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MORTGAGE :::;—s:;:ni);srovislom of the National

THIS INDENTURE, Made this - 23vd day of Septembar , 1984  between

GLENDALE L JAMES, AND MARLENE JAMES, HIS WIFE

] , Mortgagor, and
Margaretten & Company, Inc., a corporation organized and existing under the laws of the state of New Jersey and
authorized to do business in the state of Illinois, Mortgagee. )

WITNESSETH: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of : ’

Fifty-Nine Thousand, Nine Hundred Ninety~-Six and 00,100 . Dollars
s 9,996.00 ) payable with interest at the rate of :
Nine & One~1alf Per Centum

per centum ( ? w172 %o) per annum on the unpaid balance vntil paid, and made

payable to the ordes <« ae Mortgagee al its office in Perth Amboy, NJ 08862, or at such other place as the holder inay
designale in writing, ane dslivered; the said principal and interest being payable in monthly instaliments of

Five Hundred Fopr and 577100
Dollars ($ Se4 .57 ) on the first day

of November 1, (934 , and a like sum on the first day of each and every month thereafter untii
the note is fully paid, except iiiat the final payment of principal and interest, if nol sooner paid, shall be due and
payable on the first day of Octebor , 20616

NOW, THEREFORE, the said Mortgagor, for the better securing of the payment of the said principal sum of
meney and interest and the performance of the covenants and agreements herein contained, does by these presents
MORTGAGE and WARRANT unto the Mortjagee, its successors or assigns, the following described Real Estate
situate, lying, and being in the county of CIiCoK and the State of
illinois, to wit:

THE WEST 5 FEET OF LOT 16 AND ALL OF LOT 17 BEING IN ELOCK & OF
ERR0 R INC R - B HARMEL © SRR LSRN BE, FARE 00, THE SORTY-
%HE Tﬁrnn PFRINCIPAL MERIDIAN, IN COGK COUNTY, ILLINOIS.'

s . 4 JAGE
WREFERENCES HERTI T7 f?'f.;?kfﬁfffi%ﬁﬁo
INSURAMCE PRI 0o L oriehdet

BY THE ATEAC

T PREFANSIRLY ST 0T Ty (TRET0
Bt T e
DEPT-81 RECUIQ NG $15.258
TH#I4494 TRAN (59 9/04/84 99:93100
#9750 A D WS- RTIER L,
CO0K COUNTY FEOCORDER
"l.ﬂ”pﬂs

1800wy

TOGETHER with all and singular ereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or
distributing heat, light, water, or power, and all plumbing and other fixtures in, or that may be placed in, any
building now or hereafter standing on said land, and also afl the estare, right, title, and interest of the said Mort-

gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the said Mortgagor does hereby expressly release and waive.

IL-701 (Rev. 7/85) STATE OF ILLINOIS
HUD-92116M (3-80)
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AND AS ADDITIONAL SECURITY for the paymcnl.of the indebtedniess aforesaid the Mortgagor does hereby
assign to the Morigagee all the rents, issues, and profits now due or which may hereafter become due for the use

of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafier erected on the mortgaged property, in-
sured as may be required from time to i1ime by the Morigagee against loss by fire and other hazard, casualties
and contingencies in such amounts and for such periods as may be required by the Mortgagee and will pay prompt-
iy, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof
shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable
to the Mortgagee. In event of loss Martgagor will give immediare notice by mail 10 the Morigagee, who may make
proof of loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby authorized and
directed to make payment for such loss directly to the Mortgagee instead of to the Morigagor and the Morigagee
jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option either to
the reduction of the indebtedness hereby secured or to the resioration or repair of the property damaged. In
event of foreclosure of this mortgage or other transfer of title to the mortgaged property in extinguishment of the
indebtedness secured hereby, all right, title and interest of the Mortgagor in and 1o any insurance policies then

in force shall pass to the purchaser or graniee,

THAT if the premises, or any part thercof, be condemned under any power of eminent domain, or acquired for
a public use, *av damages, proceeds, and the consideration for such acquisition, to the extent of the full amount
of indebtednéss s pon this Morigage, and the Note secured hereby remaining unpaid, are hereby assigned by the Mort-
gagor to the Mor.gagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebted-

ness secured hereky, whether due or not.

THE MORTG2.G0C R FURTHER AGREES that should this mortgage and the note secured hereby not be eligible
for insurance unrder the 'vajional Housing Act within 60 days from the date hereof (written statement of any officer of
the Department of Housing ord Urban Development or authorized agent of the Secretary of Housing and Urban
Development dated subsequeut to the 60 days time from the date of this morigage, declining to insure said note and
this morigage, being deemed cc nrlusive proof of such ineligibility), the Mortgagee or the holder of the note may, at its

option, declare al) sums secltived hereby immediately due and payable,

IN THE EVENT of default inwuxing any monthly payment provided for herein and in the note secured here-
by for a period of thirty (30) days after the due date therecof, or in case of a breach of any other covenant or
agreement herein stipulated, then the wholz of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election ot thr-Morigagee, without notice, become immediately due and payable.

AND IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclose this mortgage, and updr the filing of any bill for that purpose, the court in which such
bill is filed may at any time thercafter, cither before or after sale, and without notice to the said Mortgagor, or
any party claiming under said :Morigagor, and withcut tegard to the solvency or insolvency at the time of such
applications for appointment of a receiver, or, far au grder, fo place Mortgagee in possession of the premises of
the persen or persons liable for the payment of the indéliddness secured hereby, and without regard to the value
of said premises or whether the same shall then be ocerpicd by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of 'the Mortgagee with power to collect the rents, ‘irsues, and profits of the said premises during the
pendency of sich foreclosure suit and, in case of sale and a Zeficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may b 2pplied toward the payment of the indebied-
ness, cOSt, taxes, insurance, and other items nccessary for the'protection and preservation of the property.

Whenever the -said Mortgagee shall be placed in possession of thu above described premises under an order

of a court in which an action is pending to foreclose this morigage or 4 cubsequent mortgage, the said Mort-

gagee, in its discretion, may: keep the said premises in good repair; pay sacl currrent or back taxes and assess-
mems as may be due on the said premises; pay for and maintain such insurzacs in such amounts as shall have
been required by the Morigagee; lease the said premises to the Mortgagor or cirers’upon such terms and condi-
tions, either within or beyond any period of redemption, as are approved by tae court; collect and receive the
rents, issues, and profits for the use of the premises hereinnbove described; and =raploy other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this pxragraph.

AND IN,CASE OF FORECLOSURE of this morigage by s3id Mortgagee in any cour’ of law or equity, a

" reasonable sum shall Be allowed for the 'solicitor’s fees, and stenographers’ fees of the cunplainant in such

proceeding, and also for all outlays for documentary evidence and the cost of a complete rorizact of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein tle Morigagee shall
be made a party thereto by reasen of this mortgage, its costs and expenses, and the reasonable f:os and charges
of the attorneys or solicitors of the Mortgagee, so madc parties, for services in such suit or proceedings, shall
be a further Pen and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebiedness secured hereby and be allowed in any decree foreclosing this mortgage. .\, | 4.,

AND THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pursuance of any such decree: (1) All the costs of such suit or suits, advertising,
sale, and conveyance, including attorneys’, solicitors’, and siencgraphers’ fees, outlays for documemtary. evi-.
dence and cost of said abstract and examination of title; (2) a)) the moneys ndvanced by the -Mortgagee, if any,
for the purpose authorized in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hercby secured; (4) all the said principal money remaiding unpald. The overplus of the probeéds” >

of sale, if any, shall then be paid to the Martgagor.

If Mortgagor shall pay said note at the time and .in the maoper aforesaid and shall abide by, comply wilh,,. .
and duly perform all the covenants and agreements herein, then this conveyance shall be null and void and Mort-
gagee wili, within (30} days aflter written demand therefor by Mortgagor, executc a release or satisfaction
of this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which regquire the earler ex-

ecution or delivery of such release or satisfaction by Morigagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by
the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original

liability of the Mortgagor.
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