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c:‘;\}) MORTGAGE 2345498
[;-«J THIS MORTGAGE ("Security Instrument')is given onSEPTEMBER 23 '
[] 1986  ThemortgngorisNOMER B. MANZANERD AND TERESITA A. MANZANERQO, HUSBAND AND
223 WIFE

“Barrower™). ThisSeruvity Instrument is given (®HE TALMAN HOME FEDERAL SAVINGS AND
OAN ASSOCIATISN OF ILLINOIS '
which is organized and existine under thelawsof THE UNITED STATES OF AMERICA | and whoseaddressis
4242 NORTH HARLEM
NORRIDGE, ILLINOLS 50634 (“Lender™).

Borrower awes Lender the principal sum of
SEVENTY THOUSAND TwW4 HUNDRED AND NO/10D---

Dalluva (7.8, § 70,200.00 y, Thisdebt is evidenced by Borrower's note
dnted the same date ns this Seeurity Instrumeri (“"Note™), which provides far monthly puyments, with the full debt, it not
puid earlier, <lue und payable on OCTOBER ' ﬁozﬂ- P " Yoy This Security Instrument
secures to Lender: (8) the repayment of the deot evidenced by the Note, with interest, nnd nll renewals, extensions und
modifications; (b) the pnyment of ali other sums, widvinterest, ndvenced under parngrapl 7 to protect the security of this
Sccurity Instrument; and (¢} the performance of Borrowed’s covenants nnd ngreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mnorigage, grant aid convey to Lender the following described property

! located in CO0OK County, llinois:

LOT 27 IN BLOCK 9 IN BELMONT GARDENS, BEING /4 SUBDIVISION OF PART OF THE NORTHEAST
1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE 15 ZAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JUNE 18, /1Ci3 AS DOCUMENT 5209764, IN COOK
COUNTY, TLLINOIS,

13-27-206-033 —~86—-441R72

waich has the addeess of 4166 WEST BARRY ,CHICAGO ,
IStroet) {City] o O
ﬁN
“lillDiS 6 06 4 l (“l’ropcrty Ad(it‘cﬁ!&");

[2ip Code)

ToaeTHER WrTH all the improvements now or hereafler erected on the property, nnd all easements, rights,
appurtenances, rents, roynlties, mineral, oil nnd gos rights and profits, water rights and stock and all fixtures now or
herenfter n part of the property. All replacements nnd additions shall also be covered by this Seeurity Instrument. All of tha
foregoing Is referred toin this Security Enstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed und has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property ngainst all claims and demands, subject to any
encumbrnnees of record.

TS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenanis with
limited variations by jurisdiction lo constitute a uniform sccurity instrument cavering real property.

ILLINOIS—.Singie  Fami'y—~FNMA/FHLMC UNIFORM (NSTRUMENT Form 3014 12/83
O -a o VMP MORYGAQE FORMS » {113) 7824700 * (80D} 521.7281
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LINIFORM COVENANTS.  Borrower and Lender cnvcnﬂnl I\I(ﬂ ngréc u:s"l{nllu{s's: 'J /’ Pral

L. Payment of Principal and Interest; Prepaymoent und Late Charges.  Borrower shall promptly pay when due
the prineipil of und interest on the debt evidenced by the Noteand any prepayment and fnte chiarges due under the Noie,

2. Fuads for Taxes and Insucanee.  Subject to applicable luw or to a written waiver by Lender, Borrower shall pay
1o Lender vn the day monthly payments are due under the Note, antil the Note is paid in full, o sum (“Funds®™) equal to
one-twelfth oft () yearly taxes angd assessments which may attain priorily over this Seeurity Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any: (¢ yeonrly hazard insurance preminms; and () yearly
mortgnge insurance premiums, if any. These items are called “escrow items.* Lender may estimate the Funds due on the
basis of current dala nnd reasonable estimantes of Tuture escrow items.,

The Funds shall be held in an institution the deposits or necounts of which are insured ar guarnnteed by a federal or
state sgency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the esecrow items.
Lender miay not charge for holding and applying the Funds, snalyzing 1the sceount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Inw permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be pnid on the Funds. Unless an agreement is made or applicable law
requires interest o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 10 Borrower, without charge, an nnnual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was mude. The Funds are pledged as additional security for the sums secured by
this Security Instrument, .

1 the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dintes of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, cither pramptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is nol sullicient to pay the escrow items when due, Barrower shall pay to Lender any
aount necessary to'make up the deficiency in one or more payments as required by Lender.

Upon paymers in full of ofl sums secured by this Secucity Instrument, Lender shall prompny refund 1o Borrower
any Funds held by Lordes If under paragraph 19 the Property is sold or acquired by Lerder, Lender shull apply, no Inter
than immediately prio” 1o he sale of the Property or its acquisition by Lender, uny Funds held by Lender at the time of
application ns a credit agaitst he sums secured by this Security Instrument,

J. Application of Puyzacris,  Unless applicabie law provides otherwise, all payments received by Lender under
pacagraphs | and 2 shall be npptied: first, to Inte charges due under the Note; second, 1o prepayment charges due under the
Note; third, to nmounts payable uider paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens, Borrowesshall pay all tnxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority overthis Security Instrument, and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in £ie manner provided in parugraph 2, or if not paid in that manner, Borrower shail
pay them on time directly (o the persan owelf pa anent. Barrower shall promptly furnish to Lender all notices of amaunis
to be paid under this paragraph. [T Borrowez mabes these payments directly, Dorrower shall promptly furnish to Lender
receints evidencing the puyments.

Borrower shall prompily discharge any licr ' wbich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secicxd by the lien in n manner accepiable to Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legnl proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pas/c of the Property; ot (¢) secures from the holder of the lien an
ngreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to o lien which muy attain priority orer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall sntisfy thie fien or tun<’olic or more of the actions set Torth above within 10 days
of the giving of notice.

5. Huezard lusurance. Borrower shall keep the improvemints now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended 2oyerage™ and any other hozards for which Lender
requires insuranee, This insurance shall be mnintnined in the amounts wad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci o Lender’s approval which shall not be
unreasonably withheld.

All insurmnee policies and renewals shall be aceeptable to Lender and shadlinclude n stnndard morigege clause,
Lender shall have the right 1o hold the policies snd rencwals. IF Lender requires, Lioo ower shall promptly give to Lender
adl receipts of paid preminms and renewal notices, In the event of loss, Borrower shalVgive prompt natice ta the insurance
currier and Lender. Lender may muke proof of loss if not made promptly by Rorrower,

Unless Lender and Borrower otherwise agree in writing, insurnnee proceeds shafl oe avplied 10 restoration or repuir
of the Praperty damauged, if the restoration or repair is ecconomicnlly feasible and Lender’s socurity is not lessened. I the
restoration or repuir is not economicully feasible or Lender's security would be lessened, the insurince proceeds shall be
applied to the sums secured by this Security Instrument, whether or nol then due, wilh any e.eese paid 1o Borrower. IF
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that thednsarance carrier has
offercd to settle o claim, then Lender may collect the insurance procecds. Lender imay use the proceeds 10 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
when the notice is given.

Untess Lender myd Borrower atherwise agree in writing, nny npplication of proceeds to principal shadaot exlend or
postponre the due date of the monthly payments referred o in paragraphs 1and 2 or change the smount of the payments, 1
under pacagraph 19 the Property is acquired by Lender, Borrower's right 1o nny insurance policics and proceeds resulting
from dumage to the Property prior to the nequisition shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the nequisition.

6, Preservation and Malntenance of Property; Leaseholds,  Dorrower shall not destroy, damage or substantially
chunge the Property, allow the Property 1o deteriornte or comnit waste, I this Security Instrument is on u leaschold,
Horrower shidf comply with the provisions of the lease, and it Borrower acquires fee title 1o the Property, the lenschold nnd
Tee title shali not merge unless Lender ngrees to the merger in writing.

7. Prolection of Lender's Rights In the Property; Mortgage lasurnace, If Borrower foils o perform the
covenants and ngreements conteined in this Seeurity Instrument, or there is o legal proceeding that may significantly nffect
Lender's rights in the Praperty (such as g procseding in bankruptey, probunte, for condemnntion or 1o enforee lnws or
regulutions), then Lender may do and pay for whatever is necessary to proteet the vajue of the Property and Lender's rights
in the Property. Lender's actions muay incldde prying any siuns seewred by a lien which has priority over this Security
lasteument, appearing in caurt, paying reasonable nltorneys' fees snd entering on the Property to make repairs. Afthough
Lender may wake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additions] debi of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree 1o other terms of payment, these nmaunts shall bear interest from
the dute of disbursement nt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment,
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