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MORTGAGE
THIS MORTGAG% (r;'Sc%unlﬁ Lastrument®} is given on JL”-V I et s aaen

19. 8.5...'rhcmosmgons....... Rathews. Jr..a.Bachelor. and.Lyle.R... mm o
North s SN {“Bnrrow:r“) This Security InsLrument is GIVED 10 ..omieriormiesiinnssicrnnins
PRV L L8 1. IR P21 U'."l"’ .Y..‘ e eNRSNYISI YR RRLReI SRR NINLY YO VYIS SRR TR aRg esere . 5 urg.tmzad. and existiig
um‘i% %lé: laws of e E%uf;Of‘I'lems ......................... »and Whose address is ‘ggggNO'” .............................
P WA an L iSZ0G0., inois. 606813...... SANeSazeetestSrast b a eanebesEer R bane SEs ey SE ST R LA peaas (“Lender™).
Borrower owses Lender Y ris \cupal sumof .. Sevent_y Q?ﬁ. ThQuaand..and No,! }.GD.t.hs.‘:.'...‘.:'..‘..':..'.:.'-...-.:-,:.-:.-.-..-.::.-.-..-.r..
00. 00525, This debi is evidenced by Borrower's nole

= Dollars (U.S. 5.
dated the same daie lni{rumc%l (i'Nolc‘ f whiich pruwdt.s l‘or mouihl) paymenis, with the full debt, il noi
paid earlics, due and payabh: on L - I .. This Security Instrument
secures to Lender; (a) the rcp.:yuu.m of lhc du.bl cwdcnced by ahc NoLc wuh mtcn.sl. .md .lll retiewils, ealensions 2
modifications; (b) the payment of atl o he sams, wilh interest, advanced under paragraph 7 to proteet the security of this
Securily Instrument; and (u.j the performe: aceof Dorpower's covenan)s and agreements under this Seeurity Instrument and

the Note. Far this purpos:. Borrm\E,.r dﬁu:s tie ceh; mongage, grant and convey o Lender r.hc foilowmg described property
loca:cd LT OO PSR TURTO I 1 s T SETETY SRR SRR OVOTOR Ceererssser b se s e ass s pean st ne sans shbe Counly. Nlinois:

UNIT #3-vg" IN-925-27 WEST. GUNNISON' CONDOMINIUM, AS DELINEAT

Eg¥V§YISFsggE}F0§LONING ‘DESCRIBED REAL ~STATE: . €0 ON A
DIVISION-OF LOTS 62 T0 65 14 SMNOW.AND DICKENSDN SUBDIVISID

OF THE SOUTH 20 ACRES OF THE EAST 1/4 OF SECTION. B, TOWNSHIP 40 NORTH,N

RANGE 14 EAET‘DF THE THIRD PRINCIPAL MERILIAM, WHICH SURVEY IS ATTACHED

ﬁSMEé:I§§I76§éIT?OEEEHgéchRﬂTION OF CONDOHI”’UW RECORDED AS’ DOCUMENT ™

ITH ITS UNDIVIDED PERCEMTAGE 1
COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS. NTEREST IN THE

PTNS 14-08-.419-003-0900_% ' : S

_ which his ah:addrcasot' 925.‘."‘-. Gunmsom AR e RS R Sepuae Seresseirer Ch-:cago Sisidseier ety
0 N thu-:eu ' ‘ N T
2= Rlinois i, 60640 rerrnnes (“ProOperty. Addeess”); S ,
ey ]Inp Cuau]
R . ‘
= TOGETHER Wl CH ull lhc unprovcm-.nls now or hcrc.xflcr erected on the propcrly. .md all. ustmcnls rights,
< appuriénances, rents; royalties, -mineral, oit anyd gus ng,hls and ' profits, water fFights and stock. and all Nixtures pow or

** hcrmficrnpnn ofihe propcny réll replaccmcms and additions sh.m also bé covervl byIhl>Sccurllyllislrumcnl All ol the
s Vron:gomg is refi :m.d toin |h|s Security. Jostrunient us, :hc "l'.rop«:rt [ . .
BORROWCR COVENANTS th.n Barcawer is l.twt’ul!yg seised ot‘ ihe estate ln:n.by cmwcycd and h.s: sho. m.!u to
morigage, granl and convey the Property’ and thar the Properiy. is. unencumbered, cxeepl 1or encumbrances of record.
Borrower warranis .md wnll deﬁ:nd U.nm:iiy the title to the Property apainst all claims and df:nuuds Subject. to any
encumbrances of. n.cord
THis SECURITY iNSTuUI-u:NT combings uniform’ coveRanis for nationud vse and nan-umfonn mvcaums with
timited variations by jurisdiction to constitue a uriform security instrument covering reasl property.
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" the date of ‘disburseinen) st the Note rate and, sh-al be payuble, with mtrrcsz, upon » notice fmm Uénder i Bocrower

. insurance casrier providing the insurance shal) be chosen by Borrower szbjrl fo L-.ndcr 5 .npprnv.ﬂ wmch shall noi be:

. Insirument immediatelygriar Lo the acquisilion.

UNIFORM COVENANTS Barmwcmnd Lender covepant and apree us fuuaw.\,.
rfwer shall prompuy pay when L}E. 3

eyl ]
the principal of and igtejedt 8§ ! cvﬁ: b L}d sXFPr anl tale charges due under e ‘Mole. >
2. Funds for Taxes and Insurance. Subject to applicable law or to @ wrisien waiver by Lender, Borrower shall pay R
- to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum'("F unds") equal 10,
one-iweliih . -off: (4} yearly laxes and: assessments: which may atiain priarity over this Sccurity . Instrument; (b) Yf-’-tﬂx,a
leaschold paymems or ground fcals on lhc Property, if any; (¢} yearly haeurd insurance premiums; and (d) yearly o
morigage insurance premivms, il any. These iéms ase called “escraw items.” L:.m::r miy esiimate the Funds due on the ™ .7
basis of current duta and reasonable estimutes of future escrow items.

The Funds shall be held in an institution the deposits or accounis of which ice msufcd ormu.aranu:cd b)r a (ederal ar :
stale agency !mcludmg Lender if Lender is such an: institution). Lendir shall, apply the Filnds: ‘o iy the escrow items,
Lénder may niot charge for holding and applying the Funds; unalyzing the accauni.or vcnl'ymg shc ¢herow m:ma. nnlc» :

der puys.Borrower interest on thie Fuads and apphcabk luw pérmiss Lender 10 make such a churg;.,Borruw:r and:
fee in wriing thal inteses) shall be paid an the Fuads, Unléss unbagreement. is mude of apphcnblc faw:

_ rcqu?t'd  be paid, Lender shall not be required to pay Borrower uny inieresy or earnings on the Fuads. Lender
shull gi arrpwer, withoui ‘Chafge; an'annual sccaunting of the Fuuds showing credits and debits 1o the Funds snd the .

_purposc l'nr whlch cach debit to the Funds wus made, The Funds are pledged us additional SeCUiy Tor Ihe sumssecurvd by
this Securiy Instrumen). S

I the amoun) of the Funds heid by Lcndcr, uogeuur with the future monthly puyments aof Funds pa;mbk: priora--
the due dg;gg of the escrow items, shall exceed the amount requised 10 pay the escrow items whey due, the excess shall be, -
a1 Borsawes's Oplion, eiiher promptly- rcpmd 10-Biorrawer o credited 1o Bosrower on mouthly payments of Funds. il the
amount of ib~ Funils held hy‘l.énder ii-not sufficicnl 10 pay he escrow items whea due, Borm\icr shnll pay to Lcnd..r any "~
Amount necss Ty 16 makc up iht deficiency in one or more payments as reguired by Leader, = - o 7

Upon pf,men( in (Gl of all sums secured by this Securily Instrument, Lender shail promp:l'y n-fund 10, Bormwer .
any Funds hed oy Lcndcr ‘If under paragraph 19.1he Propcny issoldar ucquucd by ‘Leider, Lender sl'mll .apply, ‘no.later
than immediatés} griar 10 the sale of the Propesty or its scquisition by Leader, ay F “unds hcld bj' Lcnd:r b ihc time of
application as 3 cr,du azainst the sums secured by this Security Instrument,

L% Itpplkalnou c.' Paymms. ‘Unless applicable law pravides otherwise, all p.symcms rrccwed by Lcndrr undcr
paragmphs land2 ;hali e P pplied: first; to fute charges duc under the Nate; seéond, 10  prepuymedt h.:.rgca duc undu ihe
Noig; third, (o amoums payaticunder paragraph 2; fourth, 1o interest due; and last, 1o prmcapnl dui ‘ Sl

B S Charg_eg»g l.ups. _Borrtwer shall pay all taxes, assessments, charges, fincs .md unpasnum mbuuhlc'm Lhe

_Property . whwh may sl tain’ pri wity aver this-Security Instrument, and lc.mhum p.aymcma. or, B uitd rénis;if:any.
‘Borrawer shall pay these ohlxg.muv % in the manacr provided in paragraph.2, oc if aui p. ;"lhat manier, Borrawer shal)
pay thém on lime diréccly 'to the pérsor’ owid payment.: Borrower shall pmmplly furmsh lo‘L::nm:r .zll*nomes of Jmohms "
(o be puid under ihis paragruph. If Borowrs mukes these payments directly, Bnrrower slmlt'pmmptly funush'm Lender -
receipis evidencing the puyments., .. . PRI TR Fr=D

Borrower shuil piompily dnu:hargc any iisp which has priority over this: Security Instroment unl:xs Borrower (a);, "
agrees in wriling 10.the payment of the obligatiop . .-.u'ed by the lien in & manoer ncc:puble m[Lmder,,{b) .n;nl LS Hn good.“ :
fuich the lien by, or defends against enforcemens of theSien in, fegal procecdings which:in the Lendet's upmmn apcr.uc [T B
prevend the :nforccmcm of 1he lien of forfeiture of a2y pun of the Properly; or.{c) secures, from:the hoider of mc lscﬂ an -
agreement sausfacmry 10 L:ndcr subo.rdmaunb the lien 14 this Securily Insirument. If Lender determines. 1h.u .my; /.m ol
the Property is subject:10, 4 licn which may, atiain priony aver um. S«:curuy lmuumrm, Lesider may: give: Borrower.a
nolice |dennt'ylng the hcn. Borrower shatl sausfy ‘the licn or ik “uc or mnr: of lhc :u.umw Mnrlh .nbmfc wn’m :daya.
af the giving of notice.” "

5, Hazard Insurance, Borrower shall keep the i smprovcma:e now cnsnng or Iu:re:\fler e::clcd an me Pwpcny
insured .:gnmu loss by fire, hazards included within the term “exiciucd cor=rageliand' anyother hazards for whic
requises insurance. This insurance shail be maiatuined in the umounis and l‘or she periods' thut Lender réquires. The:

umcasonahly withheld. ”
All insursnce palicies and rencwals shali be ucceptable to' Lender ana naa’l inchide a standnrd ;mn‘,ag'-
Lender shal} have the nght 10 hold the polmes and repewals, If Lender requires, Hurrower shall, prompll_v give 1o Lende
all r:cctpls of paid premiums and renewaf notices, fii the event of Joss, Borrower shalf | ‘uc prompl noiice o ihe’ ulsur.ms'
carrier and Lender, Lender may make proof of loss if not made prompziy by Borrower.
Unless Lender and Borrower otherwise agree in wriling, insurunce proceeds shajh b apr hcd o rcsmr.mon'or épair
of the Plnpcriy damaged, if the' restoration or repair is economically feasible and Lender’s senaiiy is-not lesse
fesioration or repair is nat ‘economicaily leasible or Lender's securily would be lussened, she irsyiance’ proa:
applicd 10 the sums secured by this Sccurity Insirument, wheilicr or noi then due, with any excrss paid 10
HBorrawer akandons 1he Property, or docs nat answer within 30 days a notice from Lender that dhe fosiira
offered 10 scitie & claim, then Lender may. collect the insurance proceeds. Lender miay use (he Proceca: 10 TEpar or ]
the Propeny or 10 pay: suths secured by this Sceurily Tnstrument, whether or not then due. The Ju-day pcnod mu
when the nolice is given, . . . . D
Unless Londer and Bosrower otherwise ugree in writing. any application of proceeds:
posipone the due date of the mumh!y payments referred to in p.tr.q,ruphs 1'and 2 or chung 1
under paragraph 19 the' Pmpen.y is acquired by Lender, Borrower's right (o any insurance palicies andprocc:d
from damage o the P:opcny prior to Lhe acqunsman shall pass 10 Lender 10 the gxtent oI the sums. u.uun.d by ihus

6. Preservation snd. Maiuteaiace of Property; Leascholds. - . Borrower shulknot des roy. dnm.seeor 'ubsumu
change the Property, allow the Prnp:ny ta deleriosaie or commit wasse. i this Security nstrument i o' ikavkho
Borrower shail comply with she provisions of the leiise; wnd il Dorrower sequires fev title, o peny, 1hc lu;
fee title shall not merge unless Lerder agreesjo the merger in writing, P P

o 1. Prateciivn: of Lender's Ru.ius in_the Property; Morlpape lasurunce, lf Burrowcr l‘*uls
covenanisand agrecmenls contsined in this Suumy lnslrumml. of thereis @ legul proceedingthat au sagmln
Lender's' sights insthe: Property: {such as a pmc:cdmg in bantrupuy. probare, fof; condemuation; or 10.
rcgui.mom). then Lender may do and pay for whm:ver 5 ncccss.sry to'proteckihe value ol vhe. P olu.r,ty
in ihe Property; Lender's acuons may inciude puying any ‘sums sécured: by! ilien whmh,h i
lastrument, uppwmg :n cnurt, paymg re.n.muble allorneys’ fees and enlenng.on. 1y 1o ma
Lender may takeaclion und.:rlms pnmgraph 7, Lender does nod have 10 da 5o, S At S

Any amounis  disbussed by Leaderunider this paragraph ? shull become, _-‘hl u’n Idch”t' o' Borrowerisecudyd by:khis

Sccurity Instrument. Unless Barrower and Lender agree (o other icrms.of payment, these .:muums shiill’bear insesessfrom

P A

requesiing payment. Y S : N . R A

P dil,




UNOFFICIAL:COPY : -

If Lender required morigage insurance as a condition of making the loan secured by, this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such.lime.as the requirement for the -
insurance terminates ifi accordance with Borrower's and Lender's writlen agreement.or applicable law, '

8. Inspection. Lender or iis ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of o7 prior to an inspection specifying reasonable cause for the inspection.

. 9, Condrmnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condempation or other (aking of any part of the Properly, or Jor conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender. : o o
1n the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In thie event of a partial 1aking of the. Praperly,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Enstrument shall be reduced by
the amount of the proceeds multiplicd by the following [raction: (a} the total amount of the sums secured immedialely
before the 1aking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
' paid to Borrower. o » - L
. If the Properly is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award oy seltle a claim for damapes, Borrower fails to respond to Lender within 30 days afier (he date.the notice is
given, Lender is authorized 1o collect and apply the proceeds, at its opfion, either to restaration or repair of 1he Property or
to the sums secured by this Security Instrument, whether or nol then due. S -
Unless Jienozr and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
postpane the due do’= of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of 1he lime for payment or
modification of amortizriion of the sums secured by this Security Instrument granted by Lender to any successor in
interesy of Borrower shall (nt operate to release the Hability of the original Borrower or Borrower's successors in injerest.
Lender shall not be requi’ed to commence proceedings against any succeéssor in interest or refse 10 extend lime for
payment or otherwise modity «meitization of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Bor/py/er’s successors in interest, Any ferbearance by Lender in exercising any right or remedy
shall nat be a waiver of or prechid =ine exercise ol any right or remedy.

11. Successors and Assigns Pound; Joint and Several Liability; Co-signers,  The covepants and agreements of
this Security Instrument shall bind and Yer.2iit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17, Borrower’s covenants and agzcements shall be joint-and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing 1his Security Instrument only 1o mortgage, grant and convey
that Borrower’s inlerest in the Properiy underthc terms of this Security Instrument; (b} is not persenally obligated to pay
the sums Secured by this Security Instrument; 2nd o) agrees that Lender aond any other Borrower may agree lo extend,
moedify, forbear or make any accommeodations wi'h regard to the terms of this Security Enstrument or the Note without
that Borrower's consent. ;

12. Loan Charges. Il the loan secured by this Senwsity Instrument is subject to a law which sets maximum loan
charges, and that Jaw is finally interpreted so that the (interest or ather loan charges collected or 1o be eollecied in
connection with the loan exceed the permitted limits, thei: {a) any such loan charge shail be reduced by the amount
necessary to reduce the charge 10 the permitied limit; and (b) »nysums already collected from Borrower which exceeded
permitted limits will be refunded to Borcower. Lender may chiorsc ' make this refund by reducing the principal owed
vnder the Note or by making a direct payment 1o Barrower. 1T a refend ceduces principal, the reduction will be Ireated as a
partial prepayment without any prepayment charge under the Note. ) e

13. Legislation Affecting Lender’s Rights, I enactmemt or/zapirotion of applicable laws has the effect of
rendering any provisian of the Note or this Securily Instrument unenforceableucvording to its lerms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Securit; Instzument and may invoke any remedies
permitted by paragraph 19. I Lender exercises this option, Lender shall take the strps specified in the second paragraph of

paragraph [7. .
‘34, Notices. Any notice o Borrower provided for in this Security Instrumedt shiall be given by delivering it or by

mailing it by first class, mail unless applicable law requires vse of another method. Tlie riotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mait to Lender's address stated herein or any other address Lender desipnales by nuticesa Borrower. Any notice
provided for in 1his Security Insirument shall be deemed 10 have been given to Borrower or Lent er wlien given as provided
in this paragraph.

15. Gorerning Law; Severability,  This Security Instrument shall be governed by lederalars »nd the law of the
jurisdiction’in which the Praperty is located. In the event that any provision or clause of this Secunity Yaztrument or the
Note conflicts with applicoble law, such conflict shall not nffect ather provisions of Lhis Security Instrument or the Note
which can be given effect withou! the conflicting provision, To this end the provisions of this Security Instruzient and the
Note are declared to be severable. : : -

16, Borrower's Copy. . Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower. If afl or any part of the Property or any
interest in i1 35 sold or transferred (or il a beneficia intorest in Borrower is sold or translerred and Borrower is not a natural
person) without Lender's prior written consen!, Lender may, at its option, require immediate paymeat in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

{f Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 3D days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nstrument, 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further netice or demand on Borrawer,

18. Barrower's Right to Reinstate.  If Borrower meets ceniain conditions, Borrower shatl have the right to have
o enforcement of this Sccurity Instrument discontinued at any time prior 1o the earlier of: (a} 5 days (ar such o:hc_‘r period as
* *applicable law may specify {or reinstatement) before sale of the Property pursuant o any power of sale contained in this
"7 Security Instrument; or (b} emtry of a judgmeni enforcing this Security Instrument. Those conditions are that Derrower:
= {a) pays Lender sll sums which then would be due under this Security Instrument and the Note had no nccc'icrntic_n
" pecurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
2+ Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
* “ reasonably reguire to assure that the Jien of this Security Instrument, Lender's rights in the Property and Borrawer’s
obligation to pay the sums secured by this Security Instrumeni shali continue unchanged. Upon reinstatement by
Borrower, this Security fnstrument and the obligntions secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the ease of acceleration under paragraphs 13 or 17.

2Y00vias
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19, Acceleration; medits, er & fra 6r %o acctleration: following Burruner's _

breach of any covenant or agreementi in this Secnruy lna.trument (but rot prias to acceleration under paragraphs i3und
unless applicable, lnw _provides otheswise). The natice shull specify: () the default; (b) the action required to cure the
default; {c).a date. nol less than 30-days from the date the nolice js. awcn to Burrower, by which the duf.uult must be cured;
and (d) that failure 1o ciiré thé'default on’or before the date specified.in the notice may.. result’ in gci e\cration of'the sums
secured by this S-ecurlly lnstrumenl, foreclosure by judicial proceeding and sale ‘of the. Prupertr. The nnlice ‘shul) furthee’!
inform Barrower ol the right ‘to-relustate ufter-acceleration and the right to assert in the l‘oreclosurc pt ecdmg the nonst
existence.of a defaull 6r° uy ‘other defénse of Borrower (0 acceleration. and fnreclosurn. Is the dclau!l is ‘not 'cured on: or
before the daie spemﬁed in'the'notice, Lender at.its. eption may require |mmed:atc psymcnc in'full of IF sims secured’ b;}
this Security ‘Initrisnvent: without: further .demand and may- foreclose this. Semrlty lnstrument By judicinl’ praceeding.
Lender shill be entitled to collect all expenses incurred in pursuing the remedies provnded in this paragraph 19, meludmg,
but not Iirn:ted to, reasonable attorneys’ fees and costs of title evidence,. . . . 7 ot
20, 'Lénder in:Posiession, Upon acceleralion under paragraph 19 or. abandonmenl of thl. Propcny andi at any lsme
pnor ‘1o°the expiration of.any: period- of redemption I'ol!owmg jl.ldlClal sale, Lendcr (in’ pcr:.on by agent ‘or by Jud:cmuyr
appointed receiver) shall be entitled to enter upon, take possession of and mannge the Property and-1o ¢ollect the renisiofs
the Praperty including shose past due. Any rents.collected by Lender or ‘the receiver shall bc appllcd first 10 paymcn:,ol' the:
cosis of management of the Property and collection of rents, including, but not limited to; receiver's’ l‘cos. premmms on:
receiver's bonds and reasonable atiorneys’ fees, and then to the sums secured by this Secarily Instrumenl. SRR
.+ 21. Release. Upon payment of .all.sums: sccured by this Security Instrnmcm, Lcndcr shnll relmse ﬂns Securuy
Instrument without charge 10 Borrower. Bosrower. shall pay any recordation costs, -
22. Waivey of Homestead. Borrower waives all right of homestead cxcmpnon in the Propmy Loy
R = X Ru.er <o’ this Sceunty Tnstrument; If onc or.more riders are execuicd by Borrower and recorded ioget her wuh -
this Secunly lnstr Amcnl, the covenants and agreements of each such rider shall.be |ncorporatcd mlo aud $hal) nmcnd and -
supplcmcnt the coieniiftis ‘and’ agreemcn:s of thls Security Instrument as if the. nder(s) were. a part ol' :hns Securng,ni

Instirument, [Chcck apunmblcbox(es)] . ,
'y Ad}usmble M" Ridcr o [X]'Condom:mum Rider ]:] 2—4 qull_y_/Rld:_f

[ Graduated- Paym-nl Rldcr N Planned Unit Pevelopment Rider
D Olhcr(s) [spccuf 1 ' :

" By SIGNING BELOW, Borro.fc acl:epls ar.d agrecs to the terms and cow.n.m{s contamed ln lhlS Sccun:y
Ins:rumcm and in any r;der(s) exccutcn by s rowcrand recorded with it.

Ghn E. Mathews Jr. o FL L e -
TR Lyle’
— ISPRC Balow This Lice Far Acknowledgment] —

State of 1111n01s. ;........dgkiq / dl%;<L,,,__ ./ County SS:° . .
1, the ““dEFSTQ“Qd 5 5 a Notary Public n. and. for.said county " .. |

‘and State, do herehy cert1fy that John E. Mathews ar 2 Dachelor and

Lyle R. Morin @ Bachelor o
.. personnaly known to/me to be the same’

-person(s) thsé'néméfé) are ' subscribed to the foregoiaj instrument;: appeared )
before-me. this day in. person. and acknowledged that they  signed"and’ detivered:.
the said:instrument.as. thelr free and voluntary act for the Jsec‘and purposes

therein set forthi - . . - _ ‘€ PP

_,61 ven: unde‘r' .

y’ hand and ofﬁmal seal” thts 9th day of July 7719867

Mau.,Q 1o - '
This’ 1nstr'ument pr‘epared by
North: Community! Bank C a0 gD
3639 North Broadway. - ‘ :?019&,!

Chicado, ITT'lnms 60613 . @
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Tins CONDOMINIUA RIDER is made this ....... Dthoininn, day of .. 1Y T R — ettt nee , 19..86..,
and is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Insirument”) of the same date given by the undersigned (the * Borrower™) 1o secure Borrower's Nole to

~Narth . ComBURI LY. BANK......ccoii et {the "Lender™)
ol'llu. sume date and covering the Py Operly described in the Security Instrument and located in:
......... rtnssssesennenns: 928, W GUINISONA. §h1ca90.mlenﬂﬁﬁgm"“m""mnm"mnumﬂum

Property Adoress)
The Property inctudes a unit in, together with an undivided interest in the common elements of, a condominium project

knawn as: 925-27 West Gunnison Candominium

............... T eI
(the “Condominium Project™). If the owners association or other r entity which acts for the Condominium Pro_|u.1 {the
“Owners Association™) holds title 10 property for the benefit or use of its members or sharchelders, the Property also

includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS. In addition 1o the covenanis and ngreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations under the Condominium
Project’s Constiiuent Documents, The “*Constituent Documents™ are the: {(iy Declaration or any other documeni which
creates Lthe Condoiainium Project; (ii) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower shall
promptly pay, when due, oll dues and assessments imposed pursuant 10 the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintains, with a gencerally aceepted insurance carrier, a

“master’” or “blanket’”po'icy on the Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, 107 the perlods, and against the hazards Lender requires, including fre and hazards included
within the term “extended coveroge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthty payment to Lender of one-twelfth of
the yearly premium instaliments.(Gr hazard insurance on the Property: and

(ii) Borrower’s obligat’onjunder Uniform Covenant 5 1o maintain hazard insurance cov erage on the Property
is deemed satisfied to the extent that Uil roquired coverage is provided by the Owners Association policy.

Borrower shali give Lender prompt rotice of any lapse in required hazard insurance coverage.

In the event of a distribuiion of hazard insurance proceeds in licu of restorution or repair following a loss ta the
Property, whether lo the unit or to common elemznis, any proceeds payable 10 Borrower are hereby assigned and shall be
jraid to Lender for application 1o the sums secured Jy the Security Instrument, with any excess paid to Borrower.

C. Public Linbility Insurance. Borrower sholi take such actions as may be reasonable to insure that the Owners
Associalion maintains a public liability insurance pollc» accentable in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds of any award or (lain) Tor damages. direct or consequeniial, payable 1o Borrower in
connection with any condemnaltion or other 1aking of all ceapy part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, ar b :reby assigned and shall be paid 10 Lender, Such proceeds
shall be applied by Lender to the sums secured by the Security Instridment as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall no1, except alier notice 10 Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiurs Yroject, except for ubandonment or termination
required by law in the ease of substantial destruction by fire or other casualtyonin the case of a taking by,condemnation or

eminent domain;
{ii) any amendment to any provision of the Constituent Documen's if<he provision is for the express benefit of

Lender;
{iii) termination of professional management and assumption of self-mupdeement of the Cwaters Association;

or
(iv) any action which would have the effec of rendering the public Habilily irsurance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remcdies. If Borrower does not pay condominium dues and assessments when due, thes Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe? secured by the Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bearin’érest from the date of
disbursement at the Note rate and shali be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower-ncccpls and agrees 10 the lerms and provisions contained in this Condominium Rider.

............................. 9’)5&%0;1)

Fohn E. Mathews Jr.

....... = }R{')QLL‘)N = W\M&ESE?;Q

Lyle R,
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