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MORTGAGE

THIS MC {1 GAGE (“Security Instrumem”) is given on SEPTEMBER 22, 1986 . The mortgagor is
VGRS PR, BIRSRED’ ANS" N0 SINCE REMARRIED Borower,

This Security Insirezasnt is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
“under the laws of tue/Jnited States of America, and whose address is 6700 W. North Avenue, Chicago, Illinois 60635

(‘MEI&F’WS %em %l’?f&t&' sum of - Dollars

(U.S. 48,000.00 * This debt is evidenced by Borrower’s note dated the same date as this Security
1 (INo hich plovides for monthly payinents, with the full debt, if not paid earlier, due and payable on

m 1, ‘[[ﬁ’ﬁw . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rerewals. extensions and modifications; (b) the payment of all other sums, witlt interest,
advanced under paragraph 7 1o protcctishe security of this Sccurity Instrument; and (¢} the performance of Borrower's
covenants and agreements under this Serarity Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey to Lender th= foilowing described property located in OOCK
County, Ilinois:
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which has the address of 840 STON UNIT 419 ELK GROVE IL 60007

(*Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2398 JUL 84 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, inconnection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumeni,; whether or not then due, with any ¢xcess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amgunt of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by bosrower, or if, after notice by Lender to Borrower that the condemneor offers to
make an award or settle a ctaim for damages, Borrower fails to respand to Lender within 30 days after the date the notice
is given, Lender ivauthorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of precceds to principal shafl not extend or
postpone the due dat? o/’ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut «<oleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizerir of the sums secured by this Security Instrument granted by Lender to any sueccessor in
interest of Borrower shall 1.0l onerate to release the tiability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required-<o Jommence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify «mortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Gorrower’s successors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or pievlude the exercise of any right or remedy.

11. Successors and Assigns Boun<; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and beneiit thosrwccessors and assigns of Lender angd Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreer.ents shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}-isco-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Praperty under vhe'terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} sgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witn:7gard to the ierms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sectrity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intersst or other lpoan charges colected or to be collected in
connection with the loan exceed the permitted limits, then; (a’ any such loan charge shail be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an; svms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse/«u make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun r.duces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note!

13. Legisiation Affecting Lender’s Rights. If enactment or expir22.on of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accorging to its terms, Lender, at its option, maym
require immediate payment in full of all sums secured by this Security instrun:ent 7nd may invoke any remedics permitted o
by paragraph 19. If Lender exercises this option, Lender shail take the stepsispecified in the second paragraph of'b
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ‘notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shal! be given by
first class mail to Lender’s address stated herein orany other address Lender designates by sioticeto Borrower. Any notlice -
provided for in this Security Instrument shall be deemed to have been given to Borrower or j.ender when given as
provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal ’av arnd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security 'astrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiument or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Insiti nent and the
Note are declared to be severable.

16. Borrower'’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Berrower. Ifaill orany part of the Property orany interest in
it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its oplion, reguire immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. iIf Borrower fails 1o pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower,

18. Borrowers Right to Reinstate. If Borrower meels certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days(or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Barrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c)} pays all expenses incurred in enforcing this
Security Instrument, including, but! not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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DESCRIPTION

PARCEL 1:

Unit 419 ag delineated on Survey of the following described Parcel of

Real Estate (hereinafter referred to as Parcelj:

Sub-Lot MA" in Lot 3 in the First Resubdivigion of part of Lot 1 in

Village on the Lake Subdivision (Phase II), being a Subdivision of part of South
West 1/4 of Section 29 and part of the North West 1/4 of Section 32, Township 41
North, Range 11, East of the Third Principal Meridian, according to the Plat
thereof rivorded January 25, 1971 ss Document 21380121 in Cook County, Illinois,
which Survev is attached as Exhibir "A" to Declarationof Condominium Ownership
made by Chicago Title and Trust Company, as Trustee under Trust No. 53436,

RN " 5 SR
RGN AR oo =
B

e e

AT

ﬁh recorded in tiiz Office of the Recorder of Deeds of Cook County, Illinois, as

13 Document 21956271 together with an undivided 1,28 percent interest in said Parcel
E {excepting from wald Parcel all the Property and space comprising all the units
%. thereof ag defined and set forth in said Declaration and Survey).

v PARCEL 2: .

- Easement for the benefit of Parcel 1 as created by Declaration of

: Covenants for Village on the Laks Homeowners Association executed by Chicago

. Title and Trust Company, & Corpeveiion of Illinois, as Trustee under Trust

v Agreement dated March 25, 1969 and lnown as Trust Number 53436 dated June 18,

1971 snd recorded June 18, 1971 as document 21517208 and as created by Deed made
by Chicago Title and Trust Company, a Cozporationof Illinois, as Trustee under

, Trust Agreement, dated March 25, 1969 and knewn as Trust Number 53436 to Robert
: M. Herzog and Marina M, Corum dated May 23, 73975 and recorded June 26, 1975 as
Document 23129442 for Ingress and Egress over ot 2 (except Sub~ Lots "AW, “B",
and "C") in Village on the Lake Subdivisionr, beiig a Subdivision of part of the
South West 1/4 of Section 29 and part of the North West 1/4 of Section 32,
Township 41 North, Range 11, East of the Third Princiyel Meridien, according to
the Plat theveof recorded January 25, 1971 as Document 21582121 in Cook County,

Illinois.
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l.oian No. 051719215

FHIS CONDOMINIUM RIDER is incorporated into and shall be deemed to amend and supplement a Mortgage.
Deed of Trust or Decd 1o Secure Debt (herein “security instroment™ dated of cven date herewith, given by the
undersigned (herein * Borrower™ o secure Borrowers Note to ST PAUVL FEDERAL BANK FOR SAVINGS {herein

“Lender™ and covering the Property descnibed in the security instrument and located at

8B40 WELLINGTON UNIT 419, ELK GROVE IL 60007

IPROPEREY ADORESS)

The Property cofaprises a unit in, topether wahan undi ided interest ia the common elements of.a condominiam projeci

known a8 yILLACE ON THE LAXE

{hercin "Condomimivin ['Fl'ljl.‘l.‘l"[ Seame 1 Coandomanum Progecrd

CONDOMINIUM 20 FNANTS. Ir addilion to the covenants and agrecments made in the security insirument,
Borrowetr and 1 ender burthor covenant and agree as tothows,

AL Assessments. Borrower saaiprompthy pay . when duc. alf assessments impuosed by the Owners Association or other
governing body of the Copdommium Project fherein “Owners Association™) pursuani to the provisions of the
declaration. by-laws. code of regarations a1 other constituent document of the Condominium Project.

B. Hazard Insurance. So long »s the Owners Associution maintains a “master™ or “hlanket”™ policy on 1he
Condominium Project which provides peurance coverage apainst fire, hazards included within the term “extended
caverage.” and such other hazards as Vendsr may requise, and in such amounis and for such periods as Lender may

regiire. then:
(i) Lender winves the provision in Unitarza Covenant 2 for the monthly payment to Lender of ouc-twelfth of the

premiuvm imstaliments jor hazard insurance on o roperty:
t:1) Borrower’s obligatian under Unitorm Covgonnt 5 (o maintain hizard insurance coverage on the Property is

deemed satisfied: and
(i) the provisions in U ngdarm Covenant S reparding applivation of hisard insurance proceeds shall be superseded by
any pravisions ol the declanon, by-laws, code of regntations o1 other constituent document of the Condominium
Progect oroof applicable fow 1o the extent necessary o avoid s contticr between such provisions and the provisions of
Undorm Covenant 5 Vor any period of fime during which stuchsbazard insurance coverage s not maintained. the
fmediatels preceding sentence shall be deemed to have no foree drefivet. Borrower shall give Lender prompt notiee of
any lapse n such fazard insunince coverage.
1o the event of a distnbution of hazurd insurance procecds in licu ofcesteration or repair foffowing a foss 1o the
Property. whether to the upt or 1o common gfements, any such proceeds payanle to Borrower are hereby assigned and
<hall be paid 1o Vender for application ta the sums secured by the security instrament, with the excess. if any. paid to

Barrower
C. Lender's Prior Cansent. Borrowes shal not. except atter notice to Lender aidveith Lender's prior written conseat,

partition or subdivide the Property or consent 1o,
(i1 the abandopment or 1ermination of the Condomimium Pioject, exeept for abated oniment or termination provided

by luw in the case of substantial destruction by lire or other casualty of in the case of a takimg by condemnation or eminenm

domain:
() any material amendreal 1o the declaranion, by-laws or code ol regulations of the Owaers Association, orf

vquivalent canmstituent document of the Condominium Project. including, but not limited Lo, any amendment which
would change the pereentage interests of the unit owners in the Condomipinm Project; or
(iii) the etfectuation of any decision by Owners Associatinn 1o lerminate professional managemen? a1 d assume seli-
management of the Condominium Project.
D. Remedies. If Borrower breaches Borrower s covenants and agreements hereunder, including the covenant to pay
whea due condominium assessments, then Lender may invoke any remedies provided under the securfly instrument,
including. but not limited to, those provided under tniform Covenant 7.

IN WEUINESS WHERFOF. RBorrower has excented this Condomininm Rider.

o Hotrower
MICHAEL T PENNA

Dorrower

2397 MAR B4 CONDOMINIUM RIDER Fiod Family 675 FNMA/FHLMO ENIFORM INSTRUMENT

Date SEPTEMBER 22, 1986

TaE6EVOS
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hgcl“ixed Rate Conversion and Assumption Op oE ¥Q '

LOAN NO. 051719215
DATE SEPTEMBER 22, 1986

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER is incorporated into and shall be deemed to amend
and supplement the Adjustabie Rate Loan Rider (the “Rider”) to the Mortgage, Deed of Trust or Security Deed
(the “Security Instrument”}, each dated the same date as this Addendum and given by the undersigned (the
*Borrower”") to secure Borrower’s Adjustable Rate Note with Addendum To Adjustable Rate Note to 8T. PAUL
FEDERAL BANK FOR SAVINGS, (thc “Lender™ and dated the same date as this Addendum (the “Note”),
covering the property described in the Security Instrument and located at:

840 WELLINGTON UNIT 419 ELK GROWE IL 60007
(Property Address)

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED IN7. R/IST RATE OPTION
The Note provid:= for the Borrower’s option to convert from an adjustable interest rate toa fixed interest rate,

as follows:

i. Option to Conwv rt ‘o Fixed Rate

i have & Conversion untion which [ can exercise unless | am in defauit or this Section Al or Section A3 below
will not permit me to do so:1¥e“Conversion Option” is my option to convert the interest rate ] am required to pay

by the Note from an adjustab)z rate to a fixed rate.

The conversion can only tak-piace on the third, fourth or fifth Change Date. Each Change Date on which my
interest rate can convert from an arjustable rate to a fixed rate also is called a “Conversion Date.” ] ¢can convert
my interest rate only on one of thees *aree Conversion Dates.

If 1 want to exercise the Conversior Opticn, | must first meet certain conditions. Thore conditions are that: (a)
I must give the Note Holder notice that I £m doing so at least 15 days before the next Conversion Date; (b) on the
Conversion Date, } am not in default under #iiy Note or the Security Instrument; (¢} by the Conversion Date, 1
must pay the Note Holder a conversion fee cgralto one percent (1.0%) of the unpaid principal ] am expected to
owe an that Conversion Date plus U.S. $250./00 ; () by the Conversion Date, if an appraisalreport
is required by Section A3 below, the Note Holdefﬁz_‘; received the report and [ have paid the appraisal fee and any
amount necessary to reduce unpaid principal; and (e)1 must sign and give the Note Holder any documents the

Note Halder requires to effect the conversion.

DT S s ma g A s - s ¢ e o AT o
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2. Calcalation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Nailopa! Mortgage Association’s required net yield for

30-year, lixed rate mortgages covered by 30-day mandatory delively commitments in effect as of the date 15 days
before the Conversion Date, plus five-eighths of one percent (. 625:0). \fthis required net yield is not available, the
Note Holder will determine my interest rate by using a comparabic rigure

3. Reduction of Principal Balance Before Conversion; Appraisal
Ifthe unpaid principal [ am expected to owe on the Conversion Date willlsr greater than the original principal

amount of my loan. the Note Holder may require an appraisal report on the vulueafthe property described in the
Security Instrument. The appraisal report must be prepared by a qualified appraiver chasen by the Note Hoider. [
will pay the Note Holder a reasonabie fee for this appraisal report.

The unpaid principal | am expected to owe on the Conversion Date could be an arpount greater than 96% of
the appraisal report's stated value of the property securing my loan. If so, I cannot exzrcise the Conversion
Option unless I pay the Note Holder an amount sufficient te rednee my unpaid princijal o ~n amount equal

to 95% of the stated value of the property.

4. Determination of New Payment Amount

I I choose to exercise the Conversion Option, the Note Holder will determine the amount of Zi:¢ monthly
payment that would be sufficient to repay the unpaid principal 1 am expected to owe on the Conversion Date in
full by the final payment date al my new fixed interest rate in substantially equal payments. The result of this
calcuiation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, 1 will pay the new amount as my monthly payment until the final payment date.

%i 3
5
1
7.
I
3
-
.
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The provisions of Uniform Covenant 17 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficial Interest in Borrower, Ifall or any part of the Propertyor
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without, Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

Security Instrument.

B. ASSUMPTION O

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days {rom the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the provisions of Uniform Covenant 17 of the Security instrument, Lender shall waive such
option to accelerate and shall release Borrower from all obligations under the Security instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in defauit of the terms and conditions of the
Security Instrement and the Note, (b) the credit of the person to whom the Property is to be sold or transferred is
satisfactory 2o Lender, {c) Lender is paid Lender's then applicable assumption fee, (d) the person to whem the
property is to be‘sold or transferred executes an assumption agreement acceptable to Lender wherein such
person agrees to sssume all of the Borrower's obligations under the Security Instrument and the Note.

BY SIGNING BE.L .0V _Borrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate Lo tider.
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LOAN NO. 051719215
DATE SEPTEMBER 22, 1986

This Rider is incorporated intc and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Deed to Secure Debt (the “Security Instrument”) of the same date given by the undorsigned {the
"Borrower") to secure Borrowar's Note to ST, PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or “Note
Holder”) of the same date herewith (the “Note”) and covering the Property described in the Security

Instrument and located at:

840 WELLINGTON UNIT 419, FLK GROWE IL 60007
(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE
NOTE. THE RZAAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE, DEPENDING ON
CHANGES Ik« YY.E INTEREST RATE. THE PRINCIPAL AMOUNT THE BORROWER MUST REPAY MAY BE
LARGER THAN " BE AMOUNT ORIGINALLY BORROWED.

Moditications. in 87.di ion to the covenants and agreements made in the Security Instrument, Borrower and

L.ender further covenan’ and agree as folows:
INTEREST RATE AND NOLTHLY PAYMENT CHANGES

The Note has an Initial Inte zst Rate of 8,750 % . Beginning on the date of the Note, the Borrower will
pay interest at the initial Interest Flate until the first Change Date. The Note interest rate may be changed on

the 1st day of the month beginning'o.: OCICBER 1, 1987 and on that day of the month
every 12 months thereafter. Each date c-which the rate of interest may change is called a Change Date.

Changes in the interest rate are governar. oy changes in an interest rate index catled the “Index”. The Index
is the Federal Home Loan Bank Board Mon:it National Medlan Annualized Cost of Fundsfor FSLIC-insured

savings and loan associations.

To set the new interest rate, before each interest L.nange Date, the Note Holder will firstadd ..............
TWO AND THREE QUARTERS PERCENT. (2.75%) to the Current Index.

The Current Index is the most recent Index figure averiadle 45 days prior to each Change Date. The Note
Holder will then round the result of this additian to the nesrest one-eighth of one percentage point (0.125%).
This rounded amount will be the new rate of interest until tiia 7 .c xt interest Change Date provided that on any
Change Date the rate of interest will not be increased or decriueszd by more than TWO—
percentage points {2%) . At no time during the term ¢t tne Note shall the interest rate be less than

2.750 Pperannum nor more than 13,500 Per annum.

E e R T

TR =

The first twelve monthly payments due under the Note will each ben.(he amount of 8377.62
: and the .13th through the 80th monthly payments will each be in the amcun! of $446 .97 .
. Beginning with the 81st payment, the amount of the monthly payments wili ps azterminedin accordance with
9 the terms of the Note and will always be sufficient to repay the unpaid princips: Daiunce in full, In substantiatly

equal payments by the final payrment date.

Each of the 13th through 80th monthly payments of the first sixty monthly paymen s set forth above could
£ be less than the amount of the interest portion of a monthly payment which then would-Le sutticient to repay
the unpaid principal balance in full on the final payment date at the current rate of interest in substantially
equal payments. |f 30, each month that the amount of the monthly paymaentis less than the inle/est portion, the
Note Holder will subtract the amount of the manthly payment from the amount of the interest 2o vion and will
add the difference to the unpaid principal balance. The Note Holder will also add interest on the amount of this
difterence to the unpaid principal balance each month. The rate of interest added to principal will be the rate of
intarest as changed from time 1o time by provisions of the Note described above.

By signing this, Borrower agrees to all of the above.

M e PP {Seal) %
MIQ!ABL T PENNA _Borrowar p

Lo

L

C.2

(Seal) [ o>

-Borrower -

2470 JUL BB {1 ¥R, ADJ. - 8 YR. GUAR. PAY)
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LOAN NO. 051719215
DATE SEPTEMBER 22, 1986

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower”) 1o St. Paul Federal Bank For Savings (the “Lender"} to secure a mortgage
indebtedness; 3aid Security Instrument encumbers real property commonly described as:

840 WELLINGION UNIT 419, ELK GROVE IL 60007

{PROPERTY ADDRESS)

1.) Borrower and Lender agree that nawithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is heraby authcrized to charge a reasonable fee for the preparation and delivery of
a release deed.

2.) Borrower and Lender agree that if the Federe! Mational Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or soma of the Lendar's righis under the Security Instrument, this Rider will no
tongér have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RIDEFR:

Hoieharl 7 Goenar

MICHAEL T 7maWA  Borrower

Norrower

2384 NOV 84
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