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This instrument was prepared by:

RICHARD, J.. JAHNS. .

{(Mama}

CHICAGOD. ILL 404639

MORTGAGE

HIS MORTGAGE is made this., ., y .
, between the Mortgagor, NOHAMHMAD, ZIG USMI—}N AND L ATIYA USHMAN.. . HUSBAND. AN .WIFE
(herein “Borrower™), and the Morigagee, .
............................ ,a corporatlon orgamzed and

cxlsnn%‘}mder the laws of. THE, UNLTEL .STATES . OF.. OMERICGA. ., whose address is
5200 (herein “Lender™).

WHEREAS, Borrower is indebied to Lender in the principal sum of EIGHTY. EIGHT.
THOLSAND (aD. ND/100 Deollars, which indebtedness is evidenced by Borrower’s

note dated. . JUL Y. 25, 1986 (herein “Note™), providing for monthly installments of principal and
interest, with the bplance of the indebtedness, if not sooner paid, due and payable on. . SEPTEMBER 01, 2001

s

To Securk to Lendei/(R) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the

" payment of all other sums,/with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performan s¢/of the covenants and agreements of Borrower hercin contained, and (b) the repayment
of any future advances, with inierest thercon, made to Borrower by Lender pursvant to paragraph 21 hereof (herein

“Future Advances”), Borrower doi's Ferzby mortgage, grant and convey to Lender the following described property
located in the County of 0K , State of Mlinois:

LOT 3'? (EXCEPT THE SOUTH 13 FEET THEREOF) ALL OF LOT 38 AND THE
SOWTH % FEET OF LOT 37 INHORTH SIDE REALTY COMFPANY‘S HOWARD
STREET SUBDI\)ISION IN THE WEST 1/2 OF THE SCUTHEAST 1/4 OF
SECTIDN 28, TOWNSHIF 41 NORTE. RANGE 13, EAST OF THE THIRD
FRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLINOIS.
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ToGETHER with all the improvements now or hereafter crected on the property, and all easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a caschold) are herein referred to as the “Property”.

Q2000 98

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and thal Borrower will warrant and defend
generally the title 1o the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and lnte charges ns provided in the Note, and the principat of and interest
on any Future Advances sccured by this Mortgage.

2. Funils for Taxes and Insurance. Subject to applicable law or 10 # written waiver by Lender, Borrower shall pay
10 Lender on the day monthly installments of principal and interest aire payable under the Note, until the Note is paid in full,
a sum (herein “Funds") equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaiiments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institulion the deposits or accounts of which are insured or guaranteced by a Federal or
state agency {inciuding Lender if Lender is such an institution}. Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution, of. this
Mortgage that interest on the Funds shafl be paid to Borrower, and unless such agreement is made or applicable law
requires such interest 10 be paid, Lender shall nol be required to pay Borrower any interest or earnings on the Fond$, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and dcebits 1o the Fiuﬁdj and: the
purpose for which ench debit to the Funds was made, The Funds are pledged as additional security for the; u;z]j sécured
by this Mortgags. ) e

if the amount of the Funds held by Lender, together with the future monthly instellments of Funds payable prior to
the due dntes ol 1uxes, assessments, insuronce preminms and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premivms and ground rents as they fall due, such excess shall be, a1 Borrower’s option, either
promptly repaid t¢’ Borrower or credited to Borrower on monthly installmems of Funds. If the amount of the Funds
heki by Lender sha!ni: be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fali due,
Borrower shall pay to' Le.der any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower rrquesting payment thereof.

Upan payment in ful! ol o)l sums secured by this Morigage, Lender shall promptly refund to Borrower any Funds
heid by Lender. If under paragcsph i8 hereol the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than imniedin’zly prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender al the 1ime of applicaiizn as a credit against. the sums secured by this Morigage.

3. Application of Paymeats. [Jn):ss applicable law provides otherwise, all paymenis received by Lender under the
Note and paragraphs 1 and 2 hereof siia be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to interest payable on the Note, then 1o the principal of the Note, and then to interest and
principal on any Future Advances.

4. Chuvpes; Liens. Borrower shall pay-al uxes, assessments and ether charges, fines and impositions attribuable to
the Properly which may aitain n priority over (his' Mortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hercof or, i not paidin iurh manner, by Borrower making paymenl, when due, directly to the
payee thercof. Borrower shall promptly furnish 1o Cesider all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shaill promptly furnish to Lender receipis evidencing such payments.
Borrower shall prompily discharge any lien which has prioriy aver this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long ns Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable 10 Lender, or shall in good (aiith)contest such lien by, er defend enforcement of such lien in,
legal proceedings which operaie to preven! the enforcement ai/ite lien or forfeiture of the Property or any part thereof.

&. Hazard Insurance. Borrower shall keep the improvemerits <o existing or hereafter erccted on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided!, that Lender shall not require that the amount of
such coverage excecd that amount of coverage required to pay the sums .ecured by this Morigage.

The insurance carrier providing the insurance shall be chosen by-Zarrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on irsurasce policies shall be paid in the manner
provided under parngraph 2 hereof or, if not paid in such manner, by Borrower mrking payment, when due, directly to the
insurance carricr.

All insurance policies and renewals thereo! shall he in form acceptable to Lendes and shall include o standard morigage
clausc in favor of and in form acceptable to Lender. Lender shall have the right to Yold/the policies and renewals thereof,
and Borrower shall prompily furnish to Lender all renewal notices and all receipts of feid premiums, In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may makce proaf of loss if not made prompily
by Borrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied s restoration or repair of
the Property damaged, provided such restoration or repair is economicaily feasible and the securily of this Mortgage is
not thereby impaired. 1f such restoration or repair is not economically feasible or if the securiiy-0F tois Mortgage would
be impaired, the insurance proceeds shall be upplied 1o the sums secured by this Mortgage, with <ne oxcess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within. 20 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ctaim for insuraiice beneflts, Lender
is authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower olherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and 1o any insurance policies and in and to the proceeds thereol resulling from damage to the Properly prier to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Properly; Leascholds; Condominivms; Planned Unit Developments. Borrower
shall keep thc Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Morigage is on n leaschold. If this Morigage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Barrower's obligations under the declaration
or covenants crealing or governing the condeminium or platned unit development, the by-laws and reguistions of the
condominium or planned unit development, and constituent Jocuments. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any aclion or proceeding is commenccd which muaterially affecis Lender’s interest in the Propesty,
including, but not limited to, eminent domain, inselvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender’s aption, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary 1o protect Lender’s interest, including, but not limited to, disbursement of
reasonable attomey's fves and entry upon the Property to muake repairs. [f Lender required mortgage insurance as @
condition of making the loan secured by this Mortguge, Borrower shall pay the premiums required 1o maintain such
insurance in effect unlil such time as the requirement for sych insurance terminates in accordance with Borrower's and
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