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- MORTGAGE |

THIS INDENTURE WITNESSETH: That the undersigned RUCTION, INC,-ow-oco-
14357 S. NAGLE, WORTH, IL. 60482c-c-em-carocmcemcemmcemccnmcm e e —mmmem— e m———————
corpo existing STATE ) JLLINOIS
imwtgogetﬁe“&%dn:n tgm Monguuoﬁ?egogeh?rzgydmmgage and Warrant to ©
FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS--~----ecceoncncnaaa- Cmmcmmem———
UNITED_STATES OF AMERICA . herelnafter

a corporation organized and existing under the laws of the

referred to s the Mortgagee the following real estate, situated In the County ot _ COOK

in the State of Illinols, to wit: _
LOT 257 IN TIMBERS EDGE IIA, BEING A SUBDIVISION QF PART OF THE NORTH
EAST 1/4 OF SECTJON 34, TOWNSHIP 36 NORTH, RANGE’12° EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. s
COUNTY, ILLIN
CoOK SRR RoTaRD
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PERM TAX # 27-34-205-007-0904 7777 € .

TOGETHER with all bulldings, improvemen's, {ixtures or appurtenances now or hereafter erected thereon, i{ncluding
all apparatus, equipment, fixtures, or articles, whoirar in single units or centrally controlled, used to supply heat, gas, air
oning, water, ughk power, refrigeration, ven(la’ics or otherwise and any other thing now or hereafter therein or
thereon the furnishing of which by lessors to lessces 1 ~'stomary or appropriate, including screens, venetian blinds, win-
dow shades, storm doors and windows, floor coverings, 8 :reen doors, in-a-door beds, awnings, stoves and water heaters (all
of which are declared to be a part of said real estale wneth:r physically attached thereto or not); and also together with
all easements and the rents, issues and profits of said pren ises which are hereby pledged, ass} transferred and set
over unto the Mortgagee, whether now due or hereafier to vecome due under or by virtue of any lease or agreement for the
use or occupancy of said property, or any part thereof, whether sald lease or agreement is written or ver and whether it
iz now or may be hereafter existing or which may be made by tb: "Mortgagee under the power herein granted to it; it bein,
the intention hereof (a) to pledge sald rents, issues and profits or. a parity with said real estate and not secondarily ang
such pledge shall not be deemed merged in any foreclosure decree, 7.ar. {b) to establish an absolute transfer and assignment
to the Mortgagee of all such leases and agreements and all the availl thrrunder, together with the right in case of default,
either before or after foreciosure sale, to enter upon and take exclustve possession of, manage, meintain and operate said
rremlses, or any gart thercof, make leases for terms deemed advantagesu. to jt, terminate or modify existing or future

r , collect gaid avails, rents, issues and profits regardless of when.e:ined and use auch measures whether legal or
equitable as it may deem proper io enforce collection thereof, employ renting ag=ncies or other employees, alter or repair
d premises, buy furnlsh.inga and equipment therefor when it deems neces! ary, purchase all kinds of insurance, and in
general exercise all powers ordinarily incident to absolute ownership, advancs or Lorrow money necessary for any purpose
erein stated to secure which a lien is hereby created on the mortgaged premis s <nd on the income therefrom which lien
is prior to the lien of any other indebtedness hereby secured, and out of the incow2 retain reasonable compensation for

itself, pay insurance premiums, taxes and assessments, and all expenses of every Kind, 1oziuding atiorneys’ fees incurred in
the exercise of the powers herein given, and from time to time agfvly anly balance of nceine nol, in its sole discretion, needed
for the aforesaid purposes, first on the interest and then on the principal of the indebteur ess hereby secured, before or after
any decree of foreclosure, and on the deficiency in the proceeds of sale, if any, whether “ii=re be a decree in personam

therefor or not. Whenever 8]l of the indebtedness secured hereby is paid, and the Mortgig?e, in its sole discretion, feels
there i3 no substantial uncorrected default in performance of the Mortgagor's ngreements s.ereir, the Morigagee, on satig-
factory evidence thereof, shall relinquish possession and pay to Mortgagor any surplus income .n ivs hands. The possession
of Mortgagee may continue until all indebtedness secured hereb islfaid in full or until the de'iver y ~f a Master's Deed or
Special Commissioner’s Deed pursuant to a decree foreclosing the lien hereof, but if no deea we isrued then until the
expiration of the statutory perjod duri which it may be issued. Morigagee shall, however, have'th: discretionary power
at any time to refuse to take or to abandon possession of said premises without affecting the lien herzof. Morigagee shali
have all powers, if any, which it might have had without this paragraph. No suit shall ke sustainable ajainst Mortgagee
based upon acts or omissions relating to the subject matter of this paragraph uniess commenced within Lixty days after
Mortgagee's possession ceases.

TO HAVE AND TO HOLD the saeld property with sald buildings, improvements, fixtures, appurtenances, apparatus
and etﬁ.ﬁpment unto said Mortgagee forever, for the uses herein set forth, free from all rights and benefits under the Home-
stead Exemption Laws of the State of Il]lnofs, which said rights and benefits sald Mortgagor does hereby release and waive.

TO SECURE the payment of a certain indebtedness from the Mortgagor to the Mortgagee evidenced by a note made

by the Mortgagor in favor of the Mortgagee, bearing even date herewith, in the sum of ZIITTTTT0070 hipinintntuiiatab it
NINFTEEN THOUSAND NINF HUNDRED AND 00/100----v-weoommemmn e m e Doilars ($.13 ,900.00 .

which note together with interest thereon as provided by sald note, is payable in monthly installments of Z=T222=77"
INT ONLY )

e ——————— INTEREST ONLY --v-ccmrommccwarcm oo m e mm e mmmm e e DOLLARS (¢.. % -~ ~! ___
onthe . 15t ___ day of each month, commencing with OCTOBER 1, 1986 __ unti th tl ai
INTEREST ON SATD MORTAAGE NOTE 1S DUE ANS PAYABLE MONTHLY COMMENCING WITH oCTORER" F*% 086

UNTIL THE MORTGAGE NOTE IS PAID IN FULL.
THE ENTIRE BALANCE OF THE SAID MDRTGAGE NOTE IS DUE AND PAYABLE SEPTEMBER t, 1987

To secure performance of the other agreements in sald note, which are hereby incorporated herein and made a part
hereof, and which provide, among other things, for an additional monthly payment of one-twelfth (1/12th) of the estimated
annual taxes, sssesaments, insurance premiums and other charges upon the mortgaged premises. And to secure possible
future advances as hereinafter provided and to secure the performance of the Morigagor's covenants herein contained.
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Torrens certificates and similar data and assurances with respect to title as Mortgagee may reasonably deem necessary
either to prosecute such suit or to cvidence to bidders at a‘.t:f sale held pursuant to such decree the true iitle to or value of
said premises; all of which aforesaid amounts together th interest as herein provided shall be immediately due and
payabie by the Mort aglor in connection with (a) any proceeding, including probate or bankruptey proceedings to which
either party hereto shall be a party by reason of this mortigage or the note hereby secured; or {b) preparations for the
commencement of any suit for the foreclosure hereof after the accrual of the right to foreclose, whether or not actually
commenced; or (¢) preparations for the defense of or intervention in any suit or proceeding or any threatened or contem-
plated suit or proceading, which might affect the remlises or the security herecof. In the event of a foreclosure sale of said

be paid out of the proceeds thereof all of the aforesaid items, then the entire indebtedness whether

premises there shall first
due and payable by the terms hereof or not and the interest due thereon up to the time of such sale, and the overplus, if
any, shall be paid to the Mortgagor, and the purchaser shall not be obliged to see to the application of the purchase money.

(8) That each right, power and remedy hereln conferred upon the Mortgagee is cumulative of every other right or
remedy of the Mortgagee, whether herein or by law conferred, and ma be enforced concurrently therewlith; thet no
waiver by the Mortgaﬁee of performance of any covenant herein or in sald obligaiion contained sholl thereafler In any
manner affect the right of the Morigagee to require or to enforce perfermance of the same or an other of said covenants;
that wherever the context hereof requires, the masculine ’Eend er, as used herein, shall include the feminine, and the singular
number, as used herein, shall inciude the plural; that nll rights and cbligations under this mortgage shall extend to and be
binding &pon the respective hoirs, executors, administrators, successors and assigns of the Mortgagor and the successors and
anai the Mortgagee; and that the powers herein mentioned may be exercised as often as occasion therefor arises.

gns

{7) The Mortgagor hereby waives any and all rights of redemption from sgle under any order or decree of foreclosure of
this mortgage, on its own behalf and on behalf of each and every person, except decree or judgement creditors of the
mortgagor, acquiring any interest in or title to the premises subszequent to the date of this mortgage.

SECRETA
IN WITNESS WHEREOF, the Mortgagor, has caused those rresents to be signed by mx.xx.xgxxxx.ﬂw
and its corporate seal to be hereunto affixed and attested by fts =~ ="~ ~=7=== === Secretary, this ___lﬁ:tb.__._m of

AUGUST NBXXXXXXXXXXXXXXXXXX 4 p. 19_ 86

EDWARG IPEMA CONSTRUCTION, INC.

(5
B __Lﬁx_dg . —_—
J““““WWW{ o (4

SSE6EYIS

STATE OF ILLINOIS 8
COUNTY OF CooK
n” ' »

L Aicersine ’Z Le e , a Notary Public in ard {or said County, in
ihe State aforesaid, DO HEREBY CERTIFY THAT ._ DIANE J. IPEMA SECRETARY OF---=::izz== mzmm=c-
cmmomrmmre o - XKGKKKEXEX ____EDWARD IPEMA_CONSTRUCTION, INC.------ memmmmmeee e
mwwwwmwx&mm&yuw&w&m
who-are personally known to me 1o be the same persons whose names are subscribed to the foregoing instrument as such
KAXX KUBALXLXLXLXXXX XXX XX XX S ecretary X Nk Xppeared before me this day in
and acknowiledged that signed and delivered the said Instrument as own f?é,: and volumar; act andyas th‘::m:
and voluntary act of uié orporation, for the uses and purposes therein set forth; and the said 77777 vt
TISDIIDUNDTEIIIIIILT S ITITIIL Secretary then and there acknowledged tP{E’ﬁ SHE as custodian of the
corporate seal of said Corporation, did affix said seal to said Instrumentas_. BB free 1 tary
the free and voluntary ac?gl said corporation, for tl“:e :se: ia.nd purpo::.‘s therein set !orth.own and volun act and 8o

GIVEN under my hand and Notarial Seal, this... 18th . day of _AUGUST / ,A.D,10.86

Ve // Ve 41'(::0( t;u&

My Commission expires: 3 -- & oV N"M)I'Z@ZHMR: —
A gpareot Eyr 9770l P0: By 333~ O-
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