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MORTGAGE OLYMPIA FIELDS, 1L 60461

. iR, G
TIIS MORTGAGE Is mado this — 2100 day of ._SCPTEMBER, 198

oer betwaen the Martgagor,
WILLIAM F CHEVAL AND CAROLE R CHEVAL, HIS WIFE

1320

(herein “Borrower”), and tho Mortgageo, FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

3 corporution orgreized and existing under the laws of the United States of America, whose addrass Is

1 1 1 “ - RN ‘I‘ 3 " re 19
%Lvmﬁ:? FVEEEE IﬁLE'NOIS 60461 {horeln "'Lender").

HEREAS, B row:Ll'rlucilu ad to Lender in the pringlpal sum o] mreemrmcreer s rcc et b s m e
E%H&I.Ewi”‘.ci‘?f%t‘ﬁd.‘i,i‘?:m.;:.ffé?,;"u"ozrowut-:.“.:,:D“d“;.:u:, """""" SEPTEMBER 19TH, 1985 ~"5= " =iS-r.,
provided for monthly installment. o. principal and interest, with tha balance of tho Indebtedness, it not sooner pold, due and
payableon — geTORER 1ST, 1591 g

'

TO SECURE to Lender {a) the rerayment of the indebtedness avidenced by ths’Nota, with intarest thareon, the pay-
ment of all other sums, with intorest theruon, ravanced In accordance herewith to protect the security of this Morigage, and
the parformance of the covenants and agreema’1ts of Borrower horein contained, and (b) the repayment of any futuce advances,
with intorest thereon, mado to Borrower by Lendes pursuant to paragraph 21 hereof (herein *Future Advances'}, Borrower
does hereby martgage, grant and convoy to Lender the foilowing dasceibod property located in the

County of 0K
State of ILE?NUIS

LOT 164 IN TIMBERLINE I, A SUBDIVISION O+ PART OF LOTS 1, 2, 3, 27 AND 28
OF COUNTY CLERK'S DIVISION OF SECTIONS 2v-AND 30, TOWNSHIP 37 NORTH, RANGE
11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ¥/ F00K COUNTY, ILLINOIS.

T TOBRTY, LU INOES
I A IO

PERM TAX NO'-22-30-405-D06-000D @ L8 5P 29 P 69 B6441633

PROPERTY ADDRESS: Kk@ﬁm&?“ 1{’%%,3%9 Leads

which has the address of LOT 164 LEMONT

{Scraat) (Ol
ILLINOIS 60439 . (harein “Property Address’);
{State gnnd Zip Code)

££oTY98

TOGETHER with all the improvements now or horeatter erocted on the property, and all easements, rights, sppurte-
nances, rents, royalties, minoral, ofl and ﬁns rights and profits, water, water righis, and water stock, and all fixtures now or here-
after attached to the property, sll of which, including raplacements end additions thereto, shail be deemed to be and remain a

part_of the property coverad bJ this Mortgoge; and all of the foragoing. togethor with said proparty {or the leatehold estate
if this Martgage Is on a loasehold) are harein refarred to as the “Property™,

Borrowar covenants that Borrower is lawlully seised of tho estate hereby conveyed and has the right to mortgepe,
arant and convey the Proporty, that tha Property is unencumborad, and the Borrower will warrant and dotend genorally the title
1o tha Property against all claims and demands subject ta any declarations, ocasements or restrictions listed in a scheduls of
exceptions to coverage in any title insurance policy Insuring Lender's Interost in tho Proporty.

1 to 4 Family — FNMA/FHLMGC UNIFORM INSTRUMENT

FMLB6D001162 1800045928
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prior to entry of a judgmurINiQHEOEsl G,LANLpquQIBnMich would be then du_e“.ugd:f -

this Mortgage, the Note and notes securing Future Advances, il any, had no acceleration accurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all rensonable ...
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and’in. .
enforcing Lender's remedies as provided in paragraph 18 hereaf, including, but not Jimited to, reasonable aitorney’s fees; and .
(d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest- -
in the Property and Borrower's obligallon to pay the sums secured by this Mortgage shall continue unimpaired. Upon:such -
payment and cire by Borrower, this Mortgage and the obligations secured hereby shall remain in- full force and: effect f
no ncceleration had occurred. L AT R
20, Assigniment of Rents; Appointment of Recelver; Lender n Possession. As additional security hersunder, Borrowe
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior 16 acceleration’ undcr paragraphii
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and pavabl
Upon accelorption under paragraph 18 hereof or ubandonment of the Property, and at any time prior to the expiratio
of any periegd of redempilon following judicinl sale, Lender, in person, by agent or by judicinliy appointed receiver; shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including: thos

pust due, Al ronis collecied by Lender or the recelver shall be applied first to payment of the costs of management. of the
Property and collestion of rents, including, but not limited to receiver's fees, premiwns on recéiver's bonds and ljéa'lo"nih!
atlorncy’s fees, and then fo the sums secured by this Mortgage. Lender and the receiver shall be liable to _a‘_g;:;_:'gm; 1y fol

those rents actually received, HETRERER: S
21, Future Advances. Upon request of Borrower, Lender, a1t Lender's option prior to release of this Mortgage, . m

make Fulure Advances lo Borrower. Such Future Advances, with interest thereon, shall be secured by this Morigage wher
evidenced by promissory notes stating that said notes arc secured hereby. At no time shall thé principal amount of th
indebtedness sechred by this Merigage, not including sums advanced in accordance herewith to protect the security of this
Mortgage, excr+d ihe original amount of the Note plus USS. . NONE. ... UL e
22, Release, “Jpon payment of all sums secured by this Mortgage, Lender shall release this/Mortgage.: .
Borrower shall pav-a!l costs of recordation, If any, and any release fee in effect at that time. . o
23, Walver ol H mestesd. Borrower hereby waives all right of homestead exemption in the Propeny,

In WiTNess WHedza9v, Borrower has execuled this Mortgage,

Gilbaim, F ol

............. N b

CAROLE R CHEVAL —Samoese:
Srareor TLemors, . COOK. ..o oo 0l County ss: _ _
Y, .....BRADLEY. D .CASE. ............0 . ...... .. .,» a Notary Public in and for eaid: countyll-ahal-‘;stéalté.:;

do hereby certify that, WILLIAM F CHEVAL AND CAROLE R CHEVAL, RIS WIFE . . ... ... .. .. .. .00

.............................

............................

. personally known 1o mc/io be the same person{s) whose name(s) . ARE. ..o\ s

subscribed to the foregoing instrument, appearced before me this apy in person, and acknowledged that . Tuhd

signed and delivered the said instrument as. . . THEIR .. ... free and volvziary act, for the uses énd'»pufﬁqsk:lé therein
set forth. | |
Given under my hand and official seal, this. .. 18TH. .. .day of SERTEMBZR . . .. Cree, 1986 g

My Commission cxpir.és: FEBRUARY 05, 1990

N

{Spacs Balow This Line Resarved For Landar and Recorder)
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1. Payment of Principal aned Interest, Borrower shall prompily pay when due the principal of and interest on the
indebtednass evidenced by the Note, prepayment and Jate charges an provided in the Note, and the principal of and interest
an uny Future Advances secured by this Muortgage.

2. Funds for Taxes and Insurnnce, Subject to applicuble law or o written waiver by Lender, Horrower shall pay
to Lender on the duy monthly instaibents of principal and interest are payable under the Note, until the Note is padd in full,
a sum (hereln “Funds') equad o one-twellth of the yeurly tines mmd assessiments which may attnin priority over this
Morigage, and ground rents on the Properly, if nay. plus one-tweilth of yearly premium instatiments for buzard insurance,
plus onc-twellth of yearly premiwm installments for morigage insuranve. if nny, all s reasonably estimated initinlly and from
time to time by Lender on the basis of nssessments and bills and reasonnble estimates thereof.

The Funds shall be held in an institution the deposits or accounts vf which are insured or guaranteed by a Federal or
state ugeney Linctuding Leoder if Lender is such an institution). Tender shall apply the Funds (o pay saicd taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applyving the Funds, analyzing said nccount,
ar verifying and compiling said assessments and hills, unfess Lender pays Borrower interest on the Funds and applicable lnw
permits’ Lender to make sueh o charge, Borrower amd Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Boerrower, and unless such agreemem is mude or applicable Iaw
requiires such interest o be paid, Lender shall not be reguired ' pay florrawer any interest or earaings on the Funds, Lender
shall give to lorrawer, withaut charge, an asnnual accounting of the Funds showing eredits and debits to the Funds and the
purpese for which cach debit 10 the Funds was made, The Fuands are pledged as additional security for the sums secured
by this Mostgage.

If the amount of the Funds beld by Lender, together with the futare moathly installments of Funds payable prior 10
the due dates of txes, assessments, insuronce premiunn and goonm! tents, shall exeeed the amount reguired to pay Seid (ases,
assussments, msurance preadums and gronnd rents ay they tall <lues sich exeess shall be, st Borrowaer's option, either
promptiy repaic 26 Borrower or ersdited (o Borrower on monthly insidiments of Fundse 10 the amount of 1he Funds
held by Lesdes/shall not be suflicient to poy tixes, assessments, insuranve prenssonms ard ground reats as they fall due,
Borpawer shall pay P lender any amount necessary to make up the defieieney within 30 days from (he date natice is mailed
by Lender 10 Borrowsiorequesting payment thereof,

Upon payment “navtl of nll sums secured by this Mortgage. Lender shall promptly refund 1o Borrower any Funds
held by Lender, U wadze plragraph 18 hereof the Property s sald or the Praperty is otherwise acquired by Lemder, Lender
shall upply, o Biter thair ramedintely priar 1o the sale of the Propery or its acquisition by Lender, any Funds held by
Lender a the time of apphestizi us o eredit against the sums seeured by tis Mortgage.

3. Application of Payntents, Unless applicable law provides otherwise, all payments recelved by Lender under the
Note and paragraphs b oand 2 heéredt_shall be applicd by Lender Arst i puyment of amounts payable v Lender by Borrower
under paragraph 2 hereof, then sz interest payable an the Note, then to the principal of the Note, and then 1o interest and
principal on any Future Advances,

4, Chorges; Llens, Borrower «hid pay all taxes, assessments and other charges, fines and impositions attributuble to
the Property which mny atisin a priority oversids Morgage, and lensebold payments or ground rents, it uny. in the maaner
provided under puragraph 2 hereof or, if no paidin such manner. by Hoerower making pavment, when due, dirccily to the
pavee theeeol. Borcower shall promptly furneh teslember gl} notiees of smounis due wnder this paragruph, amd in tho event
Borrower shall make payment directly, Boooder shall promptly famish 1o Lender receipts evidencing such pnyments.

Borrower shall promptly discharge any lien which g proriy over this Aorigage; provided, ehat Borrower shall not be
required 1o discharge any such licn sa long us Borreswahall agree in writmg o the payment af the obligation sccured by
such lien in 0 manner acceptable to Lender, o1 shalb ingood foith contest sueh Tien by, or defend enforcement of such lien in,
Jegad proceedings which operate 1o prevent the enforcement Gi the ben or forfeitwte of the Property or any part thereof.

% Hinzard Insuvunce, Horrower shall heep the improvements now existing or hereafler erected on the Property insured
against koss by fire, hazaeds inchuded within the term Cextended Coverage”, and sueh other hazards as Lender may require

and in such smounts and Tor such periods as Lemder niy regquisesgprovided, that Lender shall not require that the amonnt of
such vovernge exceed that smount of coverage reguired o pay the sudns secured by this Mortgoge. .

The insuranee carrier providdng the insurance shall be chosen o Borrower subject 1o approval by Lender; provided,
that such approval shall nol be unreasonahly withhelkl, Al premiums/ord inwurance poticies shall be paid in the manner
provided under paragraph 2 hereof or, il non paid in such munner, by Barriwer making payment, when due, direetly to the
insurange oarrier.

All insurance policies and renewils thereot shadl be in form acceptable 1o Fenaer and shall inelude o slandard morigage
clivuse in [nvor of and in form aceeptable o beader, Lender shall have the right ta 3okl the policies and renewals thereol,
and Borgower shatl promptly furnisiy 1o Lemdee all renewnd notives amd all receipisofoadd premiams, T the evenl of loss,
Borpowes shall give prompt notice g the i e carrier and Lenders Lender nay (indie proot ol loss if not mude promplly
hy Borrower,

Unless Lender and Borrower ctherw e agree in wiiting, insutance proceeds shull bespplivd 1o restoration or repair of
the Property dumaged, provided such resteration of repair is ceonomivally feasible und [the security of this Morigage is
not thereby impuired. 11 sueh restoration o repair is not ceonumically feasible or if the seeurity of this Mortguge would
be impaired, the insurance proceeds shull be upplivd 1o the sums secuted hy this Morignge, with-ibe excess, it uny, paid
o Borrower. If the Property is abandoned by Burrower, or it Borrower tails 1o respond e Lend(r within 30 days from the
Uate notice is mailed by Lender 10 Borrower that the insurnee carrier oflers to settle noclaim for wernave benefits, Lender
is authorized 1o colleet and apply the imorance proceeibs at Lender's option either to restorition or Zeputroof the Property
or 1o the sums sevared by this Mortgage.

Unless Lender and Borrower otherwise agree o writing, any such application of proceeds to principdt shall not extend
or postpone the due date of the monthly imstallments referred o in puragraphs 1 oand 2 hereof or change 4he amount of
such imstllments. 11 under paragruph 18 hereal the Praperty is acquiced by Lender, alt right, title and interes! of Borrower
in and 1o any iosurance polivies wid in and 10 the proveeds thereol resulting Trom damage o the Property prior 10 the sale
or acguisition shall pass to Lender 10 the extent o the sums secured by this Mortgage immedinely prior to such sale or
nequisition,

6. Treesersatian mud Malplennncr of Yroperly: Lensehnling Candominiumsy Plopried Unit Develupments, Borrower
shall keop the Property in good repair and shall sol cammil waste ar permit impairment or Jdeterforation of the Property
and shall comply with the provisiens of any lease it thas Moctgage s on o leasehold, I this Mortgage is an @ unit in a
condominium or o plinped unit development, Borrower shall perform all of Barrower's obligstions under the decluration
ar covemnls crealing or governing the condominium o plnned unit development, the by-laws and regutations of the
condominivimn or planned unit development, und constituent documents. 1 « camtominium ar planned unit development
rider i esecuted by Borrower and recorded rogether wih this Moctgage, the covenants and ngreements of such rider
shall be incorporateil into uod shadl amend and supplement the covenants and agreements of this Morigage as if the rider
were a part horeof.

7. Protection of Leader's Seenrlly, 1¥ Borrower fnls o pecform the covenants amd agreements contnined in this
Mortgage. or i any action or proceeding 18 commenced whieh materinlly affects Lender's intervst in the Properly,
intuding, but not limited 10, eminent domaia, insolvency. code enforeemunt, or arangements or procecdings involving a
bunkrupt or decedent, then Leader wt Lender's option apon satice 1o Norrower, may make such appearances. dishurse such
sums and take such action a5 is peeessary to proteet Lemder’s inteiest, inchuding, but not Mimited 10, dishurseiuent of
reasonable attorney's tees aml entry upon the Propery 1o nike cepairs, 1t Lender required mortgnge Insurance as i
vondition of making the loan sevured by this Motigage Horrower shadl pay the premiams required o madintain such
taaurnnee in effect until ageh Gme as the reguiremien) for such inspranee terminates in accordanee with Borrower's nnd




Lender's writien agru:vaJthQw IﬂW.IBurLCs?LAm)L‘t aQnQ\II monc insurance premiums in the’ -

manner provided under paragraph 2 hereof, e e

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become. additional-
indebiedness of Borrower secured by this Mortgnge. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on cutstanding principal under the Note untess payment of
interest at such rate would be contrary to npplicable law, in which event such amounts shail bear interest at the highest.rate
permissible under applicable law. Nothing contained in this paragroph 7 shall require Lender 1o incur any expense or take
any action hereunder., B 3

8. Inspecilon. Lender may make or cause (o be made reasonable entries upon and inspections of the Property, provided . i
that Lender shall give Borrower nolice prior (o any such inspection specifying rensonnble cause therefor related to Lender's Lo
interest in the Property. . .

9. Condemnation. The proceeds of nny award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of the Property, or part thereof, or for conveyance in lieu of condempation, are hereby assigned
and shall be paid 1o Lender, .

In the event of a totnl taking of the Properiy, the proceeds shall he applied to the sums secured by this Mortgage,
with the excess, if any, paid fo Borrower. In the event of a partial 1aking of the Property, unless Borrower and Lender
otherwise agree in writing, there sholl be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to thal proportion which the amount af the sums secured by this Morigage immediately prior (o the date of
taking bears to the Tair market value of the Property immediately prior to the date of raking, with the Lalance of the proceeds:
prid to Borrower. o o

1f the Property is abandoned by Borrower, or if, after notice by Lender te Borrawer that the condemnor offers to' make
an sward or seitle o elaim for damages, Borrawer fails o respond 1o Lender within 30 days after the date such notice jr-
malled. Lende! 1 aunhaorized to collect and apply the proceeds, at Lender’s option, cither to restoration or repair of ‘th
Property or <o ik sums secured by this Mortgage. ) -

Unless Lendirnnd Borrower olberwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the die Jate of the monthly installments referred 1o in paragraphs 1 and 2 hereofl or change the amount:of
such installments. ’

10, Borrower Mot Relensed. Extension of the time for payment or modification of amortization of the sums secured’
by this Morigage granted b Lender to nny successor in interest of Borrower shall not operate 1o release, in any manner,’
the liability of the originzl Zerrower and Borrower's successors in interest. Lender shall not be required to commence .
procecdings against such sucesscor or refuse 1o extend time for payment or otherwise modify amortization af ihe sums. .-
scoured by this Morigage by ressen of any demand made by the original Borrower and Borrower's successors: in: jhterest,

11. Forbearance by LenZcr Not n Walver. Any forbearance by Lender in exercising any right or remedy herewnder..or
otherwise affarded by applicable Iw,) shall not be a waiver af or preclude the exercise of any such right or remedy.
The procurement of insurance or thepo;, ment of lexes or other liens or charges by Tender shall not he a waiver of Lender's.
right 1o nccelerate the maturity of the indeb!~dness secured by this Mortgage. : :

12. Remedies Comulative, All remddies provided in this Morigage are distinct and cumulative 1o any other right-of
remedy under this Mortpage or afforded by law.ar equity. and may he exercised concurrently, independently or successively.

13. Successors ond Assigns Bound: Jo'nt and Severnl Tlahility; Captions. The covenants and agreements herein
contained shall hind, and the righis hereunder s5iniinure 1o, the respective suecessors and assigns of Lender and Borrower,
subject 1o the provisions of paragraph 17 hereol. A% covenants and agreements of Borrower shall be joint and several,
The captions and hendings of the paragraphs of Aris Mortgage are for convenience only und are not to be used fo
interpret or define the provisions hereof. :

14, Notice. Except for any nolice required under applicahle law ta be given in another manner, (n) any notice to
Borrower provided for in this Morigage shall be given byum=iling such natice by certified mail nddressed o Borrower at
the Property Address or at such other address as Borrowe! mav designate by notice to Lender as provided herein, and’ .. .
(h) any notice 1o Leader shall be given by certified mail. retury’ receipt requested. 1o Lender's address siated herein or 1o
such other address as Lender may designate by notice to Bortavesas provided hercin. Any nolice provided for in 1hils.
Mortgage shall be deemed to have been given to Borrower or Lender/whien given in the manner designated herein.. -

15, Uniform Mortgage; Governing Law: Severabllity, This form /ol morigage combines uniform covenants for pational -
use and non-uniform covenants with limited varintions by jurisdiction th.constitite a uniform security instrument covering. -
real property. This Morigage shall be governed hy the law of the jurisdicricie in which the Property is located.” Inithe =,
event that any provision or clause of this Mortgage or the Nole conflieis with applicable taw, such conflict shall not affect - "
olher provisions of this Martgage or the Note which can be given effect withoul the conflicting provision, and to this
end the provisions of the Mortgage and the Note are Jeclared ta he severable.

16. Borrower's Copy. Borrower shull be furnished a conformed copy of tae ‘Wate and of this Mortgage at the time
of execution or sfter recordation hereof. o

17. Transfer of the Property; Assumpiion. 1T all ar any part of the Property or an intérest therein is sold or transferre;
by Brrrower without Lender's prior writien consent, excluding (0) the creation of a lienlor encumbrance subordinat ]
this Mortgage, (b} the crention of a purchase money security interest for household apptiances. (¢} a transfer by devise, .
descent or by operation of law upon the death of a joint tenant or (J) the gramt of any leaschold interest of three years or Jess
not containing an option 1o purchase, Lender may. nt Lender's aption, deciare all the sums sewurer by this Maortgage to be

immedintely due and payable. Lender shall have waived such option to accelerate if, prior o tne sa'iof tr r. Lende

antt the person 1o whom the Property is (o be sold or transferred reach agreement in writing that the ooedit of.su on
is sulisfactory 1o Lender and that the interest payable on he sums secured by this Mortgage shall be atsuch raje as Eender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Boscaviic cersSSOr i

interest has execuled a written assumption agreement accepted in writing by Lender, Lender shall rélease 3oTrower fron
obligations under this Mortgage and the Note. I LT Lo

If Lender exercises such option to accelernte, Lender shall mait Borrower notice of acceleration in_accordance with
parngraph 14 hereof. Such notice shall provide » period of not less than 30 days from the date the notice is masled within
which Borrower may pay the sums declured due. If Borrower fails to pay such sums prior io the expiration of.such period;
Lender may, without further notice or demand on Borrower. invoke nny remedies permitted by parngréph +8 heroof, &

NON-UNIFORM CoVENANTS. Borrower and Lender further covenant and agree as follows: e =

18. Acceleration; Remedics. Except as provided In paragreph 17 hereof, upon Berrower's breach of any covenant or
agreement of Borrower in this Maortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender.
prior to acceleration shall mall nofice to Borrower as provided En paragraph 14 hereof specifying: (1) the breach; (2) the.action .. -
required to cure streh brench; {3) a dale, nof less (han 30 days from the date the notice is mailed to Borrower, by which sach:
breach must be curcd; and {4) that fallure to cure such breach on or before the date specified in the notice may result in -
ncceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding and sele of the Property, The motice © . -
shal? further inform Borrawer of ihic right to reinstate after acceleration and the right te assect in the foreciosure proceeding.
the non-existence of a delauMt or any other defense of Borrower to acceleration and foreclosure. Tf the brench is not cured on:’
or hefore the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Morigage tobe.
immediately due and payable without further demand and may foreciose this Morigage by judicial proceeding. Lender shalk’
be entitled to collect in such proceeding all expensca of foreclosure, including, but not limited to, reasonable atforney's f i
and costs of documentary evidence, absiracts and title reports, L

19, Borrower’s Right to Relnstate. Notwithsianding Lender's acceleration of the sums secured by this Mortgag
Borrower shall have the right to have uny proceedings hegun hy 1ender to enforce this Mortgage discontinued ot any-lime -




