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Loan No. 9353-20
86340231
! This Instrument was prepared by:~
Linda J. Nuccio ' ‘

KORWBED FESIRAL SA¥INGS. & LOAN ASSN,
5813 NORTH MILWAUKEE AVENUE _
CHICAGO, ILLINOIS 60646 -

Y

|Space Abave This Line For Recording Data)

MORTGAGE ~

THISa™M. TGAGE ("Secunty Instrument™) is given on
19...86.. The mort agor s ......GLENN, SCHNEIDER 'AND SHIRLEE M.

. (**Borrower"), This Secumy [nstrumcnt is gwen to
NORWOOD FEDV& \L SAV!NGS.AND LOAN ASSOCIA O . ., which s organlzed and exlslmg
under the laws of .. Lha. LRl ked. SEALES. f. ABEELCA........., and whose nddress is .
5813 . Nerh, Mkuq’ Qe Avenve — Chlcugo, ltinois & N
el ands i J,,,:,p,p;, r o NINETY.
ngnwswu ERsion aDol]ars (U.S. §....80,300..00........). This debi is evidenced by Borrower’s note
dated the snme date as this Secur; Instrument (**Note™), whxch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on . = Oebaber.1,.2016.. eererrreertesnnanenans . This Security Instrument
secures {o Lender: (a) the repaymcut clsle debt evidenced by the Note. w1:h mtercst, and all renewals, extensions and
modifications; (b) the payment of all ot¥er sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performan.e ol Borrower's covenams and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortga rant and convey to Lender the following described property
located in ..ooimenriinrenrnenieneennc i FOUPPORIRR SO SRS b1 ) 9. ................................................................... County, Nllinois:

LOT 13 IN EASTWOOD ADDITION A SUBILIVISION OF THE WEST 168.1

FEET OF THE SOUTH 7.5 ACRES (EXCEPT 7 'H) NORTH 33 FEET THEREOF)

OF THE WEST 10 ACRES OF THE NORTHEASY /4 OF THE SOUTHEAST 1/4

OF SECTION 29, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RFELOWDED MARCH 27, 1950

AS DOCUMENT 14762713, IN COOK COUNTY, ILLIIOLS.

1e20VP9a8

RTETS

{i9922 H ax I :
LOOE sy R'f.(::‘h:w!.i i

. DEPf-04 REGORDIHG -
PTN#03-29-420-003 /Z”’— . THAARG) | TRON OSHR 69 nh.

which has the addressof ............... 2 05NDrydenPlace .................................. R Arlingtom Hts.,

{Street]

NINoIS .ovcvvereere. BODDL...ccicreirrreririnnnene. (Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, renis, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

ll- "

BORROWER COVENANTS that Borrower is lawfully seised of’ the est‘étc. hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered;:except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security igstfument covering real property. _

ILLINOIS—single  Family—FNMA/FHLMEC UMNIFORM [NSTRUMENT LEACS Form 3014 12/83
SAF SYSTEMS AND FORMS
CHICAGO, IL
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1. Payment of Principal and Interest; Prepayment and Late rges. rraver-shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and an¥y préPayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or toa writtén waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Nole, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (8) yeurly taxes and assessments which may atwin priority over this Security Instrument; (b) yearly
Jeasehold pnyments or ground rents on the Property, if any; {(c) yeorly hazurd insurance premiums; and (d) yeurly
mortgage insurance premiums, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying 1he escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that inlerest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthiy payments of Funds payable prior to
the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient 1o pay ihe escrow items when due, Borrower shall pay to Lender any
amount neécessary-o make up the deficiency in one or more payments as required by Lender.

Upon payrent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by len/ler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedintely prior«o)the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a creditagnirs: the sums secured by this Security Insirument.

3. Application of ®ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applid: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl( u/ider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. or ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which mny attain priority over_this Security Instrumeni, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in‘ih: manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person‘ower zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments.

Borrower shall promptly discharge any'lies which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation scu'er: by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of i+ Yen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an;’ part.of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien, Borrower shall satisfy the lien or tz ke bne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvewieric now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “'extendes cverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ant sha!i include a standard mortgage clause.
Lender shall have the right to hold the policies nnd renewnls. 1f Lender requires  @orvower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall pive prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall de £pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s ecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, ‘b insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ericesy paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai th7 ircurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the procesds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day” period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sua’. nat extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of ti.z payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuhing
from damage to the Property prior to the acquisition shal! pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioraie or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propevty; Meortgage Insurance, If Borrower f{ails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona! debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

requesling payment. » o
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! (Cost of Funds Index - Rate Caps)
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THIS ADJUSTABLE RATE RIDER is made this .20t day of ...S2PLeMber ... 19.86., andis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed ol Trust or Security Deed (the
“Security Instrument™) of the samc date given by the undersigned (the “Barrower™) 1o secure Borrower's Ad_lustablc
Rate Note (the “Note™) to.. NQRWOOD FEDERAL SAVINGS AND LOAN ASSOCIATION . v

.. {the *Lender”) of the same date and covering 1hc property descnbed in

the Security Instrument and located au:

205 N Dryden Place Arlington Hts., IL 60004

{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as folfows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 8.00 . The Note provides for changes in the interest rate and the

monthly payments, 2z -follows:
4. INTEREST RATZL AND MONTHLY PAYMENT CHANGES

(A) Change Darcc
The interest rate 1 will jav may change on the first day of ...26teker L, .. ... 19.87. and on that day

every 12th month thereafter. Fuch date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Sate, my faterest raie will be based on an Index, The “‘Index" is the one month
average cost of funds to FSLIC insnres Savings & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federal Home Loan Bank of Chicage, The most recent Index figure available as of the date 45
days before each Change Date is called tlie **Current Index.”

If the Index is no longer available, the M oie Holder will choose a new index which is based upon comparable
information. The Note Holder will give me rncizcof this choice.

(C) Calculation of Changes
Before each Change Datc, the Note Holder will calenlate my new interest rate by adding ... INQ, AND ONE
. percentage points (..f.w...%)(to the Current Index. The Note Holder will then round the

rcsult of lhxs addmon to the nearest one-cighth ol'ouc percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest vats wntil the next Change Date.

TFhe Nate Holder will then determine the amount of the (medthly payment that would be sufficient to repay the
unpaid principal thal 1 am expecied 1o owe a1 the Change Date ir/fu)i on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be Zne’ new amount of my monthly payment.

{ D} Limits on Interest Rate Changes
The micrcsl raie } am required Lo pay at the first Change Date will not be grezter than ....18.:90.......... % or less than
correrene |..%. Thercafter, my interes! rate wil) never be increased or decrzoved on any smgic Chnngc Date by more
than two pcrcentage points (2.0%) from the rate of |nlcrcst | have been paying (crthe preceding twelve months, My
interest rate will never be greater than ...13..00,

{(E) ERective Date of Changes

My new interest rate will become eflective on each Change Date. 1 wiil pay the amount o my new monthly payment
beginning on the first monthly payment date after the Change Dale until the amount of miy mzathly payment changes
again,

{F) Notice of Changes

The Note Halder will deliver or mail to me a notice of any changes in my interest rate and the ariovnt of my monthly
payment before the effcctive date of any change. The nrotice will include information required by law ti be given me and
also the title and iefephone number of a person who will answer any question 1 may have regarding thz ntice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o read as follows;

Transfer of the Property or a Beneficinl Interest in Borrower, I all or any part of the Property or any interestinitis
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall nol be exercised by Lender if exercise is prohibited by federal law
as of the dale of this Security Instrument. Lender also shall not exercise this option if: (a} Borrower causes to be
submitted to Lender information required by Lender Lo evaluate the intended transferee as if a new loan were being made
10 the transferce; and (b) Lender reasonably determines that Lender's securily will not be impaired by the loan
assumption and that the risk of a breach of uay covennnt or agreement in this Security lastrument is acceptable 1o
Lender.

T£200198




UNOFFICIAL COPY

v
&
N
<
e
7
&

Jamoasog- . HEIC[ HDS ‘W JH'IEIHS

(1eeg) - W"v‘t‘7_>§~ »%*bﬁwyg }Z

Jamouog-

(r#as) sz

10y IqMIERpY SHI L) PAUIBILOD SIUBUIACD PUB SUIF) 3y 0) 522188 pur 5)doooe 19moII0g ‘MOT2E DNINDIS-AQ
“233M01I0Y VO PUSILIP .Il:fi

301100 JIYLNJ INOIM JURUTIIEU] AILNISS S Aq panuiad 521pawss Aue oAUl AW Jopud’] ‘poliad SH{ JO uonr.ndra g
a1 01 Jopid swing 9531 Aed 01 §[18) JAMOLIOF J] “WRUNNEUY AIINOIG SIY) AQ PALNOIS NG |8 Aed Jym mmouoq qoupn
UM pajlews Jo. pc.t‘ul]ap $1 30N0U Y1 NP Y1 WMo sABp Of UBY) S$3[ Jou jo pouad B apiaocad neys 00U YL, ‘wor.
-ma[ooau Jo anou .lamo.m:a aAlf [1eYs JopuYT ‘jiny ut wstuied a1epawun 93inbaa o3 uodo ayl SIE12I9XI .l:pua1 n

- ‘Funism ur e
T3 R !apua-] $so[un :u:um.usu| Ajanoeg s1g) pue MoN Y1 Japun peSige 2 01 ANUNLCS ||Im 1amollog ;uﬂu:unul )
" Kyplifoeg styy m PUE 310N Yy U} 2pRI siuswsaife puw sasiwosd oY) )8 dasy 0] 3I9jsuEn Y} sazttqqo Y pus »pwr;
o)’ 31qEidacor 51 1ey); wau.l::uii uondunsse ue ufis o) 2313J5uE) 9} 221nbol 0s|E ABw apuay uopduonsse uvop Y .
01 JUSFUOD §,19PUST O} UDITPUOS B B 53] Djqeunseal ¥ a8seyd Lew 13pua] ‘me) djqeolidde Ag poisusad 1u21Xa 3y oL




