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MULTIFAMILY MORTGAGE,
ASSIGTIMENT OF RENTS AND SECURITY AGREEMENT
{Security for Construction Loan Agreement)

THIS MORTGAGE ( herein *Zastrument™) is made this ....28t0h day of ....September S
19..88 between the Morigagor/Grarior,, .. Midlothian Partners, LP, an Iowa Iimited partnership
whose address is . 2304 Jersey Ridgs. Foad, Davenport, fowa SZBQ3 "
( herein *Borrowes™), and the Mortgagee, .. =50c0rd Mortgage COMPANY. | . ...t
LJEGorForation ... organized and existing under the laws of

8400 Corporate Drive, Suite 210, ... ...
{herein “Lender™).
One Million, Four Hundred . .
... Dollars, which indebtedness is

.......... vorreey B aene 2-at;
.the State of Maryland ... , whose address i<
.Landover, Maryland . 20785 . ...

WHEREAS, Borrower is indebted to Lender

in = reincipal sum of .

.Sixty, Thousand and no/100ths. ($1.460.00000 (o
evidenced by Borrower's note dated .Beptember, 20,01986 ., { herein “Note™}, providing for
monthly installments of principal and interest, with the balzacs of the indebtedness, if not sooner paid, due and

payable on ...QaLekher. 1. 2000 ...
‘To Securk To LENDER (a) the repayment of the indebtedness 2<idenced by the Note, with interest thereon, and

all renewals, extensions and modifications thereof; (b) the repayment <~ any future advances, with interest thereon,
made by Lender to Borrower pursuant to paragraph 30 hereof (herein “Futire Advances”); fe)-the-perfermance-of

rhe—corcmamnts—and—agreements—of-Borrower—contained—in—a-Consirnetie ~ coanApreement—beiween—Lender—end
st ey re-provided-in sam 2enph3S-hereefs ( d) the payment of

. " R |
Porrowe gttt o

all other sums, with interest thereon, advanced in accordance herewith to proicct/the security of this Instrument; and
(&) the performance of the covenants and agreements of Borrower herein conrained, Borrower does hereby mortgage,

nt, convey and assipn to Lender |[the—lensehold-sstutopussuant—to—a—iense +

s BEBLWERI (i ecie i e e e na e et 100 23 e e
5]

- , e T vien
................... prsesr s snssersen s sessnnsssesenseneeess H-EE-48E] the follotving described prop-
the. Qaunty..af. . Caok........ , State of Illinois:

‘ * Deless brackeied maieriel if ot completed.

See Exhibit A attached heretc and incorporated herein by reference.
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UNOFFICIAL CQPRY,

ToGETHER with all buildings, improvements, and tenements now or hereafler erected on ke jroperty, and all
heretofore or hereafter vacated aileys and streets abutiing the property, and all easements, rights, apourtenances,
rents, royallies, mineral, oil and gas rights and profits, water, water rights, and water siock appulterant 1o the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended 10 be used in connection
with the property, including, but not limited to, those for the purposes of suppiying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, waler closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached Noor coverings, furniture,

pictures, antennas, (rees and PIANIS, AN .ot cerse s s s rr s b ana 1n

o all of‘ whlch mcludmg rcpluccmenls dnd nddmons 1herelo,

shaH be deemed m be zznd remain a pdn of rhe nwl properly vovered by this Instrument; and all of the loregoing,
together with said property (or the leasehold csiate in the event this Instrument is on a leasehold ) are herein referred
to as the *Property”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mornigage,
grant, convey and assign the Property (und, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or fessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title 1o the
Property against all claims and demands, subject to any easements und restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender's interest in the Property.

{page 2 of 8 pages)
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Uniform Covenants. Borrower and Lender covenant andcagreeias follows:

1. PAYMENT OF PRINCIPAL AND INTERESY. Borrower shall prompily pay when due Ihe principal of and interest on the indebledress
evidenced by the Note, any prepayment and lare charges provided in the Note and ull acher sums secured by 1his Instrument.

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subjeci 10 applicable luw or 1o a written waiver by Lende,, Borrower shail
pay to Lender on the day monthly instalimenis of principz| or intercst arc payable under the Note (or on another day designaled in writing by
Lender), until the Note is paid in full, a sum { herein *Funds”) equal (0 one-twellth of (a} the yearly water and sewer rates and taxcs and
assessmenis which may be levied an the Property, (b) the yearly ground rems, if any, (¢} the ycarly premium installmenis for fire and other hazard
insurance, rent Joss insurance and such other insurance covering the Property as Lender may require pursuaniio paragraph 5 hereof, (3 ) the yearly
premium installments for mortgage insurance, iff any, and (¢) if this Instrument is on a leaschold, the yearly fixed rents, if any, vnader the ground
lease, all as reasonably estimated initiably and from time to time by Lender on the basis of assessments and bitls and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s scle discretion, at any time upon
notice in writing 10 Borrower, Lender may require Borrower to pay to Lender, in advance, such other Funds for ather taxes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonably deem necessary to protect Lender’s
interests { herein *Other Impositions*’ ). Unless atherwise provided by applicable law, Lender muy require Funds for Other impositions 10 be paid

by Borrower in a Jump sum or in periodic instaliments, at Lender's option,

The Funds shali be held in an institution(s) the deposits or accounts of which are insured or guaranieed by a Federal or state agency
{including Lender if Lender is such an institution ). Lender shall apply the Funds to pay said rates, rents, luxes, assessments, insurance premiums
and Other Empositions so iong as Borrower is not in breach ol any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for 3o holding and applying the Funds. analyzing szid account or for verifying and compiling said assessments and bills, unless Lender puys
Borrower interest, eacnings or profits on the Funds and applicable liw permits Lender (o make such a charge, Borrower and Lender may agree in
writing a1 the time o7 execution of this Instrument that interest an the Funds shall be paid 1o Borrower, and unless such agreement is made or
applicable law rZquire, interest, carnings or profits Lo be puid, Lender shall not be required to pay Borrower any imeresi, earnings or profiis on the
Funds. Lender shall 272 to Borrower, without charge, an annual accounting of the Funds in Lender’s nermal format showing credits and debits to
the Funds and the purp-se for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this

Insirument,

$F the amount of the Fusi-ac'd by Lender ai the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender
10 pravide for the payment of waierand sewcr rates, laxes, assessments, insurance premiums, rents and Other impositions, 25 1hey fall due, such
eacess shall be credited to Borrow. ¢ or ~he next monihly insialiment or installments of Funds due, If at any time the amount of the Funds heid by
Lender shall be less than the amoun’ demed necessary by Lender (0 pay water and sewer rates, tazes, usscssments, insursnce premivms, senis and
Other Impositions, as they fall due, Boz:ower shall pay 10 Lender any amouni necessary to muke up the deficiency within thirty days sfler notice

from Lender 1o Borrower requesting paymer. thereof.

Upon Borrower's breach of any covenans o7 agreement of Borrower in this Instrument, Lender may apply, in any amount and in any order as
Lender shall determine in Lender's sole discretion, 27y Funds held by Lender at the time of application (i} to pay rates, rents, taxes, assessments,
insurance premiums and Other lmpositions which a ¢ nov. or will hereafter become due, or (i) as a credil against sums sccured by this Instrument.
Upon payment in full of all sums secured by this Initzursent, Lender shall prompily refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable 19~ provides otherwise, all paymenis received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the followins o/der of prictity: (i} amounts payable to Lender by Borrower under paragraph 1
hereof; {ii) interest payable on the Note; {ili} principal of the &Hie; (iv) interest payable on advances made pursuant lo paragraph B hereol; {v)
principal of advanees made pursuant 1@ paragraph & hereol: {vi) inte/csi nayable on any Fulure Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received amol g the amounts of inicresi payable on the Fulure Advances in such order as
Lender, in Lender's sole discretion, muy determine; {vii) principal ofar; Suwere Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principal balaz.ces of the Future Advances in such order as Lender, in Lender’s sole
discretion, may delermine; and (viii) any other sums secured by this Insin‘mert in such order as Lender, a1 Lender’s option, may determine;
provided, however, thul Lender may, at Lender's aption, apply any sums payal.e ursuant to paragraph 8 hereof prior 1o interes) on and principal
of the Note, but such application shall not otherwise affect the order of priority of priication specified in this paragraph 3.

4. CHARGES: LIENS. Borrower shall pay all water and sewer rakes, rents, tazes, ust zssinenis, premiums, and Other Impositions attibutable (o
the Property at Lendcer's option in the manner provided vnder paragraph 2 hereol o4, if sot =4 in such manner, by Borrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate in writinz. Borrower shali promptly fumish to Leader alf
notices of amaowmts due under this paragraph 4, and in the evem Bortower shall make payment dirrcily, Borrower shall prompily furnish to Lender
receipis evidenting such payments. Borrower shall prompely discharge any licn which has, or miayiasve, priority over or equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or ‘maierials 1o or in connection with ithe Property.
Wilhout Lender’s prior written permission, Borrower shall not allow any lien inferior to this Insirumrent 2o be perfected against the Property.

3. HAZARD INSURANCE. Borrower shall keep the improvements now existing of hereafier erecied on (ke Propeny insured by carriers at all
times satisfaclory o Lender against loss by fire, hazards included within the term “extended coverage™, rent [os: and such other hazards, casualiies,
liabilities and contingencies as Lender (and, il this Instrument is on a leasehold, the ground lease) shall require an< a1 such amounts and for such
periods a3 Lender shail require. All premiums on insurance policics shall be paid, at Lender's option, in the maner py ovided under paragraph 2
hereof, or by Borrower making payment, when due, directly 1o the carricr, or in such other manner as Lender majiles snate in writing.

All insurance policies and rencwals thereof shall be in a form accepiable 10 Lender and shall include a siandard monsaze clavse in favor of
and in form acceplable 1o Lender. Lender shall have the right 10 hold the policies, and Borrower shall prompily fumisn .o dender all renewal
notices and al} receipts of paid premiums, At least thiny days prior to the expiration date of a policy. Barrower shal} deliveiio <ender a renewal
policy in form satisfactory ta Lender. If this Insirument is on a leasehold, Borrower shall furnish Lender a duplicate of all policics, i enewal nolices,
renewal policies and receipts of paid premiums if, by virue of the grovad Icase, the originals thercof may not be supplied by Borrower 1o Lender.

In the event of loss, Borrower shall give immediate written notice 1o the insurance carries and 1o Lender, Borrawer hercby suthorizes and
empowers Lender as attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, 10 appeat in
and prosecute any action arising from such insurance policics, to collect and receive insurance proceeds, and o deduct therefrom Lender's expenses
incurred in 1he colleciion of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hercunder. Borrower funher authorizes Lender, 21 Lender’s option, {a) to hold the balance of such proceeds 10 be used to
reimburse Borrower far the cost of reconstruction or repair of the Propeny or { b) 10 apply the balance of such proceeds to the payment of the sums
secured by this Instrument, whethes or not then due, in the order of application set fonh in paragraph 3 hereof { subject, however, to the rights of

the lessor under the ground lease il this Insirvment is on a leaschold),

If the insurance proceeds are held by Lender to reimburse Borrower for the cosi of resioration and repair of the Property, the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may spprove in writing. Lender may, a1 Lender's option,
condition disbursement of said proceeds on Lender's appraval of such plan: and specificati of an archi satisfactory 10 Lender, contractor's
cost estimates, srchitees's rentificales, waivers of licns, sworn statements of mechanics and mzierialmen and such other evidence of cosls, percentage
completion of construction, application of payments, and satisfaction of liens as Lender may rcascnably require. If the insurance proceeds are
applicd to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend o posipone the due
daies of the monthly instailments referred to in paragraphs | and 2 hereof or change the amounts of such installments. IT the Propeny is sold
pursuant to paragraph 27 hereof or if Lender acquires title io the Property, Lender shall have all of the righe, tiile and interest of Borrower in and to
any insurance policies and unearned premiums thercon and in and to the proceeds resulting from any damage to the Property prior to such sale or

acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS, Borrower (a) shall not commit waste or permit impairment or -
detesioration of the Property, ( b) shall not abandon the Property, (c) shall restore or repair prompily and in a good and workmanlike manner sll
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14. ESTOPPEL CERTIFICATE. Borrower shall within ten days of a written request from Le
acknowledged, seiting forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exisis against such

sums and the obligations of 1his Instrument,

18. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrumens is intended to be a security agreement pursuant 1o the
Uniform Commercial Code for any of the items specified above as pan of the Property which, under applicable law, may be subject to a security
interest pursvani to the Uniform Commercial Code, and Borrower hereby granis Lender a security interest in said ilems. Borrower agrees that
Lender may file this Instrument, or & repreduction thereof, in the real estate records or other appropriaic index, as a inancing statement for any of
the items specified above as part of 1he Propernty. Any reproduction of this Instrument or of any other security agreement ar financing statemeni
shall be sufficient as a financing s1atement. in addition, Borrower agrees (o exccute and deliver o Lender, upon Lender's request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Insirument in such form as Lender may require 10
perfect a secunty interest with respect to said items, Borrower shatt pay a1l costs of filing such financing statements and any extensions, rencwals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing stalements Lender may
reasonably require. Without the prior writien consent of Lender, Bosrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in 5aid items, inctuding replacements and additions thereto. Upen Borrower's breach of any covenant
or agreement of Borrower coniained in this instrumeny, including the covenanis to pay when due all sums sccured by this Instrument, Lender shall
have the remedies of # secured party under the Uniform Commercial Code and, at Lender’s aption, may also invoke the remedics provided in
paragraph 27 of this Instrument as o such items. In exercising any of said remedies, Lender may proceed against the items of real propeny and
any items of personal property specified above as parnt of the Propeny scparately or together and in any order whatsoever, withont in any way
aflecting the availability of Lender’s remedies under the Uniform Commercial Code or of the remedics provided in paragraph 27 of this Insirument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “lease' shall mean “sublease” if this Instrument is on a leaschold.
Barrower shall comr iy with and pbserve Borcower's obligations as landlord under all leases of the Propeny or any pan thercol. Borrower will not
lease any partion/u® th: Propenty for non-residential use except with the prior writien approval of Lender. Borrower, at Lender’s request, shail
furnish Lender with exrzuted copies of all leases now eaisting or hereafter made of all or any part of the Property, and all leases now or hesealler
eniered into will be i7/ for= and substance subject to the approval of Lender. All leases of the Propeny shalt specifically pravide that such lcascs
are subordinate 1o this Ins’;ument; that the lenant astorns to Lender, such attornment o be effective upon Lender'’s acquisition of tille to the
Propenty; that the tenant agries)o exccute such further evidences of attornment as Lender may from time 10 time request; thay the attornment of the
tenant shall not be 1ermicais t5-loreclosure; and that Lender may, a1 Lendar's option, accepl or reject such attornments.  Borrower shall not,
withoul Lender's writien conser 1, o.crute, modify, surrender ar terminate, cither orally or in writing, any lease now exisiing or hereafier made of ail
or any pan of the Property provadizg 15 a term of three years or mare, permit an assignment or sublease of such a lease without Lender's wriven
consent, or request or consent 10 thesutardination of any lease of all or any pan of the Propeny lo any lien subordinate 1o this Instrumem. I7
Borrower becomes aware that any ten:.r: proposes to do, or is doing. any act or thing which may give risc 10 any rght of sct-off againsi rent,
Borrower shall {i) 1ake such steps as shall be.szasonably calculated to prevent the acerual of any right to a set-off against rent, (ii) notify Lender
thereof and of the amount of said set-offs, aid £, >=vithin ten days afier such accrual, reimburse the tenam who shali have acquired such righi to
set-off or take such other sicps as shall effective!; discharge such set-off and as shalt assurc that rents thereafier due shall continve to be payable

without set-off or deduction.

Upon Lender's request, Borrower shall assign (o Lunscty by written instrument satisfactory to Lender, all leases now existing or hereafier made
of all or any part of the Property and sl} security depos.ts “upde by tenaats in connection with such leases of the Propenty. Upan assignment by
Borrower 1o Lender of iny leases of the Propenty. Lender sliall 1axz all of the rights and powers posscssed by Borrower prior to such assigament
and Lender shall have the right 1o modify, extend or terminuie (uch cxisting lcases and to execule new leases, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided in this Inriumeat is distinet and cumulative to gl other rights or remedics under this
Insirument or affarded by law or equity, and may be exercised concisrenily, independently,'or successively, in any order whatsocver.

tB. ACCELERATION iN CASE OF BORROWER’S INSOLVENCY. L7 Puriower shall volumarily file a petition under the Federal Bankrupiey
Act, as such Act may from lime 10 lime be amended, or under any similar <r_successor Federal statute relating to bankrupicy, insolvency,
arrangements or reorganizations, or under any staie bankrupicy or insolvenvy act) or file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or if Barrower shall fail 1o obtain a vacation aciay af involuntary procecdings broughs for the recranization,
dissolution or liquidation of Borrower, or if Borrower shall be adjudged a bankrupi, or/if a trustee or receiver shall be appoinied for Borrower or
Borrower's propenty, or if the Property shall become subject 1o the jurisdiction of a Fe<Cral bankrupicy court or similar state coun, or il Borrower
shall make an assignment for the beachit of Barrower’s credilors, or if there it an attachmen’, excution or other judicial seizure of any poriion of
Borrower's assets and such seizure is not discharged within ten days, then Lender may, at Loader s uption, declare all of the sums secured by this
Instrument to be immediately due and paysble without prior notice ta Borrower, and Lender mavinuoke any remedies permitied by paragraph 27
of this [nstrument. Any attorney's fees and other expenses incurred by Lender in connection vl Borrower’s bankrupicy or any of the ciher
aforesaid events shall be additional indebtedness of Borrower secured by this Insirument pursuam o pacrgraph 8 hereof.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS iN BORROWER; ASSUMI'TION, On sale or transfer of (i} al ar
any part of the Propenty, or any interest therein, or (ii) beneficial interests in Borrower (if Borrower Is noj & natural person or persons but is a
corporation, paninership, trusi or other legal entity), Lender may, 2t Lender's eption, declare all of the suiis seced by this Insirument 10 be
immediately due and payable, and Lender may invoke any remedies perminted by paragraph 27 of this lnsirumen/. This option shal) not apply in
case of
(a) transfers by devise or descent or by aperation of law upon the death of a joini tenant or a partner;
(b} sales or wansfers when the transferee’s credivwonthiness and munagement ability are satisfactory 10 Lendce »ad the transieree has
executed, prior to the sale or transfer, a writien assumption agreement containing such terms as Lender may require -ne wding;Hrequired

M the grant of a leasehold interest in 2 pan of the Propeny ol three years or less {or such longer Jease (erm as Lender mav permil by prior
written approval) not containing an option 10 purchase {except any interest in the ground lease, if this Instrument is on a leasehold );

(d) sales or wransfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs {a) and {b) above, do aot result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement ol amontization of the Note; and

(e} sales or transfers of fixwures or any personal property pursvant to the first paragraph of paragraph 6 hereof.

20, NOTICE. Except for any nolice required under applicable faw (o be given in another manner, (a) any notice to Borrower provided for in this
Instrument of in the Nate shall be given by mailing such nolice by centified mail addressed (o Borrower a1 Borrowes's address stated below or at
such other address as Borrower may tdesignate by nolice 10 Lender as provided herein, and {b) any notice 10 Lender shall be given by cerlified
mail, return receipt requesied, 1o Lender’s address siated herein or 10 such other address as Lender may designate by notice 10 Borrower as
provided herein, Any notice provided for in this Instrument or in the Note shall be deemed 10 have been given to Barrower or Lender when given

in 1he manner designated hercin,

2]. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenanis and agreemenis
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph [9 hercof. All co and ag nts of Borrower shall be joint and several. In exercising any rights hereunder or
raking any actions provided for herein, Lender may act through iis employees, agenis or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of thiz Instrumen) are for convenience only and are not 1o be used 10 imterpret or define the provisions

hereof,

22, UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of muhifamily instrument combines
uniform covenams for naional use and non-uniform covenants with limited variations by jurisdictian 10 constitute » uniform security instrument
covering real praperty and related Ratures and personal property. This Insirument shatl be governcd by the law of the jurisdiction in which the
Prapeny ks located. In the event that wny provision of this Instrument or the Note conflicts with applicable law, such conflict shatl not affect other
provisions of this Insirument or the Nole which can be given effect withouwt the conficting provisions, and to this end the provisions of this

(page 5 of 8 pages}
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Instrument and the Note are Decldred 1o severabld, In'the ¥0en! fhar #n piics 1a mi 'ng the it of interest or ather charges

permitted 1o be collecied from Borrower is inmerpreted so thal any charge provided for in his Instrument or in the Note, whether considered
separately or together with other charges levied in cannection with this Instrument and the Note, violates such law, and Borrower is entitled to the
benefit of such law, such charge is hereby reduced 1o the ealent necessary to eliminaie such viclation. The amounts, if any, previously paid to
Lender in excess of the amounts payable 10 Lender pursuant 10 such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced by the Note and
which constitutes interest, 2s wel) »s a)) ciher charges Jevied in connection with such indebtedness which constitute interest, shall be deemed 10 be
allocated and spread aver the siated term of the Note. Unless otherwise required by applicable law, such allocation and spreading shall be effected
in such a manner that the rate of interest computed thereby is uniferm throughout the stated term of the Note,

13. WAIVER OF STATUTE OF LIMITATIONS, Rorrower hereby waives the right to assent any stanne of limitations as & bar to the
enforcement of the tien of this Instrument or t¢ any actian brought 1o enforee the Nole or any other abligation secured by this Instrument.

24, WAIVER OF MARSHALLING, Noiwithstanding Lhe existence of any other security interests in the Propenty held by Lender or by any other
party, Lender shali have the cight ta determine the order in which any or al) of the Propenty shall be subjected to the remedies provided hercin.
Lender shall have the right to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided herein, Borrower, any party who consents to this Instrument and any party who now or
herealer acquires a secuerity {nterest in the Property and who has actual or constructive notice hereof hereby waives any and all right 1o require the
marshalling of assets in connection with the exercise of any of the remedies permiited by applicable 1aw or provided herein,

15, CONSTRUCTIOM LOAN PROVISIONS. Borrower agrees (o comply with the covenants and conditions of the Construction Loan
Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant (o the
Construction Loan Agrecment shall be indebiedness of Borrower secured by this Instrument, and such advances may be obligalory as provided in
the Construction Yoan Agreement. All sums disbursed by Lender prior to completion of the improvemenis to protect the security of this Instrument
up 1o the princ’jsa! a'rount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear
interest from the dat~'=f disbursement at the raie stated in the Note, unlkess collection from Borrower of interest a1 such rate would be contrary to
applicable law in waic' event such amounts shall bear interest at the highest rate which may be collected from Borrower under applicable law and
shall be payable upar _nriirs fram Lender 1o Borrower requesting payment therefor.

From time 10 time at Jir2=r deems necessary to protect Lender’s inlerests, Borrower shall, upon requesit of Lender, execute and deliver to
Lender, in such form as Lender«aall direct, assignments of any and all rights or claims which relate 1o the construction of the Property and which
Borrower may have against any pany supplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the ¢uve wants and conditions of the Censtruction Loan Agreement, Lender, at Lender’s option, with or without entry
upon the Property, (i) may invoke zry of the rights or remedies provided in the Construciion Loan Agreement, {il} may accelerate the sums
secured by this Instrument and invoke thos= remedies provided in paragraph 27 hereof, or (iii) may do both. 1If, afer the commencement of
amortization of the Note, the Mote and th's [rste:ment are sold by Lender, from and after such sale the Consiruction Loan Agreement shall cease
to be a part of this Instrument and Borrower shall nal assert any right of set-off, counterclaim or other claim or defense arising out of or in
connection with the Conslruction Loan Agreemen: aguinsi the obligations of the Note and this Instrument.

26. ASSIGNMENT OF RENTS; APPOINTMINT OF RECEIVER; LENDER IN POSSESSION. As part of the consideration for the
indebtedness evidenced by the Note, Barrower hereby abs)lutely and unconditionally assigns and transfers to Lender all the rents and revenues of
the Property, including those now due, past due, or to beer me due by vinue of any lease or other agreemem for the occupancy or use of all or any
part of the Propeny, regardless of to whom the rents and wc-aes of the Property are payable. Borrower hereby authorizes Lender or Lender's
agents 1o collect the aforesaid rents and revenues and hereby circcts each tenani of the Property te pay such rents to Lender or Lender’s agents;
provided, however, that prior to written nolice given by Lender to Boyruwer of the breach by Borrower of any covenant or agreement of Barrower
in this Instrument, Borrower shall collect and receive all renis and revenaes of the Property as trustee for the benefit of Lender and Borrower, 1o
apply the rents and revenues so collecied 10 the sums secured by this-inssiument in the order provided in paragraph 3 hercof with the balance, so
long as no such breach has occwrred, 10 the account of Borrower, it being in' p-ded by Borrower and Lender 1hat this assignment of rents constitules
an absolute assignment and not an assignment for additional security only. 'spon delivery of written notice by Lender 10 Borrower of the breach by
Bosrower of any covenam or agreement of Borrower in this Instrument, #iid without the necessity of Lender enering upon and taking and
maimaining full control of the Propeny in person, by agent or by a court-appointe riceiver, Lender shall immediately be entitled to possession of
all rents and revenues of the Propeny as specified in this paragraph 26 as the same e/ me due and payable, including but not limited to rents then
due and unpaid, and all such rems shail immediately upon delivery of such nolice b/ 'icid by Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender to Borrower of the breach by Borroriciishall contain a stalement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such written no ice o. Porrower's breach by Lender to Borrower, each
tenant of the Property shall make such rents payable 10 and pay such renis 10 Lender or Lenl=r"s ugents on Lender's wrilten demand to cach 1enant
therefor, delivered to each tenant personally. by mail or by delivering such demand to each (e7.in) pnit, without any liability on the part of said
tenani to inquire further as o (he existence of a default by Borrower.

Barrewer hereby covenants that Borrower has not exccuted any prior assignment of said renis, thiy sorrower has not performed, and will not
perform, any acls or has not cxeculed, and will not exccule, any instrument which would prevent Lunderrom exercising its rights under this
paragraph 26, and that at the time of execution of this Instrument there has been no anlicipation or prepay neunt of any of the rents of the Property
for more then two months prior 10 the due dates of such rents. Borrawer covenants lhat Borrower will not herep/ici colicct or accepl payment of
any rents of the Property maore than iwo months prior to the due dates of such rents. Borrower further zovenar s tha, Borrower will exccute and
deliver to Lender such lenher assignments ol rents and revenues of the Froperty as Lender may from time fo tan-/re dest.

Upon Borrower's breach of apy covenant or agreement of Borrower in this Instrument, Lender may in persor, by agent or by a count-
appointed receiver, regardless of the adequacy of Lender's security, enter upon and take and maintain full control of If.e Fropenty in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not Himited to, the excourion, cancellation or
modification of leases, the collection af all rems and revenues of the Propenty, the making of repairs 1o the Propenty and Lhe execution or
termination of contracts providing for the management or maintenance of the Property, sl on such terms as ace deemed best 10 protect the security
of this Instrument. In the event Lender clects 1o seek the appoimiment of a reeciver for the Propeny npon Borrower's breach of any covenam or
agreement of Borrower in this Insirument, Borrower hereby expressly consents 10 the appointment of such receiver. Lender or the receiver shail be

entitled to receive a reasonable fee for so managing the Propenty.

AN rents and revenues collecied subsequent to delivery of written notice by Lender (o Borrower of the breach by Borrower of any covenani or
agreement of Borrower in this Instrument shall be applied first to the costs, iFany, of taking control of and managing the Properly and collecting the
rends, including, but not limited to, attorney's fees, recciver’s fees, premiums on receiver's bonds, costs of repairs 1o the Propernty, premiums on
insurance policics, taxes, assessmenis and other charges on the Propeny, and the costs of discharging any obligaton or liability of Borrower as
lessor or landlord of the Property and then to ithe sums secured by 1his Instrument. Lender or the receiver shall have access 10 the books and
records used in the operation and maintenance of the Property and shall be liable 10 account only for those rents actually received. Lender shall not
be liable to Borrower, anyone claiming under or through Borrower or anyone having an inierest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Propenty are not sufficient 10 meet the costs, if any, of taking contro! of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by this Instrumem pursuant to
paragraph 5 hereof. Unless Lender and Borrower agree in wriling to other terms of payment, such amounits shall be payable upon notice from
Lender to Borrower requesting payment thereol and shall bear interest from the date of disbursement at the raic stated in the Note unless paymem
of interest at such rate would be conirary 1o appticable law, in which evenl such amouats shall bear interest at the highest rate which may be

collecied from Borrower under applicable law,
Any entering upon and taking and maintaining of contrel of the Property by Lender or the recciver and any application of rents as provided

herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicable law or provided herein.
This assignment of rents of the Property shall terminate at such time as this Instr oeases to indebtedness held by Lender.

Uniform Corenants—Multifamily —1/77-—-FNMA/FHLMC Uniform Instrument {page 6 of B pages)
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1
Non-Uniform Covenants. Borrower and Lender further covenant and apree as follows:
17. ACCELERATION: REMEIHES. Upon Barrower's breach of any covenan or ngreement of Borrower in this Instrument, including, but not
limited 10, the covenants to pay when duc any sums sccured by this Instrument, Lender a1 Lender's option may declare alf of the sums secured by
this Instrument to be immedintely duc and payable without fusther demand snd may foreclose this Instrument by judicia) proceeding and may

Invoke any other remedies permitied by spplicable law or provided herein.  Lender shall be entitled to coltect all costs and eapenses incurred in
pursuing such remedies, including, but not limlied 1o, attorney's fees, custs of documentary evidence, absiracts nad title reports.

18. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument.  Borrower shal) pay Lender's
reasonable cosis incurred in releasing this Instrument.

19. WAIVER OF HOMESFEAD AND REDEMPTION, Borrower hereby waives all right of homestead exemption in the Property. If
Borrower is @ corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of o)l olther persons acquiring any
interest or title in the Property subsequent 10 the date of this [nstrument, except decree or judgment creditors of Borrower.

30. FUTURE ADYANCES. Upon request of Borrower, Lender, at Lendes's option so long as this Instrument secures indebledness held by
Lender, may make Fulure Advances lo Borrower. Such Fulure Advances, with interest thereon, shall be sccurcd by this Instrument when
evidenced by promissory notes atating thal said notes are secuzed hereby. At o time shall the principal amount of the indebledness secured by this
Instrument. not including eums advanced in accordance herewith (o proteci the security of lh%lnslmmem. exceed the original amoum of the Noie
(US 3.1, 460,000 y plus the additionu) sum of US §, i 2wt

13 WITNESS WHEREOE, Borrower has executed this Instrument or his caused the same to be executed by its }epresenlaﬁves
thereunte duly rathorized, Midlothian Partners, LP, an Iowa limited

partnership

Charter Investments, Inc., an Iowa
corporation, its generxal partner

By:
ey K I

President
Borrower's Address:

2304 Jersey Ridge Road

SROMANRRT S T OWAL.LRABRI....

Borrower shall not be liable personallly for the payment of the amounts pavable under
the Note, and the sole recourse of Lender hereunder shall be against the Froperty;

provided, however, that nothing herein courained shall be construed to release or
this(Nrte, secured hereby, or of the lien upon

impair the indebtedness evidenced by
or prerlude the holder of the Note secured hereby

the property mortgaged to secure i,
from foreclosing the Mortgage in case of any‘difault or from enforcing any an

rights under and by virtue of the Mortpage.

d all
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STATE OF ILLINCIS

COUNTY OF COQOK

- - .

I, ?gISE;:ZZBMJaCé: , a Notary Public
in and for said County, in the State aforesaid, DO HEREBY CERTIFY
that Dan B. Davis, personally known to me to be the President
of Charter Investments, Inc., general partner of Midlothian
Partners LP, an Iowa limited partnership and personally known to
me to be the same person whose name is subscribed to the
foregoing instrument, appeared before me this day in person and
severally acknowledged that he signed and delivered the same
instrumsnit as President of said corporation as his free and
voluntary act and as the free and voluntary act and deed of said
corperatiovh and limited partnership, for the uses and purposes
therein sat forth.

Givad under my hand and Notarial Seal this 26th day of

Y

September, 1S8¢F,

My Commission Expires:

/e 3L -

(841/L)
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Parcel 1:

Iot 10 and the east 16 feet 7 inches of Iot 11 in Block 8 in Arthur T. McIntosh
and Company's Midlothian Home Gardens Subdivision in the socuth 1/2 of the north
east 1/4 of Section 11, Township 36 North, Range 13 east of the Third Principal

Meridian, in Cook County, Illinois.

Parcel Z:
Iot 11 (exciep’. the east 18 1/2 feet thereof), Iots 12, 13, 14, 15 and the east
7 feet 5 inchus of Iot 16 in Block 8 in Arthur T. McIntosh and Company’s Mid-

lothian Home Gardens Subkdivision in the south 1/2 of the north east 1/4 of
Section 11, Townsbip 36 north, Range 13 east of the Third Prirncipal Meridian,

in Cook County, Illinois.

Parcel 3:

Iot 16 (except the east 7 fex 5 inches thereof) and Lot 17 in Block 8 in
Arthur T. McIntosh and Coampiny's Midlothian Hane Gardens Subdivision in the
south 1/2 of the north east i/4 of Section 11, Township 36 north, Range 13 east
of the Third Principal Meridian, 4n Cook County, Illinois.

Parcel 4:

Iots 15 and 16 in Block 30 in Arthur 7. McIntosh and Company's Bome Addition
to Midlothian in Section 11, Township 36 north, Rarge 13 east of the Third
Principal Meridian, in Cock County, Illinois,

Parcel 5:

Iots 11, 12, 13 and 14 in Block 30 in Arthur T.o ricIrtosh and Camppany's Hame
Addition to Midlothian in Section 11, Township 36 ¥orta, Range 13 east of the
Third Principal Meridian, in Cook County, Illinois.

Parcel 6:
Iots 11, 12 and 13 in Block 29 in Arthur T. McIntosh and Canpaawy's Home

Addition to Midlothian in Section 11, Township 36 north, Rang< 13 east of the
Third Principal Meridian, in Cook County, Illincis.

Parcel 7:

Inot 15 {except the east 20 feet thereof) and Lots 16 and 17 in Block 29 in
Arthur T. McIntosh and Company's Home Addition to Midlethian in Section 1i,
Township 36 North, Range 13 east of the Third Principal Meridian, in Cook

County, Illinois.

Parcel 8:

Iots 10, 11 and 12 in Block 28 in Arthur T. McIntosh and Company's Home
Addition to Midlothian, a Subdivision in the south 1/2 of the north east
1/4 of Section 11, Township 36 North, Range 13 east of the Third Principal
Meridian, in Cook County, Illinois.

Parcel 9:

Iots 14 and 15 and the east 20 feet of lot 16 in Block 27 in Arthur T,
McIntosh and Canpany's Howe addition to Midlothian in Section 1i, Township
36 North, Range 13 east of the Third Principal Meridian, in Cook County,
Illinois.

Cormmon Street Address: 3400, 3414, 3424, 3440, 3450, 3510, 3520, 3542,
3620 West l47th Street, Midlothian, Illinois.
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EXHIBIT A (CONTINUED)

. 28-11-226-026 LT 1O
26-11-226-029 L7 1§ |

28-11-226-028 (pT 1 1] )3, 19,15 4,
28-11-226-027¢ pT |7

e
28-11-225~024 LT 14§
28-11-225-025¢ 5T 1

28-11-225-027 LT |, 1213,

. 28-11-224-0232 0T/
28-11-224~024 1_y7 ) 2
28-11-224~025 ) o ;1

28-17=224-019 LoT ) 7)
28-11-224~020 2.0 M,
28-11-224-027 57 #¢

28-11-223-024 LT ) A
28-121-223<025¢ .y | )
28-11-223-026/, 0T 10

28-11-128-022 LyT {Lf
28-11-128-028 Loy 1<
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