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MORTGAGE

. James D. Q)

z of 2/LTA L-300573-C3/HORNE

MORTGAGE is made this oo oday of ., September o
, between the Mortgagor, . KAREN P.. DUGAN, HIS WIFE. ........

organized and existing under the laws of The United States of America, whose address is 1001 Lake
Street, Ouk Park, Hlineis 60301 (herein ' Lender™).

WIEREZS
Thousand ~ anu
Dolars, whict indsoiedness is evidenced by Borrower's nate dated. . . Sentember
Cherein “Note'™), ‘prodiding Tor monthiy installments of principal and interest, with the balunce of the
indebtedness, i nataoeaer paid, due und puyable on L Qetehar o o o o0 1.... A ;

To Securk o Lender (ul the_repavment of the indehtedness evidenced by the Note, with interest thereon, the
payment of all other sums, widldmterest thereon, advanced in accordancee herewith to protect the security of this
Mortgage, nnd the performance of the covenants and agreements of Borrower hercin contained, and (b) the repayment
af any future advances, with interest theseon, made to Borrower by Lender pursuunt to paragraph 21 hereol (herein
“Future Advances™), Borrawer does hereby” martgage, grant and convey to Lender the following deserilbed property
located in the County of , State of Hlinois:

LEGAL DESCRIPTION ATTACHED HERETO. PLFASED INITIAL WHERE "X" INDICATFD 1
Unit No. 12-A as delineated on tha rzurvey of the following desorlbed paroce
of real estate (hereinafter referrud to as Parcel)s

1sen's Subdivision of Lota 13 to 23 incluaive, in
%gggk2573inuc:ﬁglsTiasge:s' Subdiv!:ign 5g.Seoh:g?oaB;u:::;a?:pazgaggggh;s
Range 14 East of the Third Principa er k.,am,- Do e By Lans, Eassments,
Exhibit "A" to Declaration of Condominium ,w;grs Eondomlnium 1 cased
Restrictions and Covenants for Lincoln Park nfeoa cond Rational Booking
Ameriocan Natlonal Bank and Trust Company of 91,933 ’ et donal O known

Trustee under Trust Agreementc dat>d Octobe ’
bt 5! 1t ranerdad ne donuadnt FETRAT) SOBHISE 4100 U purees
undivided 2.4374 percen nteres -exoept fom e fined
nd space ocomprising all of the uaite ore

:%3 :2: ?Sgﬁﬁrfﬂ :aid geolaratlon and survey), in Ccok County, Illinolis.

MORTGAGOR ALSO HEREBY GRANTS TO MOR’[‘G:‘LGEE?QEII;T:E!S\ECI(:E%?%%% :;;HH? ASSIGNS, AS
o TO THE ABOVE-DESCRIBE ) OIS o
RIGHTS AND BASEMENTS APPURTENANT T g
o PROPERTY SET FORTH
D EASEMENTS FOR THE BENEFIT OF SAID '
ggg;fmﬁfIONED DECLARATION, AND IN THIS DECLARATION OF EASEMENT RECORDED

AS DOCUMENT NO. 22784367.

GLITEPIS

" ITIONS,
GHTS, EASEMENTS, RESTRICTIONS, COND
ONTAIN N DECL:\RATIONS THE SAME AS THOUGH
ED AND STIPULATED AT LENGHT HEREIN.,

THIS MORTGAGE IS SUBJECT TO
COVENANTS AND RESERVATIONS CONTAINED IN SAID
THE PROVISIONS OF SAID DECLARATION WERE RECIT

~404-026- UME: 496 . L
PERMANENT INDEX NUMBER: 14-33 aOﬁ 026-1010 vOL. 4/,// ;}6’ _/4;7 y ?52
1920 North Clark Street, #12-A, C*ﬂcago?g'G%' X L ot [kl P,
tlinols, 60614 P

o, P. D, £S
X -14@..1"24( Rl 5).‘7*'.‘4
TX. P, D )

ep e e b e cieeel on e propeety, and all casements, rights,
appirtenanees, rents, royalties, mineral, oil and gas rvights and profits, water, water rights, and water stoek, andd all
fixtures now or hereafter adtiwched o the praperty, all of which, including replacements and additions therero, shall be
deemed to be and remin a part of the property covered by this Muortgage: and all of the forepaing, together with said
property (or the leasehold estute if this Mortgnge is on o leaschokl) are herein referred to as the “Propeny”.

Borrower covenants that Borrower is Tawfutly seised of the estate hereby conveyed and has the right 10 morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generatly the title to the Property against all elaims and demuands, subject to any declarations, casements or restrictions
listed in @ schedule of exceptions 1o covernpe in any title insuranee polivy fusuring Lender's interest in the Property.

JLLINQIS -~ 1 to 4 Fanuty. - 6/77- - FNMA/FHLME UNIFORM INSTRUMENT —MP-G6 Rov. 3/78
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tinrrons CovananTts, Borrower and Lender covenant and agree as follows:

1. Payment of Privnclpn) and Tnterest. Horrower shall promptly pay when due the principal of amd interest on the
inidebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of und interesf
on any Future Advances seccured by this Morgage.

2, Fungs for ‘Taxes aml Insurance, Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the duy monthly installments of principal and interest are payable under the Note, until the Noie is paid in foll,
a sum (hereln "Funds™) equul (o onc-twellth of the yeurly taxes und assessments which maoy attuin priority ovir Ahis
Mortgage, nnd ground reats on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
plus one-twelfih ef yearly premium instailments for morigage insurance, if any, all as reasonably estimated initinfly and from
time 1o time by Lender on the basis of assessments und hills and reasonable estimates thereof, ‘ B ;

The Funds shall be held I an institution the deposits or accounts of which are insured or guaranteiéd by a Federal or
state ngency (including Lender If Lender is such an institution), Lender shall apply the Funds to pay said tnses, assessments,
insurance premivms nhd ground rents. Lender muy not chinrge for so holding and applying the Funds, nnalyzing said nccount;
or verifying and compiting saidd assessments and bills, unless Lender pays Borrower interest on the Funds and appliceble luw
permits Lender 1o make such n chorge. Borsower gnd Lender may apree in wriling st the time of execution of this:
Mortgage that interest on ihe Funds shall be paid 1o Borrower, and unless such agreement is made or applicable jaw .-
requires such interest 1o be paid, Lender shall not be required 1o pay Borrower any intercst or earnings on the Funds, Lender
shall give to Borrower, without charge, &0 annual accounting of the Funds showing credits and debils 1o the Funds and-the "
purpese for which each debit to the Funds was made. "The Funds are pledged as additional securily for the suins secured.
by this Morigage. LR

If the amaoynt of the Funds held by Lender, together with the future monthly installmenis of Funds payable prior tg!
the due dntes £ taxes, assessments, insurance preminms and ground rents, shall exceed the amount required o pay saidiaxe
assessmients, msipoce premiums and ground rents as they fall due, such excess shall be, at Borrower's oplion, «cilthe
prompily repaid fo Rorrower or eredited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shif) viot be sufficient to pry laxes, assessments, insurance premiums und ground rents as they: fall due,
Borrower shull pay tw Yender any nmount necessary 1o make up the deficiency within 30 days from the dile notice is miiled
by Lender 1o Borrowes rionesting payment thercol, S

Upon payment in fullof all sums secared by this Mortgage, Lender shall promptly refund 1o Borrawer any
held by Lender, If under purageph 18 hereof the Properly is sold or the Property is otherwise acquired by Lender, !
shall apply. no later than immedinely prior to the sale of the Property or its acquisition by Lender, any Fun
Leader at the 1ime of applicntin’eas o credil ngainst the sums secured by this Morigage. :

3, Application of Payments, Unjess applicable law provides otherwise, all payments reecived by Lender under th
Note and paragraphs 1 and 2 hiercof sbalioe applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hercof, then to inteedst pavable on The Nole, then 1o the principal of the Note, and then to interést and
principal on any Fulure Advances. N {

4, Charges; Liens.. Borrower shall pay all taxes, assessments and ather charges, fines and impositions. attributable to
the Property which mny ntinin 2 prierity over tais Mortgage, and leaschold payments or ground rents, if any, in the manser
provided under paragraph 2 hereof or, if not pnia Jn such manner, by Borrower muking payment, when due, d he
payee thereof. Borrower shali promptily furnish 1o LZpger all notices of amounts due under this paregraph, an
Borrower shall make payment direcily, Borrower v promptly Turnish to Lender receipts evidencing suc
Borrower shall promptly discharge any lien which has prisity over this Mortgage; provided, tbut Barrower shad
reguired to discharge any such lien so long as Borrower hatl hgree in writing 1o the paymem of the obligaiion sécured.
such lien in s manner acceptabie to Lender, or shall in goodfuith contest such lien by, or defend enforcement of such lien:
legn) proceedings which aperate 1o prevent the enforcement (of Jhe lien or forfeiture of the Property or any parl thereo

5. Mnzord Insurance, Horrower shail keep the improvemenis pow existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended chvadage”, and such other hazards os Lender mady re
ane in such amounts and for such periods as L.ender may require; pravidid, that Lender shall not require that the simownt of -
such coverage exceed thal amount of coverage required 1o poy the sunis secured by this Morigage. e

The insurpnce earrier providing the insuranee shall he chasen by Peorvower subject to approval by Lender; . provided,
thas such approval shall not be unreasonably withheld. All preminms on insarance policies shall be paid in the manher
provided under paragraph 2 hereof or, if not paid in sucl manner, by Borrover nieking payment, when-due, directly 1o the
insprance carrier. . e T R T

Al insurance policies and renewals thereof shail be in (orm acceptable to Lénti=r and shill inelude a siandard mor(
clause in favor of and in form aceeprable to Lender. Lender shall have the right = pdid the policies and: renewals'thercaf,
and Borrower shall promptly furnish (o Lender ail reqowal notices and all receipts of peid premioms. In the event of d6ss, "
Borrower shall give prompt notice e the insurance carrier and Lender. lender may make: proof of loss. if not-made-promptly
by Borrower. . B R s

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be apolied 1o restoration or re i
the Property damaged, provided such restoration or repair is economically feasible and the sieurity of this ‘Morfghge: st~
not thereby impaired. If such restoration or repair is not cconomically feasible ar if the secuiity. +F this. MoFigage: would
be impaired, the insurnnee procceds shall be npplied to the sums secured by this Mortgage, witn. tw cxcess, if any; paid’ . -
to Borrower, If the Praperty is abandoned by Borrower, or il Borrower fails to respond to Lender widvin 30 days from the:
dute notice is mailed by Lender to Borrower that the insurance carrier offers 10 selile a cinim for insuzarice benefi nde:
is nuthorized 1o collect and apply the insurance proceeds at Lender's option either to restorution or repair ¥ the Property
or to the sums sccured by this Mortgage. SN

Unless Lender and Borrower otherwise agree in writing, nny such application of proceeds to prineipal shali not ¢xtend
or posipoie the due date of the monthly installments referred 1o in parsgraphs 1 and 2 hereof or chupge. the. amount
such instaliments.’ I under paragraph 18 hereof the Property is acgquired by Lender, all right, title:apd inlercst of Borrower
in und 10 any insurance policies and in and 1o the proceeds thercof resulling from damage to the Property prior torthe sale
or acquisition shail pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisition. R

6. Preservafion and Maintenance of Praperty; Leascholds; Condenminiums; Planned Unit Developinents: Borrowgr
shall keep the Property In good fepair and shall not commit waste or permit impairment or deterioration of the Property.. .
and shall comply with the provisions of any.lease if this Morigage is on a leaschold. If this Morigage is on 2 unit in-a-
condominiut or a plagped unit development, Borrower shall perform all of Borrower's obligntions under the declaration
or covenanis creating 'or governing the condominium or plunned unit development, the by-laws snd. regulations of the.
condominium or planned unit development, und conslituent documenis. If a condominivm or planned unit development.
rider is exeguted by Borrower and recorded together with this Mortgage, the covenants and agrecments of such rider
shali be incorporated into and shall amend ond supplement the covenants and agreements of' this Mortgage as if the rider
were a part hereof.

7. Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreemenis contnined in this
Morignge., or If any action or procceding is commenced which materinlly affects Londer’s intercse in the Pro

including, but net limited to, eminent domain, insolvency, code enforcement, or arrangements or procecdings. invol
bankrupt er decedent, then Lender at Lender's option, upon notice 10 Borrower, may maeke such appearances,. dishu
sums and Iake such action as is nccessary to protect Lender's interest, including, but not Timited'- to, > disbursement «
reasonable aftorney's fees and entry upon the Property to make repairs. If Lender required morigage.ing rance” a:
condition of making the loan sccured by this Mortgage, Borrower shall pay the premiums required: to . maintain:
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower
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[ender's written sgreemuent or applicable lnw., Borrower shall pay the amount of o!l mongage insurance premivms in the
manner provided under puragraph 2 hereol, ,

Any wmonnts dishursed by fender paestant to this paragraph 7, with igterest theroon, sholl beeome  additional
indebtedness of Horrower secured hy this Mortgage. Entess Barrower and Lender agree to other terms of payment, such
umoants shall be payithle upon notice trom Lender to Borrower requesting payasent 1hereaf, and shal! bear interest from the
dute of disbursement at the rate payable frone time to time on outstading: principal under the Note unless payment of
inferest at such rate would be contrary to applicable Lnw, in which event sueh amounts shall bear interest st the highest rate
permissible under applicable Inw, Nothing contained in this parngraph 7 shall require Lender to incur any expense or take
any action hereunder,

H. Enspection. Lender muy make or cise 1o be made reasonable entries upon ancd inspections of the Properdy. providedd
that Lender shall give Borrower tatice prior to any sach inspeclion specifying reasonable enuse therefor related to Lender’s
erest in the Property,

9, Cuandemuntion, The proceeds of any awand or claimy for damages, direet or consequentind, in connection with any
condemnation or other taking of the Property, or part thereof, o Tor vonveyanee in lien of condemination, nre herehy nssigned
urid strall be paid o Lender.

In the event of a todad taking of the Property, the proceeds shall be applicd o the sums secured by this Morigage.
with the exeess, il any, paid to Borrower. o the event of o paatiad taking of the Property, unless Boreower and Lender
otherwise agree in writing, there shall e applicd 1o the sums wecenred by this Morigage such praportion of the proceeds
as iy equal o that propertion which the amaoant ol the soms secined by this Morngage immedinlely prior 1o the date of
tekinge bears to the Fait marker valoe of the Properts tuncediteby prion o the date of tnking, with the bulanes of the proceeds
puitd to Boriowe

1 ahe Propatyis ahandonesd by Berrower, o i altenr notice by L ender (o Morrowee thid the condempor offers 1o make
an award or settle seehiim (o dumages, Barrower Farls Lo respond to Fender within 30 days witer the date sach notice is
mailed, Lender is Autbarized o collect and apply the proceeds, af Fender's option, either w restoration or repair of the
Property or (o the sty secured hy this Morrgage .

Ulpdess T ender andd oy rawer otherwise agree in writing, iy sach application of procecds to principal shall not exiend
ur postpone the due e Oftte monthly installments ceferred to o patagraphs 1 oand 2 bereof or chupge tho amownt of
such insmllments, .

1 Borrower Not Helvaredos atension of the time fer payment or imodification of wmortization of the sumy secured
by this Morbsage sranted by Leaddr o any successar ininterest of Barrower shadl not opesie 10 release, in any munner,
the Lability of the originad Borrosear and Borroseer's suceessors i interest. Lender shall siot be required to commence
procecdings against sueh suecessor or_sefuse o extend time fop payment or aotherwise modify wmoctization ef the sums
secured by this Maortgige by reason «f aavchmand nude by the original Borrower and Borrower's sticcessors ininterest,

11, Forbeprunee by Lewder Mot @ wWaver. Aoy forbearanee by | ender in exercising any right or renwdy hereunder, or
vtherwise afforded by applicable baw, shall o be o widiver ol or preciude the exercise of any such right or remerdy.
The procurement of insuranee or the gavine st odlaves o other lieas or charges by Lepder shall pol be o waiver of Lender's
eight to wecelerate the matarity of the indebicdacsoccnred by this Moripage.

2, Remedies Comulntive, A1 remedies aosaded o thin Mortgage are distioet wod comulative to any other right or
remedy under this Morgape or attorded by faw or Aquitys ansd may be cvercised concarcently, independently or suecessively.

13 Successoes aind Assdgas Bauwwd: Iofnt un ol Linhilty: Coptions. The covenants nimd agreements herein
contained shall bind, and the righis hereunder shal?t intoe 10, the qespective successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 17 hereol. AN covbants sond agreements of Borrower shall be joint amd several,
The captions and headings of the paragraphs of this Morgage are for convenienee only and are ot 1o be used 10
itterpret ar delloe the provisions hereol.

14, Notlee, Excepl for any notice sequired under applicabe Tiw o be given in another manner. () any notice to

Borrewer provided for o this Morgaee shall be given by mailiog sich notice by cantified mail addressed 10 Borrower al
L ¢ k ¢

the Property Address or it such other address us Borrower may adespnate by ootice o Lender as provided hercein, and
I any nolice to Lemder shall be given by certificd mail, cetoen receive 2oguestedd, 1o Dender’s pddress stuted herein or o
stich other address as Lender may designate by notice 10 Borrower i piovided herein, Any notiee provided Tor in this
Muortgage shall be deemed 10 have been given 1o Botrower or beader whesgiven in the manner designated herein,

15, Uniform Morrpage; Governing Laws Severability, This form of moregige combines usiform covenants for national
wse st noss-oniform covenants with limited variations by jerisdiction 1o condtitgie o nnfform security nstrumem covering
renl praperty This Mostgage shadl be governed by the Law of the jurisdiction” 20 which the Property is located. In the
event that any pravision or cliuse of thiv Mordgage or the Note contlicis with applheable Jaw, such contlict shall not affect
ather pravisions of this Mogtgage or the Note which can be given effect withous i vonllicting provision, and to this
eod the provisions of the Mortgage s the Note are declized o e severable.

16, Rorrower's Copy. Borrower shall be farnished o conformed copy of the Now anil of this Morgage ot the time
of execntion or after recordation hereol,

17. Transfer of the Property; Assumption. 10 ab or any part of the Property or an intersst therein is sold or transferred
by Horrower without Lenpder's prior weilten consent eschading Gooahe creation of i lien or ¢heun branee subardinate to
this Morguge, () the creation of g purchiase money seemity ateaest 1oy hoosehold applianecs (00 transfer by devise,
descent or by aperation of law upon the death of 2 jomn tenant o @ the grant of any leasehold interssU0 thiee years or less
nal containing an option 1o purchase, Lender may, ot bender's option, dechine all the sums secored by 2his Morigage 1o be
immediately due and payable, Leader shall have waived soch eption (o aceelerate if, prior (e the sale Gr Sransfer, Lemder
aml the person to whom the Property is (o he sold or fanslerred reach agreement in wiiting that the erediszfod such person
i satisfactory to Lender andd that the interest payable on the swms secured by this Mortgage shall be at suciorate as Lender
shadl requieat. 1 Lender has waived the option 1o aveelerate prosided in ghis paragraph 17, and if Borrower's saceessor in
interest has executed i writien assumption areement aoevepsed I writnng by Tender, Lender shall release Bonrower from all
ubligations under this Maortgage and the Note,

11 ender exercises such option to aceelerate, D ender shall wail Borrower aotice of acecleration in accordanee with
paragraph 14 bereaf, Such notive shinll provide o period ot ot Tess than 30 days Trom e date the notive is mailed within
which Borrower may pay the sums declared due. 1 Borroser Bl 1o pay such sams prior o the expivation of sach period,
Pender may, withoutl faether notice oe demand on Bonower, mvehe any remwedies peemitied by parageaph 18 hereoll

Nos-Uispgorat Covesants. Borrower amd 1 ender turther covenint and agree as tolfows:

18, Accelerstion: Remedies, Except ns provided o parsgraph 17 hereof, upon Borrower's hrench of any covenant or
ageeement of Borrower in this Mormguge, inchuding the covenanes to pay swhien doe any sums seouced by this Morigoage, Lender
prior tw pveekeration shidl sl natice to Burcawer ws provided In paragoaph G4 hereal specifying: (1) the breach; (2) the avtion
requirett to vure such brenchs (D) dute, not less U A0 days from the dote the notice is malled (o Borrower, by swhich such
breach must be cureds und (3 that failure 1o core such breach on or before the dite specified In the notice may result in
aceelerntion of the sums secured by this Mortgage, fureclosure by judiciat proceeding nad swle of the Property. The notice
shad} further Inform Barrower of the right to reinstate after aceclerntion and the right to assert in the forecleswre praceeding
the non-existence of o default or uay otber defense of Borcower to accelerntion and foreclosure, IF the breach is not vured on
or hefore the date specklied in the natice, Lemder ut Lendecs aption iy dectare nll of the sions secured by this Mortgage to be
immedintely due and puyable without Turther demund und miy Fareclose this Mortgage hy jindieinl proceeding. Lender shall
be entitled te collect in soch proceeding all expenses ol foreelosure, including, but aot limited to, reasonpble nttorney’s fees,
und vosts of documentary evldence, abstraets und Hitle reports,

19, Borrower's Right to Relustnte. Notwithatanding Lended™s aeevleration of (he sums secured by this Maorigage,
Borrower shali have the night ta have any proceedings beyun by Cender (o eaforve this Mortgage diseonticuaed al any time
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under -
this Morigage, the Note and notes securing Future Advances, il any, had no acceleration oceurred; (b) Borrower cures. ail
breaches of any other covenanis or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and ngreements of Borrower contained in this Mortgage and. in
enforcing Lender's remedies as provided in paragraph 18 hereof, including, but nol limited to, rensonable attorney’s fees; and
(d) Borrower tnkes such action as Lender mpy rensonably reguire 10 nssure that the fien of this Mortgage, Lender’s interest
in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired,  Upon such
panyment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as.if
no acceleration had occurred. o
20; Asslgnment of Rents; Apnointment of Receiver: Lender in Possession.  As additional security hereunder, Borrower
hereby assigns to Lender the reats of the Property, provided thal Borrower shall, prior 10 accelerntion under paragraph J8
hereol or abandonment of the Properly, have the right 1o collect and retain such remts as they become due ind payable.
Upon ncceleration under paragraph 18 hereof or abandonment of the Properly, and at any time prior 1o the expiration
of nny period of redemption following judicial sale, L.ender, in person, by agent or by judicially appointed receiver, shall:be
enfitled to enter upon, take possession of and manage the Property and lo colleet the rents of the Property including those
pust due. All rents collected:- by Lender or the receiver shall be applicd first 1o payment of the costs of management of the
Property and collection of rents, including, bt nol limited to receiver's fees, premiums on receiver's bonds and reasonable
altorney's fees, and then to the suns secured by this Morigage. Lender and the receiver shall be liable 10 account only for
those rents actually received. : -
21, Future Advances, Upon request of Borrower, Lender, at Lender's option prioy to release of this Morigage, may
muke Fulure Adsances 10 Borrower. Such Fulure Advances, with interest thereon, shall be secured by this Mortgage when
evidenced by jwonissory notes stnling that sald noles nre seeured hereby, A1 no time shall the pringipal amount of the
indebiedness securest by this Mortgage, not Including sunw advanced jn accordunce herewith (o prolect the sgenrity of this
Morigage, excectt'the-arigine amount of the Note ptus US §.. .. 2D . '
22, Release. Jpun payment of all sums secured by this Mortgage, Lender shal) relense this Mortgage without charge

1o Borrower. Borrower shiull pny alf costs of recordation, if any.
23, Waiver of lte=icsiond, Borrower hereby waives all right of homesiend exemption in the Property,

.

IN WITNESS WHEREQT, Forrower has exceuted this Mprigage

‘WMMW
“OFFICIAL SEAL” s .
Kathieen E. Horna o
Noptary Public, Stale of l‘mnnls :
My Commission Explres 32788

i :
a b e e v n e .. L I I

ndhhd o
~-Borrower

R R

~Borrower
STaTE OF JLLINOIS, = - . County ss:
Kathleen €, Horne . . . . .. J(a Netary Public in and for said county and sinte,

do herehy eertify that. . WILLLAM.P.. DUGAN -AND. KAREN R, .DUGAN., HIS WIFE. ... ........

, personally known to me to be the same pecson{s) whose name(s) . are.,

subscribed to the foregoing instrument, appeared hefore me this duy in person, wni acknowledped that . . the ¥

signed and delivered the said instrument as . ghefr. ... .. [ree and volumary act, fordhe nses nnd purposcs therein

set forth.

Given under my hand and official seal, this

My Commission expires: 3/2/88

Notary Public

[Spaco Qelow This Line Reserved For Lender and Recorder)




/ ‘Loan # 01-10622435
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U NOFFICI%\]— @;@Qx " pak Park, JL 60301
- ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTAHLE PAYMENT RIDER is made this 12th. .. day of Sep.temb&l:‘
1986, . .. ., and is incorported into and shall be deemed (o amend and supnlcmcm the Maortgage, Deed of T rust or
Deed to Secure Debt {the CSecurity Instrument’’) ol the sanre date given by the undersigned (the “*Borrower'") (o
secure Borrower's Adjustable Payvment Note 1o GreatAmerican Foderal Savings & Loan Assoclation (the ''Lender®') of
the same date (the *Note''} and covering the propenty deseribed in the Security Instrument and located ac:

1920 N, .CLARK ST. .UNIT. #12A {CHICAGO, .IL.. 60614

tPrepeny Adkdiess)

This Note Contnins Provisions Allowing For Chunges 1n Tha Intereat Rate And Tho Monthly Paymant And
For Incraagas In The Prinecipal Amount To Be Repaid,

The Note Also Provides For Calculations Of Two Sepurate Monthly Paymant Amounts. One Will Be The
Amotunt That The Borrower Must Actuslly Pay Each Month, The Qther Will Be An Amount That The
Borrower Warid Pay Ench Month To Fully Repay The Loan On The Maturity Date. This Maans That The
Borrower Coula Rupay More Than The Amount Originally Borrowed Or That The Borrower Could Repay

The Loan Before TEc Maturity Date.

ADDITIONAL COVENANTS, In addition (o the covenants and agreements made in the Security Instrument,
Borrower and Lender Turiiee covenant and agree as tollows:
A, INTEREST RATE ANY MONTHLY PAYMENT CHANGES
The Note provides for un initiad riste ot .. 8,000 . . %e. Sections 2, 3, 4, S and 6 of the Note provide for changes in the
interest rnte and the monthly payaents, as follows:
2, INTERENT

(A Interest Owed

Iaterest will be charged on that part o/ principal which his not been paid, Interest will be charged beginning on
the date of this Note and conptinuing until (e Tull amount of prineipal his been paid.

Heginning on the date of this Note, Ewill aavelinterest at o vearly este of L 9,000, %, The rate al interest 1 will

owe wiil change on the first day ol the month ot /&p Y'.” ................. 1001987, L and anthat day every
TH cew e month thereattes Mach date on which the :.m:ui interest could change is called an

Taterest Change Date,’ [Iu: new tate of interest will heeose elfective on each Interest C hange Date,

(B) The Indes

Any changes in the rate of interest will be basecd on elanges in the Tndex,
age rate on Wnited States Treasury bills with o maturity of L,
Federal Reserve Board,

Iothe Inden is no longer availahle, the Nore Holder will chdose o new index which is based upon compuorible
informution. The Note Holder will give mw notive of this choice,

The most recently available Index Figure as of the date 30 but nat 2ware than 45 dis before cach Tnierest Chamge
U3ace is called the V' Current bdex ™!

(C1 Calewlatton of Interest Rute Changes

Berore each Interest Change Date, the Nate Holder sill calenlite my new Ge of interest by adding 82260, ...
pereentiage points (.. .2 . 250 W) 1o the Cureent Todes. This nmount will bemaaww rate of interest until the next
Interest Change Dale,

(I Interest After Default

The rate ol interest required by this Section 2 is the eate 1 will owe both betore and afer any delsalt deseribed in
Section y(3) below,
J. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Fralder sill caleulive my Full Monthly Amount. The el Momhly Amount s e amount of the
monthly paymeit that wounld be sulficient to repay the unpaid principad balanee of the loan a the edosad interest 1 am
regquized te pay by Sections 20AYand 200) above in sobslantdly eoguiand menthly puyments over in antortsation period
ol thicly (30) vears Trom the dite ol this note. §he balanee of the indebledness, iF not sooner paid, sbuidbe due and
payubleon ... Octoben.......... 1. 2026 . owhichis ealled the maturity date'’. Ny tirst Fall Monthly
Amount is U8, One .Thousand .One .Hundred Fi fty . ($158.66 . - ) Before vach Interest Change Date, the
Note Holder wilEd: Ghﬁ‘lﬁﬂ“cﬁﬁvﬂlqm NMonthly Amount x\lm h I will owe vadl month beginning on the first monthly
panvanent chate alfter the Interest Change Buate.

P Bl Monehide Aot Fowe iy B¢ ptore o less than the aetound §ami rogqueired 1o pay vach aioneh, Section s
hoelow deseribes hose my wnpaid principal balance will change if the wnount of iy monidy pavment and the Pull

AMaonthiy simount are difforent.
4. PAYMENTS

(A) Time nnd Place of Payments

1 will pay principal and interest by making pavoemts every month, My monthly payvments will be applied to inter-
est betore principal.

Lwill make my monghly payvments on the Gicst day of eich month beginaing ot \November. . ........ .. .. Ve

Iowill make these paymients every month until 1 have paid all the principal and interest and any n:hc

charges described below that T may owe under this Note, TE D sl owe amounts uander this Note on the maturity dote, |
Those mounts vould be greater than the anmount of my last monthly pay-

- s 't i
Che “index' is the WEBRY quction nver-
months, us made available by the

FTELITEEIS

will pay those amtounts in full on that date.
ment belfore the matarity date.

ADJUSTABLE PAYMENT RIDER Singlo Family Instrumont (Nog, Am.)

8 Month Troasury form F1068 BiUs




UNOFFICIAL COPY




UNOFFICIAL COPY

A1 owill make uy monthly pavments at GreatAmerican Fadgral Shvings Loait Asa/ocidti'on, 001 Lauke Street,
Oak PPark, 1. 60301, ar at a different place it reguired by the Note Hoblder, !

() Amourt of Mantbly Paymenis

My inonthly pavinent will bein the amountof U85 .4 .. 'Fhe MNote Holder will change my
mivth g ‘H'munt as required by Section H(C) below on the ™7 Interest Change Date and on that day
every oo month therealter. Each af these dates is called o Payment Change Date,”” The Note Flodder will also
chiange ny monthiy pavinent o any Interest Change Dale it Section S(i3) below requires me to pay the Fadl dontidy
Amount,

(Cy Calewlwtion of Moathly Payment Changes

Before cach Payment Change Date, the Note Plalder will caleulite o new monthdy payment sufficient to repay the
unpaid principal balance on my loan in fuli over the remaining anortization period at the Paymen Rubc gxagﬁm;m—
tully equil pil_\’lnt‘lliz';'é‘gn”I’:l}.’lllL‘lll Riute’ is the Index onthe most recent Interest Change Dave plus - 5050000,
pereenlage poinas (.00 oL %)

1 witl pay the amount of my new monthly pavment ungil the nest Payvment Change Date unless Section S(13) below
requires me 1o pay the Fult Moathly Amount.

(1Y Effective Date of Fayment Chages

Until my monthly payment is again changed, T will pay the amount ol my new monthly payvment cach month
beginning on the first monthly payment date after the Piyment Change Date, o Interest Change Date iF Lam required
10 pay the Full Monthly Amount.
S, UNPAID CRINUIPAL BALANCE

(AY Changes My Unpaid Principal Buluoee

Ay menthiy Pesment coutd be less than the sanount of the ingerest portion of the first Full Mopthly Amount |
awe or less than thedntost portion of my First Full Monthdy Amount after an Toterest Change Date, I so, the Note
Fratder will subiract B sosount of miy imonthiy paviment tram the scumount ol interest V owe and will add the difference
1oy unpaid priocipal billavee cochhimanth until the next Interest Change Date, The Note Holder will also add interess
on the amount of this diffedenie o my unpaid principal balance cach moath, Untilb the next Interest Chaoge Date
when the Note Holder detenmtms my new rate of interest onomy then unpadd prineipal balance, the rite of interest on
the interest added o priceipal sl be the rate determined in Seetion 2 above,

My monthly payinent could befmdrethan the amount ot the Fall Monthiy Amoeunt, 17 so, the Note Holder will
subtriwt the dilference fram the unpaid privcipal balasce of my loan cach month antil the next Interest Change Dade

s i L had made aopartial prepayivent poacdee Section 7 beiow,

(B Limit an Vepald Principal Balupee: Reauired Full Moathly Amoin

My unpaid principal balanee can never Gyseed o masimum amount egqual 1o one hundred twenty-five pereent
(1235%) ol the principal amount 1 originally boioyved. 1Dmy paving the amonnt oty manthly paviment alter any
laterest Change Tae would cause the unpaid poncies! balanee 1o esceed thist maxinunm amaunt at any titne, | must
Py inntead e B ol Mopehily Armanad s ey wtoat)y payvisan nnnd the nest Payment Change 1y,
Ho NOTE OF CHANGES

The Note Holder will smal or deliver 1o e o notice GEasas chianges in the Full Monthly Amount and my monthly
payinent betore the effective date of any change. The noticesvift include information required by faw 1o be given me
aered advo thee ditle and tefephone number of i person who will arlswarany question 1 may have regarding the notice.
B, CHARGLUS;, LIENS

Uniform Covenant 4 ob the Security Tnatrument is amended gl Qs Tollows;

do Charges; Liens, Borrower shall pay all tases, assessments, asd other chivges, Tines and impositions atrib-
wable 1 the Property which may attain o priority over this Seeurity Instament, and leaschold payments or ground
rems, i any, in the manoer provided under paragraph 2 hereat o, 00 not paid o such manner, by Borrower making
pavment, when due, divecthy 1o the payee theieot, Horrower shadl promptly fiush to Lender all notices of amounts
Jue wnder this piagiaply, and in e event Bargower shall make pavient directis, Sewower shall promptly furaish to
Lender feceipts oy idencing sueh payments, Borroser shadl prompily discharpe ans@dsiuwhich hus priority over this
Secutity fnstrament: provided, that Buriower shadl noc be requited todiseliange any sachdicn so long as Dorrower: G
shadbagree in weting to the pavenent of the obbigation secured by such Liea in o manner acceptable (o Lender; (b) shall
in good faith contest such Jien by, o detend against enforcement of such lien in, legal procecaines which is the opin-
ion af Lender operate wo prevent the enforcement ol the lien ar forfeiture of the Property ar ary pant thereol or (¢)
Shabl sevure tom the holder of such len anagreenent iy form satisfactory (o Lepder subordigit o g sach en to this

Security Instrumeat.,
IE Lender determimes that all ar any part of the Propenty is subject to a lien which may attain s pnority over this

Security Instrument, Lender shadl send Borrower notice identitying such lien, Burtower shull sidisly suchlien or tuke
ane aF e af the avtons see torth ahose withio tendiays o the piving of notice,
. NOTICKE

Lnitorm Covenant Lol the Security tustoument is wmended to read as follaws:

14, Native, Except Tor any notice requited under apphicable isw to be given in another manner, (i) any notjce to
Horrawer pravided Yo o this Seewiity Tostiament shadl be given by delivenng iCor by mailing it by First cluss mail
addiessed 1o Borsoser o the Propeaty Sddiess oc an sach other addiess as Borrower may designale by notice to
Lendet as provided herein, and (br any notice o Lemder shabl begiven by Ginst <lass mnid 1o Lender™s address stated
Bereine or 1o sueh other addoess as bender may desipuiite by notice to Booower as provided herein, Any notiee
provided Fop in this Security Tostoument shalt be decied o has e been given o Borvawer or Lender when given in the
manner designated herein.

. UNIFORM MORTGAGE GOVERNING LAW; SEYERABILITY

Uniferm Covenant 15 ol vhe Security [nstrpgmeni is amended 1o reid as Tollows:

15, Unitaem Morgage: Governlog Laws Severabiity . This form of Security Instriinent combines uniforn cove-
nits o national use and non-unifornm vovenants with fimited varfations by jurisdiction to canstitute o gniforat
seeurity instrument vovering reid propecty. This Security lastrament shall be poverned by Federnl law and the law of
the jurisdiction in which the Property is located, In the event that any provision or clause ol This Security Ensiruiment
or the Note conllicts with applicable faw, such contlict shall notaffect ather provisions ol this Security instrument or
the Note whieh can be given effect without the contlivting provision, ad to this end the provisions of this Securily
Instrnament and the Note are declisred to be severable.
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- RIDER ATTACHED TO MORTGAGE FOR RECORDING ‘ °
CONDOMINIUM RIDER

This condominium rider is made this 17TH - day of SEPTEMBER 1986
and is incorporated into and shall be deemed to amend and sUpplement a Mortgage,
Deed of Trust or Deed to Secure Debt (herein "security instrument") dated of
even date herewith, given by the undersigned (herein "Borrower") to secure
Borrower's Hote to _GREATAMFRICAN FEDERAL SAVINGS AND LOAN ASSOCIATION
(herein "Lender") and covering the Property described in the security instrument
and located at 1920 N. CLARK ST UNIT #12A° CHICAGO, IL 60614

{Property Address)
The Property comprises a unit in, together with an’'undivided interest in the
comnon elements of, a condominium project known as LINCOLN PARK PLACE CONDOMINIUM
{Name of Condominium ProJect}
{herein "Condominium Project").

Condominium Covenants. In addition to the covenants and agreements made
}n1;he secdrity instrument, Borrower and tender further covenant and agree as
01lows: .

A. (Assessments. Borrower shall promptly pay, when due, all assessments
imposed by th Nwners Association or ather governing body of the Condominjum
Project (herein “Owners Association") pursuant to the provisions of the
declaration, by~lpwz, code of regulations or other constituent document of the
Condominium Project. .

B. Hazard Irzurance. So long as the Owners Association maintains a
"master®" or "blanket" poifcy on the Condominium Project which provides insurance
coverage against fire, hazards included within the term "extended coverage," and
such other hazards as Lepnder-may require and in such amounts and for such periods
as Lender may require, then! . :

(1) Lender waives «ch2 provision in Uniform Covenant 2 for the monthly
payment to Lender of one-~twelfin-of the premium installments for hazard insurance
on the Property;

{11} Borrower's obligation under Uniform Covenant 5 to maintain hazard
insurance coverage on the Property is/deomed satisfied; and

{iii) the provisions in Uniyform Covenant 5 regarding application of
hazard insurance proceeds shall be superssded by any provisions of the declaration,
by-laws, code of regulations gr other constituent document of the Condominium
Project or of applicable iaw to the extent reczssary to avoid a conflict between
such provisions and the arovisions of Uniform Lovenant 5. For any period of time
during which such hazard insurance coverace is 0zt maintained, the immediately
preceding sentence shall be deemed to have no torcr ur effect. Borrower shall
give Lender prompt notice of any lapse in such hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of
restoration or repair following a loss to the Propertl./vhether to the unit or
to common elements, any such proceeds payable to Borrowers are hereby assigned
and shall be paid to Lender for application to the sums secured by the-security

instrument, with the excess, if any, paid to Borrower,
C. tender's Prior Cornsent. Borrower shall not, except zivter notice to

Lender and with Lender's prior written consent, partition or subdivide the

Property or consent to:
(i) the abandonment nr termination of the Condominium Project, except

for abandonment or termination provided by law in the case of substantial )
destruction by fire or other casualty or in the case of a taking by ccadzmnation

or eminent domain;
(1i1) any material amendment to the declaration, by-laws or code of

regulations of the Owner's Association, or equivalent constituent document of the

Condominium Project, including, but not limited to, any amendment which would

change the percentage interests of the unit owners in the Condominium Project; or -
(iii) the effectuation of any decisicn by the Owners Association to

terminate professional manaacement and assume self-management of the Condominium

Projact. . .
D. Remedies. If Borrower breaches Borrower's covenants and agreements

hereunder, including the coyenant to pay when due condominium assessments, then
Lender may invoke any remedies provided under the security instrument, including,

but not limited to, those provided under Uniform Covenant 7. "
In Witness Whereof, Borrower has executed this Condominium Rider.

it P it
Borrower yILLIAM P. /DUGAN
Voo 1
I NN EY S O B Ws
HOFrower xRN P, DUGAN/
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o This rider is agtached to and made a part of a certain Mortgage dated

PTEMBER 1 1986 LD VLoan Asgaclation and
WILLI DUGAN AL L] 1) 4 k . [ - i [
The mortgagor shall promptly deliver to thé& mortgages ¢ ahd full copy of each and every

notlce of defaulr received by the mortgagor with respect to any obligation of the mortgagor
under the provisions of the Condominium Property Act of the State of Illinois (the "Condominium
Property Act™), the Declaration of Condominium Ownership of LINCOLN PARK PLACE CONDOMINIUM
(the "beclaration"), the Rules and Regulations
adopted by the Board of Mangers (the "Rules and Regulations'"), or the By-lawa of any corporation
created to facilitate the administration and operation of LINCOLN PARK PLACE CONDOMINIUM
_ASSOCTATION {the '"By-l.awa''). The mortgagor shall not, except
with the prior written consent of the mortgagee (a) instiltute any action or proceeding for
partition of the property of which the mortgaged premises are a part; (b) vote for or consent
to any modification vf, amendment to or relaxation in the enforcement of any provieion of the
Declaration or By-Laws; and (c) in the event of damage to or destruction of the property of
which the mortgage premises are a part, vote in opposition to a motion to repair, or rebuild.
In each and every case in which, under the provisions of the Declaration, the By-Laws or the
Condominium Property Act, the unaniumous consent or the unanimous vote oF the owners of units
is required, the mortgagor shall not so vote or give such consent without, in each and every
case, the prior written comnsent of the mortgagee., It shall constitute a default under this
mortgage entitling the mortgagee at ite option to accelarate the entire unpaid balance of the
indebtedness secuved heraby 1if the Board of Managere or any association of unit owners caused
to be incoorporstel by the Board of Managers pursuant to the Declaration (the 'Owners'
Aggociation”) fails .or refusea to maintain in full force and effect a policy or policies of
fire insurance, wit', 2xtended coverage vandalism and malicious mischief endorsements, for the
full insurable replscruasnt value of the common elements, and having firm cr coatingent or
condicional endorsemsnte-covering the replacement value of the units to provide for restora-
tion thereof to enantable condition in the event of damage, Such policy or policiea shall be
written in the name of, aad the proceeds thereof shall be payable to, the members of the Board
of Managers, as Trustees fur cach of the unit owners in the percentages established 1ln the
Declaration, and to the respective mortgagees of the unlt owners, as their interest may appear.
Said policy or policies shall pruside for separate protection for each unit and ita attached,
built—1in or installed Ffixtures aid eauipment to the full insurable replacement value thereof,
and with a separate loass payable erdoisement in favor of the mortgagee or the uortgagees of
each unit. Such policy or policies-2hall permit the wailver of subrogation and shall provide
that the insurance company or compainns i1l look to the Board of Managers, the Owners"
Association, or any unit owner for the cecrvery of any loss under sald policy or policiles.
Such policy or policies shall not be cancciiable except after ten (l0) days written notice
to the mortgagee and a copy or a duplicate of such policy or policies shall be deposited with
the mortgagee with evidence of the payment o premiums and with renewal policiles to be
deposited with the mortgagee naot later than ter (l0) days prior to the expiration of existing
policies. In the event that the policy or policies nof insurance maintained by the Board of
Managers, or the Owners' Association, insures the w~rtgaged premises only on a contingent or
conditional basis which requires the individual unit /c.mer to provide his own insurance con his
unit, then the mortgagor shall furnish to the wortgager. an original policy of fire insurance
with extended coverage, vandalism and maliciocus mischief exndorsements for the full insurable
replacement value of the mortgaged premises to the satisfactlen of the wortgagee. Anything
hereinabove to the contrary notwithatanding, in the event tbe Board of Hanagers, or the Owner'
Association, or the mortgagor fails or refuses to provide iniureance coverage as above provided,
the mortgagee at its election may take out fire insurance with 'extended coverage, vandalism
and malicious mischief endorsements, covering the mortgaged prew .ges for its benefit as
mortgagee and msy add the premium therefore to the unpald balance o€ the indebteduess secured
hereby. In the event that the Board of Managers, or the Owners' AssocZation, does furnish
insurance on the entire bullding and the mortgaged premises as above 3pe:ified and in the
event of damage to or destructiom of the bullding or any part thereecf uvr ¥ the mortgaged
premises the mortgagee shall, if the proceeds of insurance collectible by rue Board of Manageps,
or the Ownera' Asaociatilon, are sufficient to repair or restore the builldirg, permit the e p]
proceeds of such insurance affecting the mortgaged premises to be disbursed by the Board e
of Managers, or the Owners' Association, for the purpose of repairing and restoring the damagz

to the building. -~
e mortgagor shall promptly pay as the same become due and payable all payments to the Eﬁ

maintenance and reserve funds and all assessments as requlred by the Declaration or By-Laws
or any resolutions adopted pursuant to either thereof, and shall promptly upon demand exhibit
to the mortgagee receipts for all such payments, and in the event that the mortgagor fails to
make such payments as the same become due and payable, the mortgagee may form time to time

at its option, but without any obligation so to do and without notice to or demand upon the
mortgagor make such payments, and the same shall be added to the debt secured hereby and shall
bear interest until repaid at the rate provided in said promissory note; provided, however,
that the Failure of the mortgagor to make any such payment to the maintenance fund or to
exhiblt such receipts shall, at the election of the mortgagee, comstitute a breach of
covenant under this mortgage entitling the mortgagee tc accelerate the indebtedness secured
hereby. The mortgagor shall fully and faichfully keep and perform each and every covenant,
agreement and provision in the Declaration or By-Laws, and Rules and Regulations on the part
of the mortgagor to be kept and performed, and in the event of the fallure of the mortgagor
so to do within a period of thirty {30) days after notice from either the Board of Managers
or the Owners' Assoclation or from the mortgagee, or in the case of any such default which

{(continued next page)
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(continued)

cannot with due diligence be cured or remedied within such thircy (30) days period, i1f the
mortgagorx fails to proceed promptly after such notice ¢o cure or vemedy the same with due
diligence, then in any such case, the mortgagee may from tima to time at its option, but
without any obligation so to do,cure or remedy any such default of the mortgagor (the
mortgagor hereby authorixing the mortgagee to enter upon the mortgaged premises as may

be necessary for such purpose), and all sums expended by the mortgagee for such purposes,
including reasonable counsel feea, shall be added to the debk secured hereby, shall become
due and payable and shall bear interest until repaid at the rate provided in the note
secured hereby; provided however, that the failure of the mortgagor to keep or perform
any such covenant, agresment or provieion for thirty (30) days after any such notice shall,
at the election of the mortgagee, constitute a breach of covenant under this mortgage
entitling the mortgagee to accelerate the indebtedness aecured hereby.

To the extent that tﬁ-‘printed portion of this mortgage conflicts with the provisiona

contained in the Rider, tha' provisions of this Rider shall prevaill,
Notices may be mailed to GREATAMERICAN FEDERAL SAVINGS AND LOAN ASSOCIAITON at 1001 Lake Street,

Oak Park, Illinois 60301# ,
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