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O SAVINGS

- CONDOMINIUM TTNOFHC|AL_ | A fadibivind

N K . : C§'|e South Dearborn Street
- . - Chicago, |llinois 60603

ACCOUNT NUMBER 000832980 Telephone {1 312) 977-508D

THiS CONDOMINIUM RIDER js rnade this 25TH day of SEPTEMBER ,19 86,
and is incosporated into and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust or Security Deed (the
“Security Intrument’’) of the same date given by the undersigned {the "'Borrower’) to secure Borrower's Note 1o Citicorp
Savings of lllincis a Federal Savings and Loan Association (the ""Lender’’) of the same date and covering the Property
described in the Securily Instrument and locatad at: 853 WEST CARMEN WALK D2

CHICAGD IL 60640

{Propaity Addrons)

The Properly includes a unit in, together with an undivided interest in the common elemenis of, a condominium project

known as:
UNIT #2~D IN CARMEN WALK CONDOMINIUM
{Natre af Condominium Projech)
(the ‘‘Condominium Project”). Il the owners association or other enlity which acts for the Condominium FProject (the
"“Owners Association’) holds tille to property for the benefil or use of ils members or shareholders, the Property also
incfudes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

COoNDOMINIUM COVENANTS. In addition to the covenanis and agreements made in the Security Instrurnent,
Borrower and Lend'sr further covenant and agree as follows:

A, Ceidominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Conslituan» Documents. The ‘'Constiluent Documents’” are the: {i) Declaration or any other document which
creates the Condeinirium Project; (i) by-laws; (iii) code of regulations: and (iv) olher equivalent documenls. Borrower shall
prompily pay, when die 3" dues and assessmenlts imposed pursuant o the Constituent Documenits.

B. Hazard In~urznce. Sc long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master”’ or “blanket” polily 'on the Condominium Project which is salisfactory to Lender and which provides insurance
coverage in the amounts, ior ‘52 periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverar,e,” then:

() Lender waives ‘oz provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligalion urdor Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisiied 10 the exieni that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt ncdce of any lapse in required hazard insurance coverage.

In the evenl of a distribution ol hacard insurance proceeds in lieu of restaration or repair following a loss to the
Property, whether to the unil or to common eler:enis, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application ta the sums secured LUy ne Securily Insirument, with any excess paid 1o Borrower,

C. Public Liability Insurance, Borrower shulitake such actions as may be reasonable to insure that the Owners
Association maintains a public liability Insurance policy ac:eplable in form, amount, and extent of coverage 1o Lender.

. Condemnation. The proceeds of any award or Zi1ain for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Properly, whelher of the unit or of the common
elements, or for any conveyance in liau of condemnation, are liernby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insinzinent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or cansent to:

{iy the abandonmenl or termination of the Condominmu/n /Project, except for abandonment or {ermination
required by law in the case ol substantial desiructlion by fire or other casu>liy or In the case of a taking by condemnation or

eminent domain;
(i} any amendmeni to any provision of lhe Constituert Documents if Mie provision is for the express benefit of

Lender;
(i) termination of professional management and assumplion of self.mcnagemen! of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liabilily insurance coverage maintained by

the Owners Association unacceptable to Lender.

F. Remedies. | Borrower does not pay condominium dues and assessments when e, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionai debt of Borrov.er s2cured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteiast from the date of
disbursernent at the Note rate and shall be payable, with interest, upon nofice from Lender to Borrowaer eguesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominiun. Rider.

Q%Quouaa_ . a7iéZ%ﬁPL/ ’gﬁzﬁh-ﬁ?:éé&:QZZE»aﬂ

~-Borrower

UREEN A L'AMAS WALTER R STRICKLAND

—=Borrower

£G66EVIS

MULTISTATE CONDOMINIUM RIDER—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT

CITICORP SAVINGS FORM 3607A {/a5)







