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h : CONSUMER REAL ESTATE MORTGAGE

Loans to Individusls for Personal, Famlly, Household or Agricultural purposas where Amount Flnanced
does not exceed $25,000 and the mortgage is not & Firat mortgage).

0 David P, Calimag and Rosario C. Calimag, his wife
U - {*Mortgagor’,
Flrst Wlscon51n Bank of Racine

¢ whather one or more} mortgages, conveys and warants to

{ —
g — | By 535~ | &

“Two Hundred Elghty “Thousand and no/100%
T K

JR comideraﬂc‘:‘rg of tha sum of ----------------- Do“,,s (3280 0b0.00" L RETURN TO
U oot or 10 be toaned to _ David P Callmag and Rosario C. Calimag, his | First Wisc. Bank of Racine
O wife - ("Borrower”, whathor ung or morel, 470]_‘ Wash:i.ngtcm Avenue
evidenced by Borrower's notels) dated . AUSUSt 21 1986 e e Racine, wl 53405

, the mal ostate dsscnbod beiow, togalhur with

-:-. af! priviteges, haredammomu, onaemams and appununnncu all mnts, Isases and profits, all awarda and payments
“ made sa a result of the sxsrcise of the right of eminent domain and ell existing and fulure improvernams and fixtures Tax Key ¥ ..
. (8l called the "“Property”). . .

1. Description of Progarty (This Property is the homasiend of Mertgagor.)
(is} {is not)

" Lot 22 in Vamstd Resibdivision of Vamstd Subdivision, being a Subdivision of part of Lots 2

and 3 of Assessor's Iivision of the North East 1/4 of Section 18, as recorded in the office of the
Recorder of Deeds of Codk County, Illinois on April 27, 1979 as Documetn 23903943, together with
the East 15 feet West 130 -feet lying North of the Centerline of Beckwith Road of Lot 3 of
Assessor's Division of the 'Narth East 1/4 of Section 18, Township 41 North, Range 13 East of the

- Third Principal Meridian, in onok County, Illinois. _

\D-1R] - 202 ~DDO M.

’ -g' T« checked here, description is continued on attached shee’.
&2 2. Title. Mortgagor covanants and warrants title 10 the Propen,. er.cepting only restriclions and easemants of racord, municipal and zoning ordinances,

current taxes and assessments not yotdusand __ @ _£irst mortgage to Merrill Lynch Mortgage Corporation recorded
Januvary 13, 1984 as Document #26927854 in_tae amount of §200 070.00.

: 3. Escrow, Ir i r:{a e be paid an escrowed fundy raquired under paragraph 7{a) on the reverse sids.

. wil will not .

I - 4. Additional Provisions. Mortgagor shall abserve and comply with the Aduitiznzi Provisions on the reversé side, which are incorporated herein, snd ehali

not permit an evert of dafault to occur,

i‘ The undarsigned acknowledges receipt of an exact copy of this Mortgage.

NOTICE TO CUSTOMEF
(s} DO NOT SIGN THIS BEFORE YOU READ THE WRITING ON THE REVERSE SIDE. ZVEN IF OTHERWISE ADVISED,
{b) DO NOT SIGN THIS IF IT CONTAINS ANY BLANK SPACES.

icl YOU ARE ENTITLED TO AN EXACT COPY OF ANY AGREEMENT YOU SIGN.
(d) YOU HAVE THE RIGHT AT ANY TIME TO PAY IN ADVANCE THE UNPAID BALANCE GUE UNDER THIS AGREEMENT AND YOU

MAY 8E ENTITLED TO A PARTIAL REFUND OF THE FINANCE CHARGE. R

Signed and Sealsd this —__ 218t __ day of August , 19 86

SEE REVERSE SIDE FOR ADDITIONAL PROVISIONS

"—_-—“h“"’_f? i3 (SEAL

iMangegor)

ISEAL} o -
Davld P, Callka

. . / -~ ‘
(SEAL) — {SEALIJ
{Morgegos! 1 .—=;

. Rosarie C. Callmag

Morigagor)
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j W Enatbibs f et o STATE OF WISCONSIN
L. 8 Bh39347 .
e SEp 26 At ‘ Racine County. }
L ) Parsonglly came botore ma, this _WZJ-.SJBGV of __ _August .
authenticsted this day of .19 19 86 the above named _._David P. and Rosario C.
iNames of mdrvidusis and the# apousss

__Calimag, his wife _

U s Tt e rolationship, 1 eyl

e g e e e e e —men

Tmo Mombm Smls Bar of Wmconun or
authorizad under Sec. 708.08, Wis. Siats. to mu known to be the parggh 8 the foragolng

This inatrument was drafted by WE

Judith A. Lueckfeld « Theodore bhenkenberg

Notary Public Racine County, Wis.
5-7-86 -
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1 PROVISIO
4. Mortgage As Sscurily.‘Tbis o @ t C pt pa 1o Lende of 1h @ iNghe first paragraph of this Morigepe, Dhes
interest and mp_rges, wéduiding ot tine\d1 { prmissong notelsiNg! Lendeidepiedbd the rederse side und Bny extensons, 10npwsls o

modifications, and any additional sums loaned by Lender (o any Mortigago!, 1o any Moftgagor and another o1 10 andther guarantged or endorsed by any Mort-
gagor agreed 10 be gecured by this Mortgsge to the extent not prohibited by 1he Wisconsin Consumer Act, plus interest and c!mg(-s. ‘il calied the
““Note"},and the pedformance of all covensnts, conditions and agreemaents contained in this Morigage. and to the extent not prohibited by taw, conts and ex-
penses of collaction or enforcemant. If tha Noto is paid according to its lerms, and alt other payments are made and all other terms, conditions. covenanrts,
and agreements contained in this Morigage and the Nole ate performed, then this Mortgage ceases and is void.

5. Taxes. To the extent not paid 1o Lender under §7(a}, Mortgagor shall pay betore they bacome dell.iquent all taxes, assessments and other charges which
may be levied or assessed against the Property, or against Lender upon this Mortgage or the Note or other debt secured by this Morigsge. o1 upon Lendei’'s
interest in the Property, and daliver to Laender receipis showing timety payment,

8. insurance. Mortgagor shall keep the improvements on the Propeny insured sgainst direct loes or damage occasioned by fite, extended coverage porily
and euch other hazards as Lender may requite, through insuiers spproved by Lender, in amounts. without co-msurance, not less than the uhpad batance of
tha Note or the full replacemant velue, whichever is less, and shall pay the prermiums when due. The policies shall contain the standard mongage clause
favor of Lender and, uniass Lender otherwisa agreos in writing, the original of all policies covering the Property shall be deposited with Lender. Mortgagor
shali promptly give natice of loss to insurance companies and Lendet. Al proceeds from such insurance shall be applied, at Lender’s option. 1o the in-
stallments of the Note in the invevse ordar of their maturities (without penalty {o! prepaymentl ot 10 the restotation of the improvements on the Praperty . in
the event of foreclosure of this Mongage o1 other transfer of title 1o the Property, in extinguishment of 1he indebledness secured hereby, all right, tiths, and «n-
1etest of Mortgagor in and 1o 8ny nsutance then :n force shall pass to the purchaser or gianten.

7. Mortgagor's Covenants. Morigagor covenants:

(s) Escrow. To pay Lender sutficient funds st such times as Lender designates, to pay | 1) the estimated annua) resl ostate taxes and ssseusments on the
Property, (2] sll property insurance premiums when due, and {3) if payments owed under tha Note are guaraniaad by Mmorigoge guaranty insutance,
the pramiums necessary 1o pay for such insurance which Lendar may cancel at any time. Upon demand, Mortgago: shall pay Lender such additional
SUMS as Bre NEcnssary (o pay thesa itarma in full when due. Lander shall apply thess amounts against the 1axes, ants and i Ce premiums
when due. Escror.d funds may be commingled with Lender’s general funds;

{b) Condition and Rerzir. To keep the Property in guod and tenantable condition and repair. ond (6 resfore ar raplace damaged or destioyed im-
provements and flaurom

(c} Liens. To keep the Piupray frae from liens and encumbrances superior 1o the lien of this Morigage:
{d] Wasta. Not to commit was' e .0 permil waste 10 be committed upon tha Property:

{e) Conveyance. Not 10 sefl, assigl, wase, morigage. convey of otherwise tansfer any legal of equitable inlerast i ai or part of the Property, or perenit
the same 10 accur without the pridr vsritten consent of Lender and, without notice ta Mortgagor, Lender may daal with any transferee as 10 his in-
1e7e51 in the same manner as with M ~igagor, without in ¥ny way dischaiging the liability of Morgagor, hereundar or upon the Nole heteby securoed;

.
) Alieretioh ar Removal. Not 16 temove de’no'ish or materially alter any part of the Propeny, without Lendert’s >i01 written consent, except Mort-
"y Gigolzmmé teqnave a fikture, provided the nriure is promptly replaced with another fixture of at teast equal utility:
BNt d

Condemnatian. To pay 1o Lender all compens tion |eceived for the taking of the Property. 61 any pan, by condomnation procosdings tincluding
payments In' compromise of condemnation procecdinps!. and all compansation received as damages {or injury 10 the Property, or anty part. The com-
pensation shall be applied in such mannet 8s Lende: det aminas 1o rebuilding of the Property of 1o inslatiments of the Note in the inverse order of
thoif maturitias (without penalty Tor prepayment);

g

ih) Osdinances; Inspection. To comply with all laws, ordinanc_==nd regulations atfecting the Property. Lendst &nd its suthorired representativos may
antes the Property at raasonable thmes 1o inspect it and, a1 L ender’s option, tepair or rastore o,

(il Subrogation. That the Lander is hereby subrogatoed 10 the lien 6! any morigage or ather lien discharged in whole or in pan, by the proceeds of tho
Note.

8. Authority of Lander to Perform for Mortgagor. 1§ Mortgegor Iails 10 ps= 017 any of Mortgsgor's duties set forih in this Mongsge. Lendur may., attor
giving Mortgagor written notice and a taasonsable oppotiunity ta perform, perforin the duties or cause them to be performed, including without limitation
signing Mortgagor's nama of Paying any BmMount &0 requised, and the cost shall bo due N demand and secured by this Mongsage. bearing intareyt at the
highest rale stated in any Nois, but not in axcass of the makimum rata permitted by law, 7ar auted from the date of expendilure by Lendet 10 1he date of pay-
ment by Morigagor. Howevar, notice and oppoltuhity to parform ara not requited it the N0 .e was incurted for an agricultuial purpose and the property is
perishable and threatens to declino spsadily in valye.

9. Ability to Pay. Morigagor shall not take any action or parmit any event to occut which mat rislly impairs Mortgagor’s sbility to pey the Note when dus,
including without timitation, Morgagor or & surety for the Nole ceasing to ewst, becoming insalvent o a subject of bankrupicy or other insolvency pro-

ceedings,
10. Dotault. Upon the occutrence, wilhout justification uhder governing law., of any one or mote ovihr iullswing events of defaulh:

(al Payments. (1] {f the intarval between scheduled paymants owed undet the Note is 2 menths or less, ic have outstanding an smounl excaeding ons
ful! peyment which has remgined unpaid for mors than 10 days stiar the due dates or the failure 1o pay the lint o last paymaent within 40 days ofter its
due date; {2} if the interval batween scheduled paymenis owed under Nole is mose than 2 months, to hi ve all of pant of one scheduled payiment
which has remained unpaid for mote than 00 days atter I8 due date; {31 if the credil evidenced by the Nate is «tended for sn egriculiural purpose,
the failure to pay the first of only paymeant when due of 10 pay any othar paymaent within 40 days aftor its due date’ or (4) the failurs to psy the only
scheduied payment owed under the Note within 40 days after its dus dste; or

ibl Nonpetformance. Mongagor fails 1o observe or parform any of Mortgagor's covanants or dutias under 1tus Mortgare if tha tailure matarially im-
paits the condition, valus or protection of or Lendet's rights in the Property. or materially impairs Mortgsgor's abiliiy 0 18y the Note when due;

Lender shall have all rights and remedies for default provided by this Mortgege and applicabie law.

11. Waiver. Lender may waive any default without waiving any other subsequam or prior default by Mortgagor or Boriower.

12. Remedies. Upon delault, st the option of Lender and without further notice or demand, the Notle will become immadiately pesyabie unlass nolice 10
Morigegor or Borrowet and an opportunily 10 cure is required by 5426.105, Wis. Stats., and, in that event, the Nole will becomes payabile if the default is nat
curad as provided in that statute within 16 calendar days sfter malling the nolice 10 Morigsgor or Borrowar of as otherwise provided by law._ {f Lendsr axer-
cises its option to accelerate, the unpaid principal and interest owod on the Nate, together with all sums paid by Lender es authorired or required under this
Mortgage or the Note, shall be coliectible in a suit at law or by toreciosure of this Mortgage by action or advertisemeni ot by the axercise of sny other remedy
aveilable a1 law or in equity.

13. Powsr of Sala. In the event of forecipswe, Lender may gell the Proparty at public sale emd pxecule and deliver to the putchasors desds of comveysnce

pursuant to slatute. :

14. Receiver. Upon the commencement or during the perkdency of an action 1o foraciase this Mortgage, or enforce any other remedies of Lender under it, m
without regard 1o the adequacy ot inadeqguacy of the Property as securily tor the Note, the coun may appoint a receiver of the Propeny linctuding homestead k
interest) without bond, and may empower the receivet 1o take possession of the Propefty and collect the remis, issuas and profits of the Property and exercise u
such othor poyrers Bs tha coult may grant uni the confirmation of sale, and may order the rents, issuss and profits, when so coliecied, 1o be held and applied w

as the court may dirgct.

16. Foreclosurs Without Deficiency Judgment. Mortgagor agrees 10 tha provisions of sec. B46.101, Wis. Stats., and as the same may be amendod o1 Jo
renurmbergd from time 10 thne, parmitting the Lende:, upon waiving the right 10 judgmant for deficiancy, to hold tho foreciosure sale of real astate of 20 nctes N

o less six months atter a torpclosure judgment is enered.

18. Expenses. To tho oxtont not prohibitad by inw, Mortgaga: shall pry 8l teasonabie costs snd exponses, including without limitation, atlorneys’ (0os and
mpenses of obtaining title avidence, cuirad by Lender in toreclosing this Mortgage.

17. Severability. Unless otherwisa requitad by law, invalidity or unentfotceability of any provision of this Monigage shalf not sffect the validity or an-
torcaabity of sny other provision.

18. Successors and Assigns. The obligations of all Morigagors are joint and sevaral. This Mortgape benetits Lender, its successolb and s551gns, and binds
Mortgagorial gnd their respective heirs, personal represeniatives, successors and assigns.




