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This Indenture, Made this 11TH day of
, DIVORCED AND NOT SINCE REMARRIED

SEPTEMBER

19 86 . between WILLIE MCGASTER

. Mortgagor, and

COMMONWEALTH MORTGAGE CORPORATION OF AMERICA

2 corporstion organizecd und existing under the laws of
Mortgagee.

FLORIDA

Witnesseth: That whereas the Mortgagor is justly indebled to the Monigagee, as is evidenced by a certain promissory note bearing even daie herewith, in

the principal sum of THIRTY NINE THOUSAND TWO HUNDRED AND 00/100 .

payable with interest at'the<ate of TEN AND 00000/100000

%) per annuim on the unpaid balance until paid, and mude payable 1o the order of the Mortgagee at ils office in

per centum ( 10.050
WESTFIELD NEW JEKSEY 07091

(8 MFcdbrd®30 200 00 '):'rﬁo!lars

or at such other place as the holder may designate

in writing, and delivered; the saia-priacipal and interest being payable in monthly installments of THREE HUNDRED FORTY FOQUR

AND 01/100
NOVEMBER ' 86

payment of principal and nterest, if not souner prid, shail be due and puyable on the first day of  CTOBRER

Dotlars ($ sseseseseese344 01 ) on the first day of

. anda Jike sum of the first day of cach and every month thereaiter uatil the note is Rally paid, except that the final

216

Now, therefore, the suid Mortgagor, for the butel <icuring of the payment of thesaid principal sum of money und interest and the pecformance of the
covenants and ngreements herein contained, does by thess passents Mortgage and Warrant unio the Morigagee, its successors or assigns, the following

described Real Estate sitvate, lying, and being in the county of

COOK

and the Siate of Hiinois, to wit:

UNIT 13 206 IN RIVER TRAILS CONDMINIUM AS DELINEATED ON A SURVEY
OF PART OF THE NORTH EAST 1/4 OF GRCTION 24 TOWNSHIP 42 NORTH,

RANGE 11 EAST OF THE

THIRD PRINCIPAL MERIDIAN. WHICH SURVEY 1S

ATTACHED AS EXHIBIT C TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 26873891 TCGLTHER WITH 1TS UNDIVDED
PERCENTAGE INTEREST IN THE COMMON ELEMENYS IN COOK COUNTY. ILL

PREPARED BY JOY FINLAYSON
COMMONWEALTH MORTGAGE CORP OF AMERICA
5005 NEWPORT DR

ROLLING MEADOWS. ILLINOLS 60008

PROPERTY ADDRESS- 876 CIDER LN #206 PROSPECT HTS,

TAX 1.D.# 03-24 202 035V0L233

TLLINOLS 50070

Together wilh all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues and profits thereof; and all
upparatus and fixtures ol every kind for the purpose of supplying or distribuwiing heat, light, water, or power, and all plumbmg and other fixtures in, or that may
be placed in, any building now or hereafter standing on suid fand, and also al? the estate, right, title, and interest of the said Morigagor in and to said premises,

To have und 10 hold the above-described premises, with the appur-
tennnces and fixtures, umo the suid Morigagee, ils snccessors and ssigns,
forever, for the purposes und uses herein sei forth, free from all rights and
benelits under and by virtse of the Homestead Exemption Laws of the Stite
of lHinois, which said rights snd bene(its the said Morigagor does hereby
expressly release and waive.

And said Mortgagor covenants and agrees:

"To keep said premises in good repair, and not to do, or permit o be done,
upon said premises, anything that may impair the value thereal, or of the

security intended 1o be effected by virtue of this instrument; not to suffdgl
any [ien of mechanics men or material men (o altach 1o said premises; [y
pay to the Mortgager, us hercingfier provided, until said note s fully paidGed
{1} a sum sufficient to pay all taxes and assessments on said premises, of £}
any tax or assessment that may be Jevied by authority of the Stale o
IMinois, or of the county, town, village, of ¢ity in which the said Jand i
situaie, upon the Mortgagor on account of the ownership thereof; (2) a su%
sufficient 1o keep all buildings that may ar uny time be on said premises,
during the cominuance of said indebtednéss, insured for the benefit of the
Morigegee in such forms of insurance, and in such amounts, as may be
required by the Morigagee.

This form is used In connection wih mortgagss insured under the one- to four-famlily programs of the National Housing Act which provide for

periodic Mortgage Insursnce Premium payments.

Previous Editlons Cbaolats
78138
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In case of the refusal or ntg.lcu of the Mortgagor 10 make such
payments, or to satisly any prior lien or incumbrance other than that for
laxes or assessmenls on said premises, or to keep said premises in good
repair, the Mortgagee may pay such taxes, assessmems, and insurance
premiums, when due, and may make such repuirs (o the property hercin
monigaged o5 in its discretion it may deem necessury for the proper
preservation thereof, and any moneys so paid or expended shalt become so
much additional indebtedness, secured by this morigage, to be paid out of
proceeds of the sale of the mortguged premises, if not atherwise paid by the
Morigagor.

1 is expressly provided, however (all other provisions of this Mortgage
to the conirary notwithstanding), that the Mortgagee shall nol be required
nor shall it have the right 1o pay, discharge, or remove any tax, assessment,
or Lax lien upon or ugainst the premises described herein or any part thereof
or the improvements situtated thereon, so long as the Mortgagor shall, in
good faith, conles! the sume or the validity thereof by appropriate legul
proceedings brought Za e ourt of competent jursidiction, which shali
operite ta prevent the colleriion of the tax, assessment, or lien so contested
and the sale or forfeiture of Ui suid premises or any part thereof 1o sutisty
the same.

And the said Mortgagor further covedants and agrees as follows:
That privilege is reserved to pay the debli whole, or in part, on any
installment due date.

That, together with, and in additicn to, the montiiy puyments of
principal and interest payable under the terms of the not: secured hereby,
the Mortgagor will pay to the Mortgugee, on the {irst day ¢4 eo:h month
until the said note is 1u1ly pakl, the following sums:

(2} Anamount sufficient to provide the holder hereof with funds te pay
the next mortgage insurance premium if this instrument and the nol:
securcd hereby are insured, or a monthly charge (in lieu of » morigage

insurance premium) if they are held by the Secretary of Housing and Urban
Development, as fallows;

(1) If and so long as suid note of even date and this instrument are
insuredt or are reinsured under 1he provisions of the Nutional Housing Act,
an amount sufTicient fo secumuiate in the hands of the holder one { 1) month
prior te ils due date the annual mortgage insurance premium, in order to
provide such holder with funds 1o pay such premium to the Secretary of
Housing and Urban Deveiopment pursuant to the National Housing Act, as
amended, and applicable Regulations thereunder; or

(1) 11 and so long as said note of even date and this instrument are held
by the Secretary of Housing and Urban Development, a monthly charge (in
ticu of a mortgnge insursnce premium) which shall be in an amonnt equal
to one-twelfth (1/12) of one-hull' (Y1) per contum of the averige oustinding
balance due on the note computed without 1aking inlo aceoun
delinquencies or prepaymenis;

(b) A sumequal lo the ground rents, if any, next due, plus the premiums
thav will next become duc and payable on policies of fire und other hazard
insurance covering the mortgaged property. plis faxes und assessments
nexl due on the morigaged property (sl as estimated by the Mortgagee)
Iess all sums already paid therefor divided by the number of months to
elupse before one month prior to the date when such ground reats,
premiums, taxes and assessments will become delinguent, such sums to be
held by Mortgagee in trust to pay said ground rents, premiums, 1axes and
special assessments; and

(¢} All payments mentioned in the two preceding subseclions of this
paragruph and all paymems to be made under the note secured hereby shall

v

Kt > I
.u?tled lngclhcr nn(? the sggregate amount thereof shal! be paid by the
Murigagor ¢ach month in a single payment 10 be applied by the Morigagee
to the following ilems in the order set forth:

{1} premium charges under the contract of insurance with the Secretary
of Housing and Urban Development, or monthly charge (in lieu of
mortgage insurance premium), as the cuse may be;

(1) grovnd remts, if any, tuxes, special assessments, fire and other

hazard insuranee premiums;
{11 increst on the note secured hereby:
{1V} amortization of the principal of the said note; and
(V) late charges,

Any deficiency in the amount of any such nggregate monthly payment- .
shitdl, unless made gond by the Mortgagor prior 1o the due date of the nest

such payment, constituic an event of default under this mortgage. The
Mortgagee may collect o “late charge” not (o exceed four cents (4¢) for
cach dollar ($§) for cach payment more than [ifteen (15) days in arrears, to
cover (he extra expense involved in handling delinquent paymems.

I whe toti] of the payments made by the Mortgagor under subsection ()
of the preceding paragraph shall exceed the amount of the payments
actuadly made by the Morigagee for ground rents, laxes, assessments, or
insurance premiums, as the case may be, such excess, if the loan is eurrent,
at the option of the Mortgagor, shall be credited on subsequent payments to
be made by the Mortgagor, or refunded to the Mortgagor. I, however, the
monthiy payments made by the Morigagor under subsection {b) of the
preceding paragraph shall not be sufficient to pay ground rents, taxes, and
aSSESSMENIS, oF insurance premiums, as the case may be, when the same
shall become duc and payable, then the Morgager shall pay 1o the
Morggagee any amount necessary 1o make up the deficiency, on or before
the date when payment of such pround renss, taxes, nssessments, or
insurance premiums shalk be duc. Ifa¢ any time the Mortgagor shall tender
t the Morigagee, in accordance with the provisions of the notg secored
nereby, full payment of the entire indebiedness represerited thercby; the
sdorigagee shall, in computing the amount of such indebledness, credit o
v arcaunt of the Mortgagor il payments made under the provisions of
subsectioys () of the preceding paregraph which the Mongagee has not
become voligated to pay (o the Secretary of Housing and Urban
Develapivent, ardany balance remaining in the funds accumulated under
the provisions O sutsection () of the preceding paragraph. )i there shall
be o defuull under sy of the provisions of this inortgage resuiting in a
public sale of the pre(niz2s covered herehy, or if the Mongagee acquires the
property otherwise afierdefault, the Mortgagee shali apply, w1 the time of
the commencement of suelr proceedings or 8t the 1time the property s
otherwise sequired, the balanee then remaining in the funds accomulated
under subsection (h) of the precedirg paragraph as a credit ngainst the
amiunt of principal then remainis® unziaid under said pote and shall
property adjust any payments which shait bave been made under subsection
{) of the preceding paragraph,

And as edditional security for the payment of the fodebledness aforesaid
the Mortgagor does hereby assign to the Mortgagee all the rents, issues,
and prufits now due or which may herealter become due for the use of the
premises hereinabove described,

That he will Keep the improvements now existing or herenfier erceled on
the mortgaged propenty, nsured as may be required from time 10 time by
the Mortgagee against loss by fire and other hazards, casualties and
contingencies in such amounts and for such periods as may be required by
the Mortgagee and will pay prompily, when due, any premiums on such
insurance provision for payment of which has not been made hereinbefore.
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