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MORTGAGE

THIS MOCATGAUE
The procteagor is

Avenue C?'_(.é'mm,...Il.l.inr.tis...60632..

Borrower awes Lender the/principnl sum of TWENTY FIV.
SremmmmmDollues (ULS, 5,238,000, 00........). This debt is evidenced by Borrower's note

dated the same dute as this Seerdity Instrument (*Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due und payable on ... Detober. 1,..2001 This Security Instrument
secures to Lender: (n) the repayment o€ the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all wberaams, with interest, advanced under puragraph 7 to protect the security of this
Security Instrument; and () the performrance of Borrower's covenunts and ngreements under this Security Instrument and

the Note, For this purpose, Borrower does berchiy mortgage, grant and convey to Lender the following described property
) Caalk County, Hlinois:

located in

Lot 184 in Forest Tower unilt 2 belde a subdlvision part of the north k%
of the south east ¥ of section 18, township 36 north, raunge 13 east of

the third principal meridian, in Cook County, Illinois.

PIN28-18-404-008 ﬂ,{)

~86-441821

e R L FORBBE ,
|5treet) iCity)

("Property Address”);
[Lip Codu)

TOGRTHER WITHE all the improvements now or hereafter erceted on the property, snd all ensements, rights,
appurtensnces, rents, royalties, mineral, ail and gas rights and profits, water rights and stock and il fixtures now or
herenfter o part of the prapecty. All replacements and additions shall also be covered by this Sceurity Instrument. Atlof the
furegoing is referred toin this Security Instrament s the " Property.”

HORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Baorrower warrants ang will defend generally the title to the Property agaiust oll claims and demunds, subject to any
encumbranees of record.

THIS SECURITY INSTRUMENT combines unifor covennnis for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute uw uniform security instrinnent covering real property.

]
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1. Payment of Principnl and Interest; Prepayment nnd Late Chargess  Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and sy prepayment and Inte charges due under the Note,

2. VFunds for Taxes and Insurance.  Subject to applicable luw or to a weitten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is poid in full, n sum (Funds™) equal o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security [nstrument; {b) yearly
lersehold paoyments or ground rents an the Property, i any: (¢) yearly bazard insurance premiums; and (d) yearly
mortguge insurnnce premiums, if any. These items are enlled “escrow items.” Lender mny estimnte the Funds due on the
basis of curvent dita and reasonable estimates of future escrow jtems,

The Funds shall be held in an institution the deposits or accounts of which are insured or gnaranteed by o federal or
state ngency {including Lender i Lender is such an institution). Lender shall apply the Funds o pay the escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Barrower interest on the Funds and applicable lnw permits Lender 10 make such o charge. Borrower and
Lender may agree in wriling thoat interest shall be paid on the Funds., Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any iierest or earnings on the Funds, Lender
shall give 1o Borrower, withoul charge, an annunl sccounting of the Funds showing credits nnd debits to the Funds and the
purpose for which each debit to the Funds was made. ‘The Funds are pledged as sdditional seeurity for the sums secured by
this Sceurily Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
ut Borrower's option, either promptly repaid to Barrower or credited to Borrower on monthly payments of Funds. if the
amount of the Fuds held by Lender is not sufficient 1o pay the cserow items when due, Borrower shall pay 10 Lender any
wnount necessedydo make up the defleiency in one or more payments as required by Lender,

Upon paymedsiiin full o all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. I ander paragraph 19 the Property is sold or acquired by Lender, Lender shall upply, no later
than fmynedictely pricr’t2 ke sule of the Property or its wequisition by Lender, any Funds held by Lender at the time of
application as a credit pguizstthe sums secured by this Security Instrument,

3. Application of Fayraents,  Unless applicable law provides otherwise, all pnyments received by Lender under
paragraphs I and 2 shall be siprics”: first, to late charges due under the Note; second, to prepayment charges due under the
Naote; third, to amounts payabledmder parageaph 2; fourth, to interest due; and last, to principal due,

4, Charges; Liens,  Borvower shail pay all taxes, assessments, charges, fines and impositions atributable to the
Property which may attain priority sver this Seeurity Instrament, pnd leasehold puyments or ground rents, il any.
Borrower shall pay these obligations i 2o ainnner provided in paragraph 2, or it nol puid in that manner, Borrower shall
pay them on time direetly 1o the person dwed sayment. Borrower shall promptly Turnish 1o Lender ail notiees ol amounts
te be paid under this paragraph. i Borrowe? makes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Barrower shall promptly discharge any lep which has priority over this Security Instrument unless Borrower: (0)
agrees in writing to the payment of the obligation sccured by the lien in o manner sceeptable 10 Lender; (b) contests in good
fuith the lien by, or defends aguinst enforcement of Wisdien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part ol the Property; or {c) secures from the holder of the lien an
ugreement sutisfactory to Lender subordinating the len to fhis Security Instrument. §f Lender determines that any part of
the Property is subject to a lien which mny attain priority.oves this Seeurity Instrument, Lender mny give Borrower &
notice identifying the lien, Borrower shall satisfy the lien or talie 2oe or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvenweris now existing or kerenfter erected on the Praperty
insured agninst loss by five, haznrds included within the term Vextendedcoterage’ and any other hnzards for which Lender
requires insurnnee. This insuranee shall be maintained in the amownds Aand tor the periods that Lender requires. The
insurance carrier providing the insurance sholt be chosen by Borrower Cdoject 1o Lender's approval which shall not be

unreasonably withheld.
All insurance palicies and renewals shatl be acceptable to Lender and shalbinclude « standard morigage clause,

Lender shall have the right to hold the policies and renewals. IF Lender requires, Biocrower shall promptly give to Lender
wll receipts of puid premiums and renewal natices. In the event of loss, Borrower shuit pive prompl notice to the insurance
carrier and Eender, Lender muy muoke proot ofloss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali e wpplied to restoration or repair
af the Property dumaged, if the restoration or repair is economically feasible and Lender's seourity is not lessened, H the
restoration or repair is not cconomically Feasible or Lender’s security would be lessened, B insurance proceeds shull be
applied o the sums secured by this Security Insirument, whether or net then due, with any ¢rcess paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thavthe iveerance carrier hus
affered to settle a cluitn, then Lender may cellect the insurance proceeds. Lender may use the proceeds 10 repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-cdny period will begin
when the potice is given,

Unless Lender and Borrower otherwise ugree in writing, nny application of procecds ta principnl sha'vnit extend or
postpone the due date of the monthly puyments referred to in paragraphs Lund 2 or change the nmount of the payments. 1f
under puragraph 19 the Peoperty is Wequired by Lender, Borrower's right to any insurance policies and jrroceeds resulting
from damuge to the Property prior to the nequisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior 10 the neqguisition.

6. Prescrvation and NMaintennnce of Property; Lenschalds,  Borrower shull not <lestroy, damage or substantially
change the Property, allow the Property 10 detertorate or conmimit waste, 1 this Security Instrument is on n leaschold,
Borrower shull comply wilh the provisions of the lease, und if Borrower nequires fee title to the Property, the leaschold nnd
fee title shull not merge unless Lender agrees to the merger in writing.

7, Protection of Lender's Rights In the Property; DMortgage Insurance. ' Borrower fails 10 perform the
covenants and ngreements contained in this Security Instrimment, or there is a legal proceeding that may significantly aflect
Lender's rights in the Property (such as » procecding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender mny do and puy for whatever is necessary to protect the vielue of the Property and Lender's rights
n the Property. Lender's actions may include paying any sums secured by o Hen which has priority over this Sccurity.
Insirument, appesring in court, paying reasonable ntiorneys® fees and entering on the Property to muake repairs. Although
Lender may take netion wnder this paragraph 7, Lender does not have 1o doso.

Any amounts disbursed by Lender under tiis paragraph 7 shall become additiona debt of Borrower secured by this
Sceurity Instrumend. Unless Borrower und Lender ngree to other terms of pnyment, these amounts shali bear interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,

T2ETE+IY
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