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MORTGAGE 6952~16

THIS MORTUOAGE ("Sceurity Instrument™) is givenon SEPTEMBER 25
19 86 Themortnegoris LOUIS D, GRIBNITZ AND MARY JANE GRIBNITZ,

- 555

95

g
-

70

HUSBAND AND WIFE
(“*Borrower"). This Sciwmity Instrument is given oSUMMIT FIRST FEDERAL SAVINGS
& LOAN ASSOCIaTON

which in organized and edstiasander the lawsof THE UNITED STATES OF AMERICA.and whoseaddressis
7447 WEST 63RD J'WARET
SUMMIT, ILLINOIS < £4501
Borrower owes Lender the principad sumn of

("'Lender),
LT
NINETY THREE THOUSAND AND NO/L100-—-

Dollurs (U8, § 93,000.00 ) Fhisdebtis evidenced by Borrower's note
dated the same aate as this Seeurily Instrumedt (“Note™), whieh provides Tor monthly payments, with the Tull debt, il not
paid ecarlier, due andd puynbleon OCTORBER 1. This Security [Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and wll renewals, extensions and
modifications; (b) the payment of all other sums, wit'dTaterest, ndvanced wnder paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Boriowe! s covennnts and sgreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgige, grant and convey (o Lender the following describedd property

v

located in COOK

County, llinois:
LOT 123 IN SANDBURG GLEN AND PLANNTD

JNIT DEVELOPMENT UNIT 5 BEING A
PART OF THE EAST 1/2 OF THE NORTH WS 1/4 OF SECTION 33, TOWNSHIE 37

NORTH, RANGE 12 EAST OF THE THIRD PRINCLPAI, MERIDIAN, IN COOK COUNTY,
ILLINOCIS, ) )
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23-33-101-006-0000 \ §
Ve
wnich ins the addressof 12736 WEST TANGLEWOOD , PALOS PARK .
{Streal) {City}
Itinais 60 46 4 (“Property Address™);
[2ip Coun]

TOGETHER WITil alf ihe improvements now or herefter crected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oit and gas rights und profits, water rights nud stock and all fixtures now or

hereafter s part of the property. All replncements and additions shall also be covered by this Security Enstrument. All of the
foregoing is referred to in this Security Instrument ns the “Propenty.”

RORKROWER COVENANTS that Borrower is Inwlully scised of the estnte hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants anc will defend generally the title to the Property agninst ull clsims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natibnal use and non-uniform covenants with
limited varintions by jurisdiction to constitute s uniform security instrument covering renl property.

ILLINOIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@ Iy {IN] VAIH MORTAAGE FOMME = {313} 7024700 * (H0O] 82§20t
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1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shail prompily puy when due
the principal of and interest on the debt evidenced by the Note nnd uny prepuyment and late charges due under the Note,

2, Funds for ‘Taxes snd Insurance,  Subject to applicable lnw or taa written waiver by Leader, Borrower shall pay
1o Lender on the day monthly payments are due under the Note, until the Note is paid in full, a suin C'Funds™) equal to
one-twellth of: (a) yenrly 1axes and assessments which may attnin priority over this Security {nstrument; (b) yearly
lensehold payments or ground rents on the Property, if nny; (¢) yearly huznrd insurapee premiuvms; and (d) yearly
mortgage isurance premiums, if any. These items are called “eserow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits ar accounts ol which are insured or guaranteed by u lederal or
stnte agency {including Lender i Lender is such an institution). Lender shall apply the Funds o pay the eserow items,
Lender mny not charge for holding and applying the Funds, nnalyzing the secotnt or verifving the eserow items, unbess
Lender pnys Dorrower dnterest on the Fands and applicsble lnw permits Lender (o mnke such o charge. Boarrower and
Lender niny agree in weiting that interest shall be paid on the Funds, Unless nn agreement is made or applicable law
reqguires interest to be paid, Lender sinll not be required to pay Horrawer any interest or earnings on the Funds. Lender
shall give to Borrower, without eharge, nn annual accounting of the Funds showing credits and debits to the Funds nnd the
purepase for which ench debit to the Funds was made. The Fands are pledged as additionn] security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o
the due dates of the escrow ftems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
st Borrower's aption, either prompily repaid 1o Borrower or eredited 1o Borrower on monthly payments of Funds. If the
smount of the Frads held by Lender is not sufficient to pay the escrow items when due, Dorrower shall pay 1o Lender any
amount necessary vo make up the deficiency in one or more paymenls as required by Lender,

Upon paymintin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Linder, I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. ne later
than immediately prior #a the snle af the Property or its ncguisition by Lender, any Funds held by Lender at the time of

application as u credit sgninssthe sums securcd by this Security Instrument.
3. Application of Exzinents.  Unless applicable Inw provides otherwise, all panyments receivecd by Lender under

paragraphs | and 2 shall be aprie®: first, to late charges due under the Note; second, to prepuynient charges due under the

Note; third, to amounts paynblecinder paragraph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens, Hocrower shall pay nll 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Gver this Security lastrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in e manner pravided in parngraph 2, orif not puid in that manner, Borrower shall
paty them on time directly to the person cweed pryment, Borrower shall promptly furnish 1o Lender all notives of kmounts
to be paid under this paragraph. If Borrowe” makes these payments direetly, Borrower shall promptly furnish to Lender
reeeipts evidencing the payments,

Barrower shall promptly discharge nny fen’ wshich has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation scursd/oy the lien in a manner uceeptuble 1o Lender; (b) contests in good
faith the lien by, or defends against enforeement of the e in, legal proceedings which in the Lender's opinion operale 10

prevent the enfarcement of the lien or farfeiture of any part.=f the Property; or () sceures from the holder of the lien an
agreement satisfoctory to Lender subordinating the lien ta Jnis Security Instrumen, If Lender determines thint any part off

the Property is subject to a lien which may attain priority.aver this Security lnstrument, Lender musy give Borrower o
nolice identifying the lien, Borrower shull satisfy the licn or tale ¢ne or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shull keep the improvenzeris now existing or hereafler erccted on the Property
insured against loss by fire, hazards included within the term “extended’crovernge” and nny other hazards for which Lender
regquires insurance. "This insurnnce shall be muaintained in the omoun's Lnd for the periods that Lender requires. The
insurance carcier providing the insurince shall be chosen by Borrower suoject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be neceptable 10 Lender and shatVinclude 4 stundard mortguge clause.
Lender shall have the right to hold the policies and renewnls, IF Lender reguires, Jocrower shall promptly give to Lender
all receipts of paid premiums nnd renewal notices. In the event of loss, Barrower skall pive prompt notiee to the inkurance
corrier and Lender. Lender may make proofofloss ifnot made pronpily by Dorrawer.

Unless Lencler and Borrower otherwise ngree in writing, insuranee proceeds shali te applied 1a restoration or repair
of the Property dumaged, if the restoration or repair is cconomically feasible and Lender's stourity is not lessened. If the
restarulion or repaic is not econamically fensible or Lender's security would be tessened, the insprunce proceeds shull be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. IT
Borrower nbandons the Praperty, or does not nnswer within 30 days a notice from Lender that sh iiurance carrier has
offered to setfle o elnim, then Lender may colleet the insurance proceeds. Lender may use 1he procecys fo sepair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-any” reriod will begin
when the notice is given,

Untess Londer and Borrower otherwise agree in writing, any application of proceeds 1o prineipsd sha't v exiend or
postpane the due dinte of the manshly puyments referred to in paragraphs 1 and 2 or change the amount of the payments. I
under paragenph 19 the Property is nequired by Lender, Borrower's right 1o any insurance policies andl proceeds resnlting
from damage to the Property prior o the aequisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immedintely prior to the acquisition,
6. Prescryation and Maintenunce of Property; Leascholds,  Borrower shall not destroy, damage or substantinlly

chunge the Property, allow the Property to deteriorate or commit waste, [f this Security Instrument is on o lenschold,
Boreower shull comply with the provisions of the lesse, snd if Borrower acquires fee title o the Property, the lensehold and
fee title shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurnncee, 17 Borrower fails 10 perform the
covenants and ngreements contnined in this Security Instrument, or there is a legal proceeding thas mny sfgnificanmtly aflect
Lender's rights in the Properly (such s a proceeding in bankrupicy, probute, fur condemnation or to enforce faws or
regulntions), then Lender may do and puy for whotever is necessary to protect the value ol the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by 4 lien which has priority over this Security
Lustryument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs, Although
Lender may tnke nction wnder this parugraph 7, Lender does not have to dosa.

Any untounts disbursed by Lender under this prragraph 7 shall beeome additional debt of Borrower seeured by this
Securily Instrunment. Unless Borrower nnd Lender ngree to other terms of payment, these amounts shall bear interess from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borcower

reguesting pitymert.
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THIS PEANNED UNIE DEVELOPMENT RIDER is made this 257TH duy of SEPTEMBER !9 86
and ix incorporated into nnd shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
Instrument™) of the sume date, given by the undersigned (the ' Borrower™ ) 1o secure Borrower's Note (o

“Secunty
F"ll“.IT FIRST FEDERAL SAVINGS & LOAN ASSOCIATION

s
(the “Lender™)

of the same date and covering the Property described in the Security Instrument and located ut:
12736 WEST TANGLEWOOD, PALOS PARK, ILLINOQIS 60464

|Froperty  Adtioss|

23-33-101-006-0000
The Property includes, but is not imited to, a parcel of land improved with a dwelling, together with other such parcels and
certnin commorn areas and facilities, as deseribed in

(the "' Declaration™). The Property is a part of a planned unit development known as
INamwe ol Planned Uit Deyelopmant]

(the “PUD"). The@ioperty also includes Borrower's interest in the homeowners ussocinion ar equivalent entily owning or
managing the coinmen areas and facilities of the PUI (the “Owners Association”) and the uses, benefits and procesds of
Borrower's interest.

PUD COVENATA A0 addition 1o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenantigutavree as follows:

A. PUD Obtigntiors: Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documends. The "Constituent Joodments™ are the @ (i) Declaration; (i) articles of incorporation, trust instrument or any
equivalent document which crentds gie Ownwrs Association; and (iii) any by-Jaws or other rules or regulations of the Owners
Assoviation. Borrower shall prasisly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

D, Hazard Insurance. So long av e Owners Assucition maintaing, with a generally accepted insurance carrier, a
“master™ or Yhlanket” policy insuring the Progetsy which is satistactory to Lender and which provides insurance coverage
i the amounts, for the perieds, and against the hazirds Lemder requires, inctuding fire and hazards incladed within the term

“extended coverage,' then:
(O Lender waves the provision in Uiiferma Covenant 2 for the monthly payment to Lender of one-twellth of

the yerrly premivm installments for hazard insurancespane Property; and
(i) Borrower's obligation under Uniform Covenant $ to maintain hazard insurance coverage on the Property is
dernied satisfied (o the extent that the required coverage is providid by the Owners Association policy.

BBorrower shall give Lender prompt notice of any lapsein required huzard insurasee coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance praceeds 20 lieu of restoration ar repair following a loss to the
Praperty or o common areas and fucilities of the PUD, any praceedspan ithle 10 Borrower are bereby assigned and shail be
paid 1o Lender. Lender shall apply the proceeds 1o the sums secured by e Security Instrument, with any excess paid to
Borrower.
€. Public Linbility Insurance. Dorrower shall take such netions as mpy te reasonable 1o wsare (hat the Owners
Associantion maintuns u public hability insurance pohicy aceeptable in farm, amounl, zad extenl ol coverage Lo Lender.

1. Condempation, The proceeds ofany awird or claim for damsges, darectanconsequentia, payable to Barrower in
connection with any condemnistion or other tking of all or any part of the Properly Criascommorn dreas and Meilities of the
PUD, or for any conveyance in lheu of condemnation, are hereby nssigned and shall be'pa’d 1o Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided an Unifori Covennnt 9.

E. Lender's Prior Consent, Borrower shall not, except after notice 1o Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent tx:

(1) the nbundonment ar terminatian of the PUD, eacept Tor abandomnent oF terminaion ceauired by lnw in the
case of substantial destruetion by fire or other casually of in the case of o taking by condemnation or eipineai domain,
Gy any amendment to any provision of the “Constituent Documents® if the provision is Fr fie express benefit

of Lender;
(i) termination of professiona! management and asswmption of sell-management of the Ownees \ssocisbion;

ur
vy any action which would have the effect of rendering the pubfic hubility insoranee coverage maintinred by

e Owniers Assovihon unaeceptable to Lender

¥, Remedies. 15 Borrower does not pay PUDY dues and assessiients when due, then Lender may pay them. Any
amounts disbursed by Lender under this puragruph 17 shall become additional debt of Borrower secured by the Security
Lastrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the dute of
disbursement ar the Note rate aned shall be payable, with inlerest, upan notice from Lender to Borrower requesting payment.

By S1GNING BELOW, Borrower aecepts and agrees 1o the terms and prnvisiy,s contained in this PUD Rider.

’ Y
e (Seah X fﬂ’ff‘é//%@/ . (Seal)

T e -Honowaer o LOU IS D. GR IBNIT Z Dorrowaot

{(Seah) ‘U. 7/’74&%%&4« Mﬂ-{'b- (Seal)
RY JAN

Blorroswis MA i GR IBNITZ[‘, IS -Daniowen
T WIPE
MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 12/83
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