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MORTGAGE
SEPTEMBER 4
THIS MORTGAGE () Sopusity Instr 'Y s giyen op ’
s The martgugor is REQRIEY [nstrRapre Keie of KERS,.
AND..ANG %IUZF ... ("Barrower™). This Security Instrument is given to....Mid Amarien
ﬂ“‘?“}‘b‘ff‘g Jigsts "F@F"'AM'E R Qe versresorimsesssmsssmsrsesimssssanasssnns . which is organized und existing

, and whose address is ..

i arierpi s cnv. FEABRBYy PAHY et R e

Borrower owes Lender the prinecipal sum o

Dollars (U.S. $..24 8,,.000...00.....). This debt is evidenced by Borrower's note
dated the same date as this Séevsny lnstrument (*Note"), which pravides for monthly puyments, with the full debt, if not
puid enrlier, due und payable o VOCTOBER.. 15 2Q16. s This Security Instrument
seeures to Lender: (u) the repayment af the debt evidenced by the Nate, with interest, and all renewals, exiensions and
maodifientions; (b) the psyment of ull Othsezums, with interest, advanced under parageaph 7 1o protect the seeurity of this
Sccurity Enstrument; and (c) the perforipance of Borrower's cavenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does béreny mortgage, grant and convey to Lender the following described property
Ioenled iN e G K i it ibe b s b crs e bbb resesses e eRR e e b seren e ren et w2 County, Hiinois:

OVER LOT 115 IN EQUESTRIAN REFATES, UNIT NO, 8, ACCORDING TO HE PLAT
THEREFORE RECORDED APRIL 8, 19Po; AS DOCUMENT NO. B6133498,° NG A

SUBDIVISION OF PART OF THE NORTHWEST QUARTER OF SECTION 25, EOWNSHIP
37 NORTH, RANGE 11, EAST OF THE TH&RD PRINCIPAL MERIDIAN, ILEMGJN’I‘

TOWNSHIP, COOK COUNTY, ILLINOIS. 3
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Which has Uie BUUATess OF Lo e s e RTTTT T T TO T OPr PR { E‘.t..! ........................... '
ity

o {Stroui)
1linois 6“39 ........................................ ("'Property Address');

{Z¢ip Coue}

TOGETHER WITH all the improvements now or hereafter erectedd on the property, and all ensements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, woter rights and stock and all fixtures now or
herenfter u part of the property. All replacements and additions shall ulso be covered by this Security Instrument. Allofthe
foregoing is referred to in this Security Instroment as the “Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estale hercby conveyed and has the right to
mortgage, grant nnd convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Horrower warsants and will defend generally the title to the Property ngninst all claims and demands, subject to any
encumbrunces of record,

THIS SECURITY INSTRUMENT conbines unilorm covenants for mlionnl use and non-uniform covenants with
limited visrintions by jurisdiction to constitule o uniform seeurity instrument covering real property.

Form 3014 12/83

ILLINOQIS—singic Family—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepnyment and Late Charges, orrower shall promptly pay when due
the principal of und interest on the debt evidenced by the Note and oy prepayment nnd late charges due under the Nate.

2, Funds for Taxes and Insurance,  Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall puy
to Lender on the day monthiy payments are die under the Note, until the Note is paid in fuil, a sum ('Funds™) equal (o
one-twelfth of: (n) yearly taxes and assessments which may sttain priority over (this Security Instrument; (b) yenrly
teaschold pryments or ground rents an the Property, i uny; (¢) yenrly hazard insuranee premiums; and (d) yearfy
mortgage insuranee premiums, if any. These items wre calied “'eserow items.” Lender may estimate the Funds due on the
basis of current dutn und reasonable estimates of future eserow items.

The Funds shall be beld in an institution the deposits or accounts of which are insured or guaranteed by a federsl or
state agency (including Lender if Lender is such an institntion). Lender shall apply the Funds ta pay the escrow items.
Lender may not charge for holding and applying the Funds, nnalyzing the nccount or verilying the eserow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender (o make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable lnw
requires jnterest to be paid, Leader shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual anccounting of the Funds showing eredits and debits to the Funds and the
purpose for which ench debit 10 the Funds was made. The Fundg are pledged ns additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly paymenis of Funds paynble prior to
the due dutes of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's oplion, either promptiy repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Fuss held by Lender is not suflleient to pay the eserow items when due, Borrower shall pay to Lender any
amount necessasy v make up the defleiency in one or more puyments as required by Lender,

Upon paymeatin full of all sums seeured by this Security [nstrument, Lender shall promptly refund to Borrower
sny Funds held by Leador, Runder paragraph 19 the Property is sold or sequired by Lender, Lercder shall apply, no later
than immediately prioe't2 the sale of the Property or its ucquisition by Lender, any Funds hetd by Lender at the timg of
application as a credit rgaivs-the snms secured by this Seearity Instrument,

3. Application of Pay:arnts.  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apriiers: first, 10 lute charges due under the Note; second, to prepnyment charges due underdhe
Naote; third, to amounts payable Gnzer paragraph 2; fourth, tointerest due; and |nst, to principal due, -

4, Churges; Liens, Boerlwer shall pay all taxes, assessuoients, charges, fines and impositions aitributable 1o the
Property which may stnin priority gves this Security Instrument, und leaschold payments or ground rents, if any.
Borrower shall pay these obligations invas tannner provided in parograph 2, or if not paid in that manser, Borrower shall
pay them on time direetly 1o the person owed payment. Borrower shall promptly furnish to Lender al) notices of amounts
to be paid under this paragraph. If Borrowe maues these payments direetly, Borrower shnll promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Lep/whick has priority over this Security Instrument unless Borrower: (n)
ngrees in writing to the puyment of the obligation seCurd Oy the lien in o manser aceeptable to Lender;(b) contests in good
fith the Ken by, or defends against enforcement of tietiza in, Jegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.=C the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (his Yecurity Instrument, IF Lender determines that any part of
the Property is subject to & lien which may attnin priority-ovesqhis Security [nstrument, Leader may give Barrower a
notice identifying the lien, Borrower shall satisfy the lien or tnl e £ or more of the netions set (orth above within 10 days
of the giving of notice.

6. Hnzard Insurance.  Borrower shall keep the improvemer s now existing or herealler erected on the Property
insured ngninst loss by fire, hazards included within the term “extendedcoverage” und any other haeards for which Lender
requires insurance. This insurance shall be maintained in the amounts 4nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowesidbject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies nnd renewals shall be acceptable to Lender anacha!? include n stnndard mortgage clause.
Lender shatl have the right 1o hold the policies and renewals, IF Lender requires,/'8arjower shall promptly give 1o Lender
all receipts of puid premivms aod renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower;

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible und Lender's sccurity is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security woulkd be fessened, the ingeeance proceeds shafl be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. Il
Borrower abandons the Property, or does not answer within 30 days # notice from Lender that by ivSarance carrier has
offered to settle o claim, then Lender moy collect the insurunee proceeds. Lender may use the procecds o yepnir or restore
the Property or to pay sums secured by this Security Instrument, whethier or not then due. The 30-any reriod will begin
when the notice is given.

Unless Lender und Berrower otherwise agree in writing, any spplication of proceeds to principal shalf vt extend or
postpone the due date of the manthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis. If
under puragraph 19 the Property is ncquired by Lender, Borrower's right 10 sny insurance policies and proceeds resulting
from damage lo the Property prior to the ncquisition shall pass to Lesider ta the extent of the sums secured by this Security

Instrument immedintely prior to the acquisition.
6. Preservation and dinintennnce of Property; L.eascholds, Borrower shall not destroy, damuge or substantinily

change the Property, allow the Property 1o deteriornle or commil waste, If this Seeurity Instrument is on a leasehold,
Borcower shall comply with the provisions of the lease, and if Borrower requires fee title to the Property, the lensehold and
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance, If Borrower fnils to perform the
covenants nnd ngreements cortained in this Security lnsirument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such us a proceeding in bankruptey, probate, for condemnation or 1o enforce laws.or
regulations), then Lender may do nad pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions mny include paying uny sums secured by # Hen which has priority over this Security
Instrument, appearing in court, puying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take nction under this paragraph 7, Lendér does not have to do so.

Any emounts disbursed by Lender under this parageaph 7 shall become ndditional debi of Borrower seeured by this
Security Instrument. Unless Bosrower and Lender agree to other terms of payment, these amounts shall bear interes! from
the date of disbursement at the Note rute and shall be paynble, with interest, upon notice from Lender to Borrower

rcqucsling payment.
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