.
7600 W. 63rd St. Summit, 1L 6050%L:

S LECOT W |

[l

TOGETHER with all buildings, improvements,_f'stures or appurtenances now or hereafter erected thereon, including
all apparatus, equipment, fixtures, or articles, wheth .t 1n ringle units or centrally controlled, used to supply heat, gas, air
conditioning, water, light, power, refrigeration, ventiiatio’; or otherwise and any other thing now or hereafter therein or
thereon the furnishing of which by lessors to lessees is cusiomary or appropriate, including screens, venetian blinds, win-
dow shades, storm doors and windows, floor coverings, screen ~nors, in-a-door bv.-cin, awnings, stoves and water heaters (ali

of which are declared to be a part of said real estate wheth/.r piyysically attached thereto or not); and also together with
all easements and the rents, issues and é:roflts of said premises which are hereby pledged, assigned, transferred ond set

over unto the Mortgagee, whether now due or hereafter to becoric due under or by viriue of any lease or agreement tor them
use of occupancy of said property, or any part thereof, whether sai i lease or agreement ie written or verbal and whether it
is now or may be hereafter existing or which may be made by th Yortgagee under the power herein granted to it} it being
the intention hereof (a) to pledge sakl rents, issues and profits on a‘s;nity with said real estate and not secondarily and e
such pledge shall not be deemed merged in any foreclosure decree, aue (b) to establish an absolute transler and assignmentw
to the Mortgagee of all such leases and agreements and all the avails thirrander, together with the right in casc of default,
either before or after foreclosure sale, 1o enter upon and take exclusive pcssession of, manage, maintain and operate snidw
remises, or any par! thereof, make leases for terms deemed ndvantageous *o it, terminate or modify existing er futurelly
eases, collect said avails, rents, issues and profits regardless of when carned ~nd use such measures whether legal or
equitable as it may deem proper to enforce collection thereof, employ renting ageacies or ather emfloyees, alier or repn!rcﬂ:
said premiscs, buy furnishings and equipment therefor when it deems necessiry, Pnrchnse all kinds of insurance, and i
general exercise &ll powers ordinarlly incident to absolute ownership, advance <r .orrow money necessary for any purpose
herein stated to secure which a lien is hereby created on the mortgaged premises and on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and cut of the inccmc ~aetnin reasonable compensation for
itself, pay insurance premiums, taxes and assessments, and all expenses of every kind/ inriuding attorneys’ {ees incurred in
the exercise of the powers herein given, and from time to time apply any balance of incol-onot, in its sole discretion, needed
for the aforesaid purposes, first on the interest and then on the principal of the indebtedny ss hareby secured, before or after
any decree of foreclosure, and on the deficiency in the procecds of sale, if any, whether tlhe-e be a decrec In personam
therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgaye: in its sole discretion, feels
there i3 no substantial uncorrected default in performance of the Mortgagor's agreements hereir, 1oe Mortgagee, on satis~
factory evidence thereof, shall relinquish possession and pay to Mortgagor any surplus income in its hands. The possession
of Mortgagee may continue until all indebtedness secured hereby is paid in full or until the delivery < a Master's Deed or
Special Commissioner's Deed pursuant to a decree foreclosing the_lien hereof, but if no deed be 1stued then until the
expiration of the statutory period during which it may be issued. Mortgagee shall, however, have \h7 discretionary power
at any time to refuse to tuke or to abandon possession of said premises without affecting the lien herrof:~ Mortgagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be sustainable against Mortgagee
based upon acts or omissions relating to the subject matter of this paragraph unless commenced within L.x\y days after

Mportgagee's possession ceases.

TO HAVE AND TO HOLD the said property with said buildings, improvements, fixtures, sppurtenances, apparatus
and e%uipment unto sald Mortgagee forever, for the uses herein set forth, free from all rights and benefils under the IHome-
stead Exemption Laws of the State of Illinvis, which said rights and benefits said Morlgagor deoes hereby release and waive.

TO SECURE the payment of n certain indebtedness from the Morigagor to the Mortgagce evidenced by a note made
by the Mortgagor in favor of the Mortgagee, bearing even date herewith, fn the sum of ... .. ..
FIFTY-FIVE THOQUSAND AND NO/10Qbths =~ Dollars ($55,000.00_ _ ,

T

Mot

w28t .. day of each month, commencing with October 1, 1986 unti the entire sum is poid.
cotk COURTY. H:.L:.;g
e W 364538630
166 SEP 26 M 1o 37

To secure performance of the other agreements in said note, which are hereby incorporated herein and made a part

hereof, and which provide, among other things, for an additional monthiy payment of one-twelfth (1/12th) of the estirnated

. annual taxes, assessments, insurance premiums and other charges upon the mortgaged premises. And to secure possible
future advances as hereinafter provided and to secure the performance of the Mortgagor's covenants herein contained.
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Torrens certificates and similar data and assurances with respect to title as Mortgagee may reasonably deem necessary
sither to prosecute such suit or to evidence to bidders at any sale held pursuant to such decree the true title to or value of
sald gn-emises; all of which aforesaid amounts together th interest as herein provided shall he immediately due and

able by the Mortgagor in connection with (a} any proceeding, including ﬁrobnte or bankruptcy proceedings to which
either party hereto s be a party by reason of thie mortgage or the nole hereby secured; or (b) preparations for ihe
commencemant of any suit for the foreclosure hereof after the accrual of the right to foreclose, whether or not actually
commenced; or (c) preparations for the defense of or intervention in any suit or proceeding or any threatened or contem-

plated suit or proceeding, which might affect the gg'emlses or the security hereof. In the event of a fareclosure sale of said
thereof all of the aforesald items, then the entire indebtedness whether

premises there shall first be paid out of the procee
due and lrayal:»le by the terms hereof or noi and the interest due thereon up to the time of such sale, and the overplus, if
and the purchaser shall not be obliged to see to the application of the purchase money.

any, shall be paid to the Mortgagor,
(8) 'That each right, power and remedy herein conferred upon the Mortgagee is cumulative of every other right or
be enforced concurrently therewith; that no

remedy of the Mortgagee, whether herein or by law conferred, and ma
waiver by the Mortgnﬁee of performance of any covenant herein or in said obligation contained shall thereafter in any
manner affect the right of the Mortgagee to require or to enforce performance of the same or any other of said covenants;

that wherever the context hereof requires, the masculine gender, as used herein, shall include the feminine, and the singular

number, as used herein, shall include the plural; that all righis and obligations under this mortgage shall extend to and be

binding upon the respeclive heirs, executors, administrators, successors and assigns of the Mortgagor and the successors and
t the powers herein mentioned muy be exercised as often as occasion therefor arises.

assigns of the Mortgagee; and tha
(7) This mortgage is executed by _..COSmOpolitan National Bank of Chicago . o
not personally but as Trustee as aforesaid in the exercise of uaefp%gtircg‘ndb suthority conferred upon and vested in it as

r such Trustee (and rala _ COsmopolitan National Banigereby warrams that it possesses full power and authority to
. execute this instriine=’ and it ia expressly understood and agreed that nothing herein or in said note contalned shall be con~

strued as creating any” li»nity on the said Cosmopolitan National Bank af Chicago.—...—.- , either individually
or as Trustee aforesaid, ser cnally to pay the sald note or any interest that may accrue thereon, or any indebtedness accrulng
hereunder, or to perforn:-ar ; covenant either express or ll:})l.ied herein contained, all such lability, if any, belng expressly
waived by the Mortgagee 7.nd by every pﬁgsg,r(l rg:i_v &ll;%rae g" claiming any right or security hereunder, and that so far az
The Cosmgpolitan Natioral/ “ejther individuaﬂy or as Trustee aforesaid, or it8 successors, personally are con-
cerned, the legnl holder or holdarr f said note and the owner or owners of any indebtedness accruing hereunder shall look
yment therecf, by the enforcement of the lien hereby created in the manner

loleg to the premises hereby conveved for the {:oa
and in said note provided ¢ ¢ Yy action enforce the personal liability of the guarantor, if any.

b
i
it
3

Cosmopolftan Natlonal Baik of Chicago

i IN WITNESS WHEREOF,
not personally but as Trustee as aforesald, has caused these presents to be sig.el by its _.

its corporate sesl to be hereunto aftixed and attested by Ity _Assistant Trust/9ffdce , this
July A D 1986,
Cosmopollitan Netioral’ Bank of Chicago

ATTEST;
. As stee as af.r 88’ d not personally
A\

—@WLW WL BY = Vice Preidert

Assistant Trust OQfficer

_Vice _ __ President, and
. 15th __ day ot

EOREAZIE i

i e e

0£98eY9g

tE STATE OF ILLINOIS
3 ss
COUNTY OF Cook
}: 1 Harriet Denisewigz a Notary Public, in and for said County, in the state aforesaid,
g DO HEREBY CERTIFY, THAT Corinne Bek, Vice . President of .
The Cosmopolitan National Bank of Chicago and

. Frust Officer
Geraldine M. Wilk,Assistant,/SsotstoEx o aid corporation, who are personally known to me to be the same persons
Vice  _ President, and _AsSgistant Trust Office

whose names are subscribed io the foregoing instrument as such ...
, respectively, appeared before me this day in person and acknowledged that they signed and delivered the said

eEncinry,
Instrument as their own free and voluntary act and as the Ireen%\é%g?)ler&. Pf)tsq! ﬁ&i%-gg:ration, ns Trustee as aforesaid
for the uses and purposes therein set forth; and the said .../ ... hen and there acknowledged that ...Eh!.a_..

as custodian of the corg:::‘ate genl of said corporation, did affix said seal to sald instrument as ._.__hegx .. ... own free and
voluntary act and ax free and voluntary act of said corporation, as Trustee as aforesnid, for the uses and purposes

therein set f
GIVEN under my hand and Notarial Seal, this -.._.2208 _ gay o . September LA.D 1988

October 9th, 1987 Notary Public

My comrmiassion expires
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