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MORT morigeges iNsured undsr the ans 10

tour-family provisionsof the Nations!
Housing Act, N

THIS INDENTURE, Made this 24th day of July , 19 Bp beiween

Thomas L. Rewerts, @AW RYgyyyed/pevsey DIVO & NOT SINCE REMARRTIED Morigagor, and
Sears Mortgage Corporation v peglsd
a corporation organized and existing under the laws of the state of Ohio

Morigagee.

WITNESSETH: That whereas the-Mortgagor is justly indebted to the Mortgagee, 83 is evidenced by @ ceriain

promissory note bearing even date herewith, in the principal sum of

1
Seventy Nine Thousand Nine Hundred Fifty and 00/100 Dollas (§ Y9 /VY )
79,950.00

pa¥vable wilth interest at the rate of Ten per centum { 10.00 %) per annum on the unpaid bal-
ance until paid, and made payable to the order of the Mortgagee al its office in Lifncolnshire .
Illinois , or at such other place as the holder may designate in writing, and deliver-
ed; the said Jrinzipal and interest being payable in monthly installments of

Eight Hundre Fifty Nine and 15/100 Dollars ($859.15 ) on the first day
of September , 19g8p . and a like sum on the first day of each and every month thereafter until

the note is fully pai7, =xcept that the final payment of principal and interest, if not sconer paid, shall be due and
payable on the firs? doy of August , 2001 :

NOW, THEREFORE. t%c said Mortgagor, for the better securing of the payment of the said principal sum of
money and interest and tie Lerformance of the covenants and agreements hetein contained, does bythese pres-
ents MORTGAGE and WARR/NT unto the Mortgagee, its successors or assigns, the f{ollowing described Real

Estate situate, lying, and being in the county of Cook and the State of
1Ninois, to wit:
iz -—;Aq/?c.

Lot 8 in block 3 in Eastwdod) bAAAL a subdivision of the East 3/4 of
the Northwest 1/4 of the b"\ur‘\w 1/4 of Section 29, Township 42
North, Range 11, East of the Taird Principal Meridian, in Cook County,

Illinois.
-

O_;_,JQ— (,//7._6/0 * _wlo7~Fhis Instrument Prepared By:
Lori A. Sells

/ Sears Mortgage Corporation

500 h Mil k . Sui 40
BTN Beverty T e
A lington. Hephds 10

TOGETHER with all and singular the IeCQnQrQ.Oher ditaments ani apburtenances thereunto belogh
the rents, issues, and profits thereof; and all apparatus and fixtures of rverv'kind for the purpose of suPplyl
distributing heat, light, water, o1 power, and all plumbing and other fixtares in, or that may be placed ¥q
building now or hereafter standing on said land, and also all the estate, righ', itle, and intescst of the said

gsgor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said
Morigagee, its successors and assigns, forever, for the nurposes and uses herein 'S¢t forth, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the State of 1lllacis, which said rights
and benelits the said Mortgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covenants and aprees:

To keep said premises in goed repair, and not to do, or permil to be done, ubon said p emises, anything
thal may impait the value thereol, or of the secusrity intended to be effecied by virlue of this insifum2ri; nol to
suffer any lien of mechanics men or malerial men lo attach to said premises; to pay (o the Mortgagee, as here-
inafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessmenis on said prem-
1ses, or any tax of assessment that may be levied by authonty of the State of llhnois, or of the county, town,
villzre, 77 €afv-in auhich the said land is situate, upon the Mortgagor on account of the ownership thergol; (2)
s sum sulficrent 1o keep all buildimgs that may at any time be on said premises, during & Iic Condunuance pf said
indebledness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, ag'vmay

be required by the Morigagee. e

in case ol the refusal ar neglect of the Mortgagor to make such payments, or to satisfy any prior lien ovr'_iﬁ-

6v9.2¢98

cumbrance other than that for taxes of assessments on said premises, or to keep said premises in good repair, fhf:i

the Mortgagee may piy such taxes, assessments, and insursnce premiums, when duc, and may make such repairs
ta the properly herein martpaged as an s discretion it may deen necessary for the proper preservation thereof,
and iny moneys %o pind o1 expended shall become so much addaitronal indebtedness, secored by this mortgage, to
be pind outl of provecds of the sale uf the mortgaped premases, il not otheewise piid by the Mortgagor.

It 15 expressly provided, however {zll other provisions of this morigage 1o the contrary notwithstanding),
that the Mortgagee shall not be required nor shall 11 have the nght to pay, discharpe, or remove any (4%, assess-
ment, or tax lien upon or against the premises described herein or any part thereol or the improvements situated
thereon, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legul proceedings brought in a coust of competent jurisdiction, which shall operate 10 prevent the collection of
the tax, assessmenl, of lien so contested and the sale or forfeiture of the said premises or any part thereof to

satisfly the same.

Replaces FHA.ZT16M, which may D used untd tupply « gxhausted STATE OF ILEINGIS
HUD-92116M {5-80)

02£07998
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- "AND the saig Mortgagor further covenants and agrees as lollows: -z{_
. ]
FOUODERH IR 0L X M

X
X AheX AU RIRR K , 4
—— gxmxxx FOO S XXX XXHAK ALK RN,
"X Privilepge is reserved to pay the debt, in whole or in part, on any installment due
That, together with, and in addition to, the monthly paymenis of principal and interest payable under the date.
terms of the note secured hereby, the Martgagor will pay to the Mortgagee, on the first dey of each month until
the said note is fully paid, the following sums:

‘al An mmount sulficient to provide the holder hereal with funds to pay the next morigege insurence premium if this
instrumeni and the note secured hereby are insured, of & monthly charge (in lieu of a MOrRBKE insurance premium)
if they are held by the Secrerary of Housing und Urban Development, ss follows;

(1) U and so long as said notr of even déte and s instrument are insured or ere reinsyred under the provisions
of the Nalional Housing Act, an amount sufficient 1o accumulule I1n the hands of the holdes one (1) month
prios 10 3ts due date the annual morigope snsurance premium, in order to provide such holder with funds to
pay such premium to Lhe Secretary of Housing and Urban Development pursulnl 1o the National Housing Act,
as amended, and applicable Regulstions thereunder, or

(11} H and so long as said note of even date and this instrument wre held by Lthe Secretary of Housing and Urban
Development, 2 monthly charge (in lieu of a tnortgage insurance premium) which shall be in an smaunt equat
to one-twellth (1°12) of one-hall (1. 2) per centum of the aversge outstanding balance due on the note com.
puted withoul taking into uccount dehinguencies or prepayments)

{6} A sum equal to the ground rents, if any, nexidue, plus the premiums thal wili next become due and payable on
palicies of lire and other hazard insurance covering the martgaged properly, plus tuxes and assessments nex! due
on the morigaged properiy {al! as estimated by the Morigagee) less all sums already paild therelor divided by the
numbrc.of months lo elapse before one month prior to the dale wher such ground rents, premivms, taxes and as-
sesiaen s Wil beceme delinquent, such sums 1o be held by Mortgagee in trust to pay sad grourtd rents, premiums,
1axe. wnf! tpucial assessments, and

fr/ All payrient= mentioned in the {wo preceding subseclions of this parsgraph and sll paymenis 1o be made under the
nole secvsed hereby shall be added together and the agrregale amount thereof shall be paid by the Morigagor each
month in d irzte payment to be applied by the Mortgagee to the following items in the order set forth:

(1) premidm ¢ harges under Lhe contract of insurance with the Secretary of Housing and Urban Developinent, or
montalChaige (in Lieu of martgage insutance premium), as the case may he,

(1) geound rents if uny, taxes, special assessments, lire, and other hazard insurance premiums;

(111} interest ciothe wiote sSecured hereby, and
{1V} amortization of “a# principal of the said note. .

Any deliciency in the amoust ~f any such aggregate monthiy payment shsll, unless made good by the Mortgagor prior

to the due date of the next/such pavment, conslitule an event of default under this mortgage. The Morigagee moy col-

“Ject 8 ‘““late charge’’ not to excecd four cents (de) for each dotlar ¢$1) for each payment mare than fifieen (15) days in

arrears, to cover the exlra vxpe/iseaorolved in handling delinquenl pavments.

If the total of the paymenls made oy the Mortgagor undersubsection¢b)af the preceding paragraph shall exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, al the option of the Martgagor, shall be credited on
subsequeni payments 1o be made by the Mortgagor, or refunded to the Mortgagor. If, however, the monthly payments
made by the Morlgagor under subsection f4,.7i the preceding paragraph shall nol be sufficien! to pay ground
tents, laxes, and assessments, or insurance plem.ys, as the case may be, when the same shall becone duye
and payable, then the Mortgagor shall pay Iv the Mi igagee any amounl necessary lo make up the defliciency, on
or before the date when payment of such ground rents, ta:os, assessments, or insurance premiums shall be due.
If at any time the Mortgagor shall tende1 to the Mortpagse, 11 accordance with the provisions of the note secured
hereby, full payment of the entire indebledness ieprecanted theieby, the Mojtgagee shall, in computing the
amourt of such indebtedness, credit 10 the account of the(Moigagor all payments made under the provisions of
subsection () of the preceding paragraph which the Morigager hes not become obligated to pay to the Sectetary
of Housing and Urban Development, and any balance remainiag iGthe funds eccumulated under the provisions
of subsection 4, of the preceding paragraph. Ef there shall te 7 dafault under any of the provisions of this
mortgage resulling in a public sale of the premises covered heréby, or if the Mortgagee acquites the property
otherwise after delaull, the Mortgagee shall apply, al the time of thr zommencement of such proceedings or at
the time the property is otherwise acquired, the balance then remaining inthe funds accumulated under sub-
section (h; ol the preceding paragraph as a credit against the amount of principal then remaining unpaid under
sid note and shall properly adjust any payments which shall have been w=ads under subsection fu}) of the pre-
ceding paragtaph,

ANL. AS ADDITIONAL SECURITY for the payment of the indebledness a‘aipliuid the Mortgagor does hereby
assign to lhe Mortgagee afl the rents, issues, and profits now due or which may ierfafter become due for the use
of the premises hereinabove described.

THAT HE WILL KEEP the improvements now exisling er hereafler erected on th: ‘morigaged property, in-
sured as may be required from fime to time by the Mortgagee agains! loss by fire and-other hazards, casualties
and contingencies in such amounts and for such periods as may be required by the Morigage ani will pay prompt-
Iy, when due, any premiums on such insurance provision for payment of which has not beuon rizde hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies ajd ‘enewsls thereof
shall be held by the Mortgagee and have atlached thereto loss payable clauses in favor of and in.{o:in acceptable
to the Mortgagee. In event of loss Mortgagor will give immediate notice by maii to the Mortgagee, who may make
proofl of loss if not made promptly by Morigagor, and each insurance company concerned is hereby auno ized and
directed to make payment for such loss directly to the Morlgagee inslead of to the Mortgagor and the Mortgagee
tointly, ond the insurance proceeds, or any part thejeol, may be applied by the Mortgagee at its option either to
the reduclion of the indebiedness hereby secured or to the restoration or repnir of the property damaged. In
evem of foreclosuie of this mortgage or other transier of 1itle 10 the morigaged property in extinguishment ol the
indebledness secured hereby, all nght, title and interest of the Mortgagor in and to any insurance policies then
in foice shall pass to the purchaser or grantee.

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the damages, proceeds, and the cons:deration for such acquisition, 1o the extent of the full amoun!
ofindebtedness upon this Mortgage, and theNote secured hereby remainingunpaid, are hereby assigned by the Morl-
g0t o the Mortgagee und shall be paid forthwith 1o the Mortgugee to be applied by it on accoun! of the indebted-
ness secured hereby, whether due or nol.

Ti{F. MORTGAGOR FURTHFER AGRFEES that should this mortgage and the note secured hereby not be eli-
gible for insurance under the Naticnal Housing Aclt within 90 _days from the date hereof {written state-
ment of any officer of the Department of Housing and Urban Development or authorized agent of the Secretary of
Housing and Urban Development dated subsequent to the 90 days time from the date of this
mortgage, declining to insure said note and this mortgage, being deemed conclusive proof of such ineligibility),
the Marigagee or the holder of the nnte may, al its option, declare all sums secured hereby immediately due and
payable.

IN THF EVENT of default 1n making any monthly paymeni provided for herein and in the note secured here-
by for o penod of Lthanty (30) days after the due dute thereof, or in case of a breach of any other covenant or
sugtevment herein stipulated, then the whole of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without nolice, become immediately due and payable.

02£0PP98
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‘AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immediately to foreclase this mortgage, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at uny time therealter, either before or witer sale, and without notice to the said Mortgagor, ot
uny party claiming under suid Mortgagor, und without regard 1o the solvency or insolvency at the time of such
applicalions for appointment of a receiver, or for an order 1o place Mortgugee in possession of the premises of
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homesiead, enter an order placing the Morigagee in possession of the premises, or appoint a receiver lor the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the said premises during the
pendency of such fdreclosure suil and, in case of sale and o deficiency, during the full statutory period of re-.
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, cosis, taxes, insurance, and other items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of a court in which an action is pending to foreclose this morlgage or a subseguent mortgage, the said Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounis as shall have
been required by the Murtgagee; lease the said piemises to the Mortgagor or others upon such terms and condi-
tiorss, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

* AND IM CHSE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equily, a
reascnable sum shall be allowed for the solicitor’s fees, and stenographers’ fees of the complainant in such
proceeding, ans a'so for all outlays for documentary evidence and the cost of a complete abslract of title for
the purpose of sich foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee shall
be made a party theritc by reason of this mortgage, 11s costs and expenses, and the reasonable fees and charges
of the altorneys or'telinitors of the Morigagee, so made parties, [or services in such suil or proceédings, shall
be a further lien and (ha ge upon the said premises under this mortgage, and all such expenses shall become
so much addilional indevtidross secured hereby and be allowed in any decree foreclosing this mortgage.

AND THERE SHALL 8F INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in-pursuance of any such decree: (1) All the costs of such suit or suits, advertising.
sale, and conveyance, including at'orneys’', solicitors’, and stenographers' fees, outlays lor documentary evi-
dence and cost of said abstract onid cxamination of title; (2) all the moneys advanced by the Mortgagee, if any,
for the purpose authorized in the niortgean with interest on such advances at the rate set forth in the note se-
cured hereby, from the time such adviunces are made; (3) all the accrued interest remaining unpaid on the in-
debledness hereby secured; (4) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if any, shall then be paid to the (Mo tgagor,

If Mortgagor shall pay said note at the (imz_ and in the manne: aforesaid and shall abide by, comply with,
and duly perform all the covenants and agreemen/= herein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) days after written ¢ emand therefor by Mortgagor, execule a release ar satisfaction
of this mortgage, and Mortgagor hereby waives the binelits of all statutes or laws which require the earlier ex-
ecution ar delivery of such telease or satislaction by Mortgagee,

IT 15 EXPRESSLY AGREED that no extension of (he/time for payment of the debt hereby secured given by
the Morlgagee to any successor in interest of the Mortgage! shiall operate to selease, in any manner, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED shall bind, and t)ie benefils and advantages shall inure, to the yfa -
respective heirs, executors, administrators, successors, and asficas of the parties hereto. Wherever used, <

the singular number shall include the plural, the plural the singular-and the masculine gender shall include £9
the feminine. [ o)

WITNESS the hand and seal of the Mortgagor, the day and year-ficri written. o

U@ _-fi’ﬂm%twﬁ—‘ [SEALT] [SEAL]

Thomas L. Rewerts

[[SEALT] [SEaLT}

STATE 0OF ILLINOIS
county of Ceo Ko
1, ‘~\—\(\&/ O]\Chwé FZM , & notary public, in and for the covnty £nd State

aforesaid, Do Hereby Certify That Thom—_é 1. E (_Ué}/f_ﬁ?

and . , his wife,” personally Known to me to be the same
person whose name 16 subscribed tc the foregoing instrument, appeared before me this day in
person and acknowledged that ]‘)e_ signed, sealed, and delivered the said instrument as ,'6

free and voluntary act for the uses and purposes therein set forth, including the release and waiver of the right
of homestead.

GIVEN under my hand and Notarial Seal this 91\-/ day | 7 / ~D. ]9%

6Y9L2E98

Notary Public

, Filed for Record in the Recoider's O
County, [llinois, on the

o'clochk m., and duly recorded in Book

HUD-92116M {5.80)
PO 1Ty M0
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RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116M (5-B80)

This rider attached to and made part of the Mortgage between, Thomas L. Rewerts, an
i MORTGAGOR(S), AND Sears Mortgage Corporation
divorced & not since re— > >

59}35;352 a rarried MORTGAGEE, dated July 24, 1986

an’ Ohio’ Corporakion
revises said Mortgage as follows,

1. Page 2, the second covenant of the Mortgagor is ameded to read:

That together with, and in addition te , the monthly payments of principal
and interest payable under the terms of the note secured herebym the Mortgapgor
will pay to the Mortpgagee, on the first day of each month until said note is

fully paid, the following sums:

{as A sum equal to the ground rents, if any, next due, plus the premiums that
will next become due and payable on policies of fire and other hazard insurance
covering the mortgaged property, plus taxes and assessments next due on the
mortgaged pruperty (all as estimated by the Mortgagee) less all sums already paid
therefor diviaed by the number of months to elapse before cne month prior tc the
date when such ground rents, premiums, taxes and assessments will become delinquent
such sums to be 'htld by Mortgagee in trust to pay seid pround rents, premiums,

taxes, and speciul issessments;
AND

{b) ALL payments nmenZioned in the two preceding subsections of this paragraph
and all payments to be made under the note secured hereby shall be added together
and the aggregate amount rhereof shall be paid by the Mortgagor each month in a
single payment to be applird vy the Mortgagee to the following items in the order

set forth;

(I ground reats, if any, taxes, special assessments,
fire, and atp2r hazard insurance premiums;
(I1) dinterest on ‘tha/note secured hereby; and
(II1) amortization cr principal of the said note.

ANY deficiency in the amount of any such aggregate monthly payment shall, unless

made good by the Mortgagor prior to the dye date of the next such payment, constitute
an event of default under this mortgage. 7Th< Mortgagee may collect a '"late charge'
not to exceed four cents (4¢) For each dollar (31) for each payment more than

fifteen (15) days in arrears, to cover the extrs ixpense involved in handling delinque

payments.

02e0t9s

IF the total of the payments made by the Mortgagor under subsectlon (a) of the
preceding paragraph shall exceed the amount of the pajymeats adtually made by the
Mortgagee for ground rents, taxes, and assessments, or insiurance premiums, as the

case may be, such excess, 1f the loan is current, at the Ogt‘on of the Mortgagor, shall
be eredited on subsequent payments to be made by the Mortgagiry or refunded to the
Mortgagor. If, however, the monthly payments made by the Mortgazor under subsection
(a) of the preceding paragraph shall not be sufficient to pay ground rents, taxes,

and special assessments, or insurance premiums, as the case may b2, vhen the same *a)
shall become due and payable, then the Mortgagor shall tender tc thé {ovtpagee, in
accordance with the provisions of the note secured hereby, full paymuesit of the entiregs
indebtedness represented thereby, the Mortgagee shall, in computing the amount of FS)

Jrsuch indebtedness, credit tec the account of the Mortgagor any balance rawiaining in &}
“the funds accumulated under the provisions of subsection (a) of the proceaing EE
(o)

.paragraph. If there shall be a default under any of the provisions of this mortgage

,ffesulting in a publiec sale of the premises covered hereby, or if the Mortgapee
.aquires the property otherwise after defauvlt, the Mortgagee shall apply, at the time of
‘the commencement of such proceedings or at the time the property is otherwise

the balance then remaining in the funds accumulated under subsection {(a) of
the preceding paragraph as a credit against the amount of principal then remaining

unpaid under said note.
2. PAGE 2, the penultimate paragraph is amended to add the following sentence:
This option may not be exercilsed by the Mortgagee when the ineligibility for

insurance under the National Housing Act dis due to the Mortgagee's fallure to
remit the mortgage insurance premium to the Department of Housing & Urban Development.

Dated as of the. date of the mortgage referred to herein.

I 1 V.”u“.“4: ' 2 7
i.s:ﬁf% 24 j%ﬁﬁi \ LT s e P o A

‘DATE MORTGAGOR Thomas L. Rewerts

MORTGAGOR
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