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MORTGAGE

JHIS MORTGAGE Is mude this. ... 7. Licneedny of S TIIY T L
batween the Mortgugor, . Marl-:. E. .Daly. a.nd Lonna, Fo, Daly,. hds wife. . o rmeverovivron
rrrrTeveTTITreTeor Ty e o ovyy s (hereln Y Borrower), and Ihc Morigagee, . o oUTTITTITITVC G4
o .WBSTERN SAVINGS.AND LOAN ASSOCIATION. LR T I | Lorpnrallon orgnnized ang
instlng undor the [nws of , ; . the, state ,of. IlJ.inO‘Ls e e whosc acldress Js, vy TEeTTITTI v e 0
v 930 Milwaykeo Avanua — Glenyiew, TL&QQR .~ .o v v oo Cherein MLender™).
WHBREAS, Boreowor I ludshied to Londor in tho prineipul sum of JTELIRTY, THOUST
STV TV v Doltaes, which indebtedness s wlcicnccd by Bormwcrs
note dated, ‘J\-‘J-:{ 25‘ 1935 {herein “Noto™), providing for monthly Insinllments of principel and
«intorest, with the bialnsee of the indebtedness, if not svoner pald, due and paynble on. . ... Oegphax . 1,. 2001, ...

N7 s Py

42 b b b g mnar

To SECURK to Lendot (2) the repayment of the Indubtedness evidenced by the Nate, with interest thur'.on. the
payment of nll other sums, vith sntorest thercon, wdvanced in necordunee herewlith to protect the sceurity of this
Morlgage, und the performance’of the covenunts and agreements of Borrower herein contained, wnd (b) the repuyment
of uay future advances, with inisrest therecon, mude to Boarrower by Lender pursuant to puragraph 21 hereof, (horeln
“Future Advances"), Borrower doos lw'el v mortgugc unnt nnel convey to Lender the following described property

located in the County of T ; vy Sml:. of Hlinpis:

LOTS 162 AND 163 IN MAREK KRAUS' i'ISGINS/GARDENS SUBDIVISION, BEING A
SUBDIVISION OF LOTS WO (2) AND THRER{3) IN JARNEKE'S DIVISION OF
IAND IN SECTION 4, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE. 'I'HIRD
PRINCIPAL MERIDIAN, AND SECTION 33, TUMNSHIP 41 NORTH, RANGE 12,. EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCH COUNTY, ILLIN?JE’; T RECORR e 41900
DRy “FINUAG TRAN OBHO 09/BGAGA 15131100
o 968 A Mg gl - SRR LT
COOK COUNTY RECORBER

p.7. N. 2‘04"205"027 (AFFPECTS 1OT 162) AND 12~04-206-028 (AIT'ECI‘S Lot 163)
VOLUME 63 »- U [ RS

T
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'IHIS IS A JUNIOR MORTGAGE

86 438015

: - Rogemont -~--— | @ £ 00
' (atraatt o e [ B

oo (herein YProperly Address”)

ToaeTnEr with all the Jmprovements now or herenfter erected on the property, and. all ensements,  rights,
appurtennnces, rents, royalties, minoral, oll.and gns rights and profits, water, waler righls, and . waler stock, and:all
fixtures now or hereafter nttached to the property, ull of which, including replacements and additions thereto, ‘shall ‘be'
deemed to be anct remain o part of thu property covered by this Morignge; and alf of the foregoing, together with sald
proporty (or the leaschold estate if this Mortgage is an u lensehold) nre hereln’ roferred 10 us the "Property”.

Borrower covenants that Barrower is lnwlally seised-of the estite hereby conveyed ancd has the right m mortgnge,
grunt and convey the Praperty, that the Property s unencumbered, und that Borrower will- warrand and- defend
generally’ the title to the Proporty against all claims and demands, subject to uny declarntions, cusements or, restrictions
listed'in a \chcdulc of oxceptions to covernge In any title insurance poticy Insuring Lender's interest in the Property.
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UNOFFICIAL CQRY

Unirorst CovinNanTs, Borrowor andd Lender covemuy! nnd ngree s follows:

1. Payniont of Peincipal and Interest.  Borrower sholl promptly pay when due the principul of and interest on the
indlebtadness evidencod by the NMote, propayment and Inte chinrges ns provided in the Note, snd the principat of and interest
on any Future Advances socured by this Mortguge.

3, Fwmly tor Taxes and [nsurance. Subjeet to applicable lnw or 10 o written walvor by Lendor, Dorrower shall pay
0 Londer on (ho dny monthly instaliments of prineipal wind (nterest are payable ider tho Noto, until the Nota Is pald in full,
o sum (horein “Funds') ugqual to vee-twolfth of the yenrly taxes nnct nssessments which mny niin priorlty’ over this
Moriguge, and ground rents on the Propurty, it uny, piis one-twelfth of yenrly promivm instnllments for haznrd insurance,
plus ona-twellth of yenrly promium instaliments for morigage insurance, (f nny, nll as reasonably estimated Inlilnlly and from
time to timo by Lendor on the busis of asyessmonts and HIE and reasonnblo extimnies thereof,

The Fundy sl be holdd fn ni dnstitnlan the deposiis ar necannts af which are insured or gunranteed by n Pederal or
stato agoney (includling Londor If Lender is auch an instiintion), Lender shnll npply the Funds to pay suld taxes, nysessments, ’
insurnnee premiums and groumd remts, Lender may not charge for so holding and applying the Funds, analyzing said gecount,
or verifying nod complling said assossmonts ancd bills, unless Lander pays Horrower {nlerest on the Funds and applicable law,
permits Londer to make such o eharge, Borrawer and Lender muy ngrew In writing at the time of execulionfof thia
Mortgage that inlerest o the Funds shall be pald to Borrower, and unless such agreoment ls mado or npp}lchble‘ Iaw
requlres such intorest to bo pald, Lendor shall not be required (o pay Borrawoer uny interest or enrnfings on the Funds, Lender
sholl give to Barrower, without chnrge, nn annunl necounting of the Fuikls showing erodits nnd <debits 1o the Funds and the
purpose for which vach debit to the Funds wns made. The Funds are plodged as sdditionn! security for the sums securcd
by thls Mortgage, ) )

I e omopiol the Funds held by Lodor, togother with she future monthly instullments of: Funds payabloprior to
the die dales ¢ s, nssessments, hnsurascy premivms wisd grownd rents, shall exceed the nmount required 1o pay said axes,
nssosamients, insurorica promiums und ground rents s they ful) due, such excess shall be, at Borrower's option, eliher
promptly repaldd w Borrower or erudited to Borrower on mounthly instulimenis of Funds. I the amount of the Funda
held by Londer shalieotche sulelont 1o pay tases, nssessments, insurnnee promiums and ground ronta sa thoy () dus, vbe
Borrower shall pay 10 YZender any nmount necessary to mnke up the deficlency within 30 days from the date notice is mniled CoJ
by Lender 1o Borrower recaosiing payment thoreod,

Upon payment in fuliac Gt sums socured by this Morigage, Londer shull prompily refund to Borrower any Bunds &
held by Lunder. I under paragraph 1R hareof the Property is sold or the Property is otherwise wequired by Lender, Lendor pu
shalt apply, no lnter thun imnwdiately prior to the sale of the Property or fis acquisition by Lender, any Funda heid by N
Londer at tha time of npplienticiv ns a_credit agninst the sums secured by this Mortguge. '

3. Application of Paymomiz, Unlex applicable law provides otherwise, all paymonts recelved by Lender under the
NMote wndd prragraphs 1 and 2 hereof sl oo applicd by Lender fArst in payment of amounts payable to Lendor by Dorrower
under paragraph 2 boroof, then 1o fnterest pryuste on the Note, then to the prinelpal of the Note, and then 1o interest and
principal on nay Puturae Advances,

% Charges; Liens, Borrower shall pay wildinses, assessmuenls and other chirges, fines nnd Impositions otiributable 1o
the Praperty which may utiain a priority over thtedtartgage, and lensehokl pnymunis or ground ronts, if any, In the manner
provided under purageaph 2 hereof or, i not pakd (n vaeli manner, by Borrower making puyment, when due,. direcily to the
payeo thereof. Borrower shall prompily furnish to Lerizz all notives of amounts due under this paragraph, and In tho cvent
Dorrower shall make payment directly, HBarrower shoil prompily furpish ta Lender cocelpts ovidencing . such payments,
Borrowor shall prompily discharge any lien which has priorily over this Mortgnge: provided, thnt Borrowaer shall not be
required to discharge nny such lHen so long us Bocrower shall nefeo in writing to the paymont of the obligation secured by
such lien fn o manaer necoptuble (o Lendor, or shall in good talih contest such Hon by, ar.defend enforcement of such 1len in,
logal proceedings which operate to proveit the entoreoment of-ty lien or forfeiture of the Property or any part thereof.

5, Huzard Insurance, Borrowor shill keop the Improvemenic o exlsting or herenftor erecivd-on the Properly inaured
againat losy by flre, hazards Ineluded within tho torm “extended coverpye”, nnd such oiher hazards us Lender may require
and in such amounts nad for such periods as Londer may regquire; provizZed, tint Lendor shoil not require that the nmount of
such covornge oxeocd that amount of coverage required 10 pay (he sums rezdred by this Morigage,

Tho insurance currior praviding tho fnsurnnee shull be choson by vorrowecraublect 10 appraval by Lender; provided,
that such approval shall sot be untonsonnbly withhold, All premiums on liurases pollcies shall be paid in the manner
provided upder parugraph 2 hereof or, i nes padd fn such mapner, by Borrowssansaging payment, when due, directly 1o the
insurance carrlor,

All Insurance policios anid. renewals thureof shall he in form accoptably 10 Lender v shall include n stnduid morigage
clause in favor of and in form neceptabla to Lomdlor. Lender shali have the right o Jio) the polleies-und renewals thereof,
and Borrower shabl promptly furnish (o Leader nl) renewnl notices and nll recelpls of pa.d prembums, In the event of loss,
Borrower shali give prampl notiee 1o the insuranee enrcker nnd Leader. Eender muy make preot of foss if net mnde promptly
by Borrower, i

Unless Lendor and Borrowoer otherwise ngroo in writing, insurnnce proceeds shall be applier) to restoration or-repair of
the Proporty domagod, provided such restaration or repair is economienlly fonsible und the sceuriiv-of this Morigage is
not theroby impaired, I such restorution or vepair is not cconomicnlly feasible or II the securily e '3 Mortgage would
be Impnired, the insurance proceeds shall bo appliod ta the sums secured by this Mortgage, with (hs ~Zxcess, If any, paid
to Borrawor, If the Property Is abandoned by Borrower, or {I' Borrower falls to respond to Lender within 30 days from the
date notice is muiled by Lender to Borrowoer that the insurance carricr offers 1o settle a elnim for Insurnte tnofits, londer
is nutharized to colloct nnd npply tho insurnnce proceeds ot Lender's option either to restoration or repali of the Property
or {0 the sums secured by this Mortgnge.

Unless Lender-nind Borrower othorwise agres in writing, any such nppliestion of proceeds to prineipal shall not extond
or postpone Lhe due <dute of the monthly nstullivents roferred to in paragraphs | and 2 horcof or change the -amount of
such Instalbmenits, 1€ wander parngraph {8 horect the Property is nequired by Londer, sl right, title and interest of Borrower
in und 1o any lnsuranee policios and'in and to the procecds thereol resulling from dumnge to the Property prior to the sale
or acquisition shall pass to Lender to the oxtent of the sums secured by this Morignge immedintely prior to such sale or
acquisition; . . :

6. Preservatlon and Malnteannco of Property; Leasehalds; Condominiums; Planned: Unit Developments, Borrower
shall keep the Praperty in good ropair and shall not commlit waste or permit impairment or doterioratlon of the Property
and shall comply with tho provisions ol nny loase if this Morigoge is on u leasehold, 1 this Mortguge s on n unlt In
condominium or a planned unit devolopment, Borrower shall performy all of Barrower's obligntions under the declaration
or covenanty ceoating or gaverning the condaminhim or planned unit development, the by<dnws and regnlations of the
condominiuny or planned unit dovolopment, and constlituent documents, If a condominlum or planned unit development
vider is oxveuted by Borrower and recorded together with this Mortgoge, the covenants and ngreements of such rider
shail be incorporated into nnd shall amend und supplement the covenants and agreements of this Morignge as if the rider
wore a part heroof,

7. Protection of Lender's Security, If Borrower Mails o perform the covenunts and agreemenis conthinied in this
Morignge, or [ any nction or procecding is commenced which materinlly affects Lender's interest, in the Property,
ineluding, but not limited o, eminent domain, insolveney, code enforeement, or arrmngements or proceedings involving o
bankrupt or decedent, then Lendor at Lender's option, upon notice 1o Borrawer, may make such appearnnces, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but nat limited to, disbursement of
reasonable attorney's fees and entry upon the Properfy to..muake Tepairs. 1 Lender required morigage insurance as a
condition of making tho loan secursd by this Moartgige, ‘Borrawer shall pay the premiums required to . makbitaln- such.
insurance in cffect-untll such timo as the requirement for such insurance terminutes in nccordance with Borrower's and
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