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CONSTRUCTION LOAN MORTGAGE 86142425 o

THIS CONSTRUCTION LOAN MORTGAGE {(this "Mortgage") 1s made
this __istday of August . 1986, between _ Erpegt ¢, Billups, Jr.
and Vanice E. Billups « {"Mortgagor"),
and Residential Energy Conservation Loan Fund, an Illinoils
not-for-profit corporation whose address is 111 East Wacker
prive, Eighth Ploor, Chicago, Illinois 60601 ("Mortgagee).

WHEREAS, Mortgagor has executed and delivered to Mortgagee
a Construction Loan Note of even date herewlith in the principal
amount of Twenty Six Thousand Twenty Three and No/100
($_26,023.00 ). which bears interest at the rate,
payable in installments and on the dates., provided for therein,
with a 'final payment, if not soconer paid, on the _lst Jday
of Fagust . 19926 , and which Constructicn Leocan
Note toye*her with all notes delivered 1in substitution or
exchange | therefor are hereinafter collectively called the
"Note" (a _ true and correct copy of the Note is attached as
Exhibit A hervo and made a part hereof): and

WHEREAS, Moct.gagee raguires that the prompt payment of the
Note, including ‘c¢he interest due in accordance with the terms
thereof. and any ~dilitional indebtedness accruing to Mortgagee
pursuant to the Note. be secured by this Mortgage; ) ;

NOW, THEREFORE, Mortgagor, to secure payment of the
indebtedness due or to hLeome due pursuant to the Note and this
Mortgage, and the pertoinance of the covenants herein and
therein contained to be nerformed, kept and observed .by,
Mortgagor, and for other good _and valuable consideration, the:
receipt and sufficiency of wiich is hereby acknowledged, does’
hereby MORTGAGE, GRANT AN ~CONVEY unto Mortgagee, its
successors and assigna, the reall asstate situated in the City of
Chicago, County of Cook and @Brate of Illinois, as wnore -
particularly described in Exhibit % attached hereto and made a

part hereof:

S2h2pres

TOGETHER with all the improvements pow or hereafter. arected
on the Mortgaged FPremises, and all easements, . rights,
appurtenances all of which shall be deemd to be and .remain a
part of the Mortgaged Premises covered by <his Mortgage: and
all of the foregoing, together with sald Mozt 2ged Premises are
hereinafter referred to as the "Mortgaged Premises.” -

Mortgagor c¢ovenants that Mortgagor is lawfully seiged of
the estate hereby conveyed and has the right to mccreoage, grant
and convey the Mortgaged Premises, and that th~z  Mortgaged
Premigses are unencumbered, except for eancumbrances of- record.
Mortgager covenants that Mortgagor warrants and will) ~defend
generally the title to the Mortgaged Premises agailisc all
clalms and demands, subject to sncumbrances of record.

MORTGAGOR., for itself, 1ts successorg and assigns, HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that: i

1. Payment and Com ance with te. Mortgagor will duly
and punctually pay all principal and 1interest due on the Note
and any late charges required thereunder., and the principal of,
and interest on, any Future Advances (as hereinafter defined)
aecured by this Mortgage, and wlill otherwise comply with the
termse and conditions of the Note, at the times and ian the

manner therein provided.
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2. Prior Mortgages angd Deeds of Trust; Charges; Tiens.
Mortgagor shall perform all of Mortgagor's obligations under
any mortgage, deed of trust or other security agreement with a
lien which  has prioricy over this Mortgage, including
Mortgagor's covenants to make payments when due, Mortgagor
ghall pay or cause to be pald all taxes, assessments and other
charges and fines (“"Impositions” herein) attributadble to the
Mortgaged Premises which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.
Mortgagor will furnish to Mortgagee a receipt evidencing
payment of all applicable Impositions within thirty (30) days
of the applicable due date. Mortgagoer reserves the right to
contest . real estate tax paymentg provided Mortgagor gilves
writtei. notice to Mortgagee of such contest and tenders to
Mortgagers such security for the payment of real estate taxes
and protection of the security of this Mortgage as the
Mortgagee “nay require not later than ten (10) business days
prior to tne Jlue date for the tax.

3. Insurapasn. Mortgagor shall keep the improvements now
existing or hereaZter erected on the Mortgaged Premlises insured
against 1loss  or fire, hazards included within the term
saxtended coverage®, and such other hazards as Mortgagee may
require and in suck amounts and for such periods as Mortgagee
may require.

The insurance carrisr providing the Iinsurance shall be
chosen by Mortgagor subject to approval by Mortgagee; provided,
that such approval shall /Aot be unreasonably withhelad. All
insurance policies and renewzis thereof shall be in a form
acceptable to Mortgagee and ghall include a gstandard mortgage
clause in favor of and in a/ Yyorm acceptable to Mortgagee,
including a provision requirinyg  rthat the coverage evidenced
thereby shall not be terminated ol ‘materially modified without
thirty (30) dQays prior written noti<s to Mortgagee. Mortgagee
shall have the right to hold the poliries and renewals thereof.
subject to the terms of any mortgags, deed of trust or other
security agreement with a 1lien which han. priority over this
Mortgage. .

The delivery to wMortgagee of any polLicy or policles of
insurance required to be maintained hereundel, Or any renewals
thereof, shall constitute an assignment to Mcrtgagee of all
unearned premiums thereon as further security Zor the payment
of the indebtedness secured hereby. In the erent of a
foreclosure action or other transfer of title to Ilir Mortgaged
Premises in extinguishment of the debt secured asrz2by., all
right, title and interest of Mortgagor im and to any policy ox
policies of insurance then in force will pass to the pucrthaser
or grantee there2of subject to the terms of any mortgage, deed
of trust or other security agreement with a 1lien which has
priority over thls Mortgage.

in the event of loss. Mortgagor shall glve prompt notice te¢
the insu:ance‘ca:rier and Mortgagee. Mortgagee may make proof
of loss if not made promptly by Mortgagor. Subject to the
terms of any mortgage., deed oéf trust or other security
agreement with a 1lien which has priority over this Mortgage,
all proceeds of insurance shall be payabale tc Mortgagee and
each insurance company with which a claim 1is filed 1is
authorized. to make payment thereof directly to Mortgagee.

If the Mortgaged Pramises are abandoned by Mortgagor, or ir
Mortgagor falils to respond to Mortgagee within 30 days from the
date notice is mailed by Mortgagee to Mortgagor that the
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insurance carrier offers to settle a claim for insurance
benefits, Mortgagee 18 authorized to collect and apply the
insurance proceeds at Mortgagee’s option elther to restoration

or repalir of the Mortgaged Premises or to the sums secured by

this Mortgage.

4. Preservation and Maintenance of Mortgagsd Premisges.
Mortgager will Xkeep and maintain, or cause to be Kkept and
maintained, the Mortgaged Premises in good order, condition and
repair and will make. or cause to Ddbe made, as and when
necessary. all repairs., renewals and replacements, as and when
necessary. structural and non-structural,  exterior and
interior, ordinary and extraordinary. Mortgagor will refrain
from ard shall not permit or suffer the commission of waste in
or abouft the Mortgaged Premises nor remove, demollsh or alter
the straciural character of any improvements at any time
arected o1 ‘the Mortgaged Premises except in accordance with the
provisions  o¢f the Construction Loan Agreement hereinafter
dAmgeribed and otherwise upon the prior written consent of the

Mortgagee.

S. Protectiun of Mortgagee's Security. If Mortgagor fails
to perform the coverante and agreements contained in this

Mortgage, or if any action or proceeding is commenced which
materially affects WMoirtgagee's interest in the Mortgaged
Premises, then Mortgag:e, at Mortgagee's option. upon notice to
Mortgagor, may make such appearances, disburse such sums,
including reasonable attornays' fees, and take such actlion as
i8 necessary to protect wWictgagee’'s interest. If Mortgagee
required mortgage insurance as -a condition of making the loan
secured by this Mortgage, Mortjagor shall pay the premiums
required -tc maintain such insuzzuce in effect until such time
as the requirement for such insuvzznce terminates in accordance
with Mortgagor's and Mortgagee written agreemsnt or
applicable law.

Any amounts disbursed by Mort jagee pursuant <to this
paragraph 5, with interest thereon, at the Note rate, shall
become additional indebtedness of Mortjacur secured by this
Mortgage. Unless Mortgagor and Mortgagee 7gree to other terms
of payment, such amounts shall be payablc ‘upon notice from
Mortgagee to Mortgagor requesting payment ‘Lareof, Nething
contained in this paragraph 5 shall require Murtgagee to incur
any expense or take any action hereunder.

6. Inspection. Mortgagee may make or cause .7 he made
reasonable entries upon and inspections of the Llovrtgaged
Premises, provided that Mortgagee shall give Mortgag~rr notice
prior to any such inspection specifying reasonabie - cause
therefor related to Mortgagee's interest in the Morzugaged
Premises,

7. Compliance With Laws. Mortgagor will promptly comply.
or cause compliance with, all present and future laws, rules,
ordinances, ragulations and other requirements of each and
every governmental authority having jurisdiction over the
Mortgaged Premises with respect to the installation of energy
conservaticn measures and the use or operation of the Mortgaged
Premises or any portion thereof.

8. Condemnation. The proceeds of any award or claim tor
damages, direct ot consequential, in connection with any
condemnation or other taking of the Mortgaged Premises. or part
thereof., or for conveyance in lieu of condemnation, -are hereby
assigned and shall be paid to Mortgagee, subjact to the terms

C2P2hEos
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of any mortgage, deed of trust or other security agreement with
a 1lian which has priority over this Mortgage. Moctgagor
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened commencement of any such proceedings
under condemnation or eminent domain arffecting ali or any part
of the Mortgaged Premises.

9. Mortgagor Not Releagsed; Forbearance By Mortgagee Not a

Wwaiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by
Mortgagee to any successor in interest of Mortgagor shall not
operate to release, in any manner, the 1liability of the
original Mortgagor and Mortgagor's successors 1in interest.
Mortgace=s shall not be required to commence proceedings againstc
such ‘scocessor or refuse to extend time for payment ok
otherwise modify amortization of the sums secured by this
Mortgage by _reason of any demand made by the original Mortgagor
and Mortgesgeor's successors in interest. Any forbearance by
Mortgagee in any instance in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not
be a waiver of «or preclude the exercise of any such right or
remedy in any otier instance.

10. . Future Advauces. It is further covenanted and agreed
by the parties herety that this Mortgage also secures the
payment of and includes all future advances as shall be made by
Mortgagee or its succesno:s or assigns, to and for the benefirt
of Mortgagor., to the sawe) extent as if such future advances
were made on the date <f the execution of this Mortgage
{("Future Advances”). The tctal amount of indebtednegs that may
be secured by this Mortgage may decrease or increase from tinme
to time and shall include anyr .and all disbursements mnade by
Mortgagee for the payment of taxrs, levies or insurance on the
Mortgaged Premises with intereat (oa such disbursements at the
interest rate under the Note and rcur attorneys' fees and court
costg 1incurred in-the collection of &ny or all of such sums.
All future advances shall be wholly or%icnal with Mortgagee and
the same shall bear interest at the sare crate as specified in
the Note unless said interest rate shail be wmodified by

subsegquent agreement.

_ 11. Notice. Except for any notlice -required wunderx
applicable law to be given in another manner, (aj any notice to
Mortgagor provided for in this Mortgage shal) be given by
delivering it or by mailing such notice by certified mail
addressed to Mortgagor at the Mortgaged Premises ,AdZiross or at
gsuch other address as Mortgagor may deslignate by  rotice to
Mortgagee as provided herein, and (b) any notice to “zxtgagee
shall be given by certified mail to Mortgagee's addrets =tated
herein or to such other address as Mortgagee may desighate by
notice to Mortgagor as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been given to

Mortgagor or Mortgagee when given in the manner designated

herein.

12. Governing Law; Severability. This Mortgage shall be
governed by the laws of the State of Illinois, which laws shall
also govern and control the construction, enforceability,
validity and interpretation of this Mortgage. In the event
that any provision or clause of this Mortgage or the Note
conflicte with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be
given effect without the conflicting provision, and to this end
the provisiona of this Mortgage and the Note are declared to be
severable. As used herein, “costs", "expenses" and "attorneys’
fees” 4include all sume ¢tog the extent not prohibitea by
applicable law or limited hereiln. .

S2F2bF98
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13. Mortgaqgor's QCopvy. Mortgagor shall be furnished a
conformed copy of the Note and of the Mortgage at the time of
execution or after recordation hereof.

14. Construction gcan eeme The indebtedness
evidenced by the Note and secured by this Mortgage is to Dbe
used for the instaliation of energy conservation measures in
certain buildings. structures and improvements on the real
estate herein described in accordance with the provisions of
the Construction Loan Agreement bpetwesen the parties of even
date herewith ("Construction Loan Agreement"). Mortgagor
covenants that it will perform all the terms, covenants, and
conditions of the Construction Loan Agreemnent to be kept and
perforrad by Mortgagor. All advances and indebtedness ariging
and azZoraing under the Construction Loan Agreement from time to
time 8h”il be secured hereby to the same extent as though the
Constructinn Loan Agreement Wwere fully incorporated in this
Mortgage. Mortgagee, at Mortgagee's option, may reguire
Mortgagor  ir, execute and delliver to Mortgagee, in a form
acceptable to Zortgagee, an assignment of any rights, claims or
defenses which jlortgagor may have against parties who supply
labor. material? or services in connection with improvements
made to the Mortgas;vd Premises.

1s. Transfer of the Mortgaged Premises. If Mortgagor

sells or transfers ali cr any part of the Mortgaged Premises or
an interest therein, <or»cluding (a) the creation of a 1lien or
encumbrance subordinate %~y this Mortgage, (b) a transfer by
devise, descent, or by orecation of law upon the death of a
joint tenant, or (c) the  jrant of any leasehold interest of
three years or 1less not ccatalning an coption to purchase,.
Mortgagor. shall cause to be sauhmitted information required by
Mortgagee to evaluate the tranrferee as if a new loan were
being made to the transferee. @dcrtgagor will continue %o be
obligated under the Note and thls Mortgage uniess Mortgagee
releases Mortgagor-in writing.

If Mortgages, on the basis of ary  information obtained
regarding the transferee, determines thLat Mortgagee's sgecuricty
may be impaired, or bellieves that there is an unacceptable
l1ikelihood of a breach of any covenant ot -agreement in this
Mortgage, or if the required information  ’=  not submitted,
Mortgagee may declare all of the sums secured rv this Mortgage
to be immediately due and payable. If Mortgagec exercises such
option to accelerate, Mortgagee shall mail Mortgagor notice of
acceleration in accordance with paragraph 11 nerest. Such
notice shall provide a period of not less than 30 4ry< from the
date the notice is mailed or delivered within whicli Martgagqor
may pay the sums declared due. If Mortgagor falls to pay such
sums prior to the expiration of such periocd, Mortgages may.
without further notice or demand on Mortgagor, invoke any
remedies permitted by paragraph 16 hereof.

16. Acceleration; Default; Remedies. Except as provided

in paragraph 15 hereof, upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage., the Note. the
Construction Loan Agreement or the Construction Escrow,
including the covenants to pay when due any sums secured by
this Mcortgage, Mortgagee prior to acceleration shall give
notice to Mortgagor as providead in paragraph 11 hereof
specifying: (1) the breach; (2) the actlon required to cure
such breach: (3) a date, not less than 10 days from the date
the notice ias mailed to Mortgagor, by which such breach must be
cured; and (4) that fallure to cure such breach on or before
the date specified in the notice may result in acceleration

S FAZAR RIS
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of the sums secured by this Mortgage, foreclosure by judicial
proceeding, and sale of the Mortgaged Premises. The notice
ghall further inform Mortgagor of the right to relinstate after
acceleration and the right to assert 1in the foreclosure
proceeding the nonexistence of a default or any other defense
of Mortgagot to acceleration and foreclosure. 1If the breach is
not cured on or before the dJdate specified in the notice,
Mortgagee, at Mortgagee's optlion, may declare all of the suns
secured by this Mortgage to be immediately due and payable
without further demand and may forecloae thls Mortgage by
judicial proceeding. Mortgagee shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not
limited to, reasonable attorneys' fees and costa, documentary
evidence, abstracts and title reports. Mortgagor hereby
waives, toe the extent permitted by law, the benetit of all
appraiseuent, valuation, stay. extension, reinstatement and
redempticn laws now or hereafter in force and all rights of
marshalline .n the event of any sale hereunder of the Mortgaged
Premises or iny part thereof or any interest therein. Further,
Mortgagor herzbdv expressly walves any and alil rights of
redenption fror 3ale under any order or dJdecree of foreclosure
of this Mortgage on behalf of Mortgagor, every person acquiring
any interest in o7 title to the Mortgaged Premises subsequent
to the date of thii Mortgage and on behalf of all persons to
the extent permitted by-law.

17. Mortqagor's _“ight to Reinstate. Notwithstanding
Mortgagee's acceleratlon oFf the sums secured by this Mortgage

due to Mortgagor's breach, Mortgagor shall have the right to
have any proceedings beygun by Mortgagee to eanforce this
Mortgage discontinued at any cime prior to entry of a judgment
enforcing. this Mortgage if: ta) Mortgagor pays Mortgagee all
sums which would be then due uader this Mortgage and the Note
had no acceleration occurred; (b’ Mortgagor cures all breaches
of any other covenants or agreemepis of Mortgagor contained in
this Mortgage: {(¢) Mortgagor pays all reasonable expenses
incurred by Mortgagee in enforcing ths-covenants and agreements
of Mortgagor contained in thls Mortguye, and 1in enforcing
Mortgagee's remedies as provided in paragraph 16 hereof,
including., but not limited to. reasonable xsttorneys' fees; and
(d) Mortgagor takes such action as Morticoee may reasonably
require to assure that the lien of this Mcrragage, Mortgagee's
jnterest in the Mortgaged Premises and Mortgagor's obligation
to pay the sums secured by this Mortgage, shall continue
unimpaired. Upon such payment and cure by #™ori.jagor, this
Mortgage and the obligations secured hereby shall remain in
full force and effect as if no acceleration had occurc-d.

1s. Late Charge. in the event any installment  or other
amount due hereunder shall be delinquent and remaln urpilad as
of the fifteenth (15th) day of the month- in which seuch payment
je due during the period when interest alone is payable, or 3s
of the first (lst) day of the month following the month in
which such payment is due during the period when installments
of principal and interest are payable. therc shall be due
thereafter a sum eqgual to five percent (5%} of the amcunt of
such delinguency.

"19. Prepayment Privilege. Privilege is reserved to prepay
in whole nr in one or more monthly installments of principal
upon thirty (30) days prior written notice to the Mortgagee
without penalty. premium or charge.

_ 20. Indemnification. Mortgagor will "protect, indemnifty
and save harmless Mortgagee 7from and against all 1liabilities,

SZ?Z!’Y’QQ
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obligations, claims, damages. penalties, causes of action,

costs and expenses (including without 1limitation attorneys'.

fees and expenses), imposed upon or incurred. by or asserted
against Mortgagee, and whether or not attributable to the
negligence of Mortgagee, its employees or agents, by reason of
(a) the ownership of the Mortgaged Premises or any interest
therein or receipt of any rents, issues, proceeds or profits
therefrom; (b) any accident, injury to or death of persone ot
loss ©of or damage to property occurring in., on or about the
Mortgaged Premises or any part thereof or on the adjoining
sidewalks, curbs, vaults and vault space, 1if any. adjlacent
parking areas, streets or ways: (c) any use, nonuge of
condition in., on or about the Mortgaged Premises or any part
thereof or on the adjoining sidewalks. curbs, vaults and vault
space, Lf any. the adjacent parking areas., streets or ways;
(d) any ‘fzilure on the part of Mortgagor to perform Or cComply
with any ‘»¢ the terms of this Mortgage; or (e) performance of
any labor ‘or_ services or the furnishing of any wmaterials or
other proper:y in respect of the Mortgaged Premises or any part
thereof. Any ~anounts payable to Mortgagee by reason of the
application of (thiis paragraph shall become immediately due and
payable and shall bear interest at the interest rate under the
Note from the date J)oss or damage is sustained by Mortgagee
until paid. The obligations of Mortgagor under this paragraph
shall survive any term.n:tion or satisfaction of this Mortgage.

2. Business Pureose. Mortgagor warrants that ' the
proceeds of the Note will ba used for the purposes specified in
Illinois Revised Gtatutes —Chapter 17, Paragraph 6404(1)(c).
and that the indebtednegs ~<ecured hereby constitutes a
shbusiness loan" within the purview of said paragraph.

2z. Modifications. No ch2oye, amendment, modificatidn,
cancellation or discharge hereof., o7 any part hereof, shall be
valid unless in writing and sligned %y the parties hereto "or
their respective successors and assigas.

23. Furthe gsurances. Mortgagor, at 1lts expense, will
execute, acknowledge and deliver such inztraments and take such
actions ae Mortgagee from time to time may reasonably request
for the further assurance to Mortgagee ot  “h2 properties and
rights now or hereafter subjected to the lien hereof or
assigned hereunder or intended so to be.

24. Time ig of the Esgence in This Agreement.

25. Binding on_ Successorg and Assigns. Subler.s’ to the
provisions hereof restricting or limiting Mortgagor's . rights of
assignment and transfer, all of the terms, cavznants,
conditions and agreements herein set forth shall be 'binding
upon and inure to the benefit of the respective succesgsors and
assigns of the parties hereto. -

26, Releags. Upon payment of all sums secured by thie
Mortgage, Mortgagee shall release this Mortgage without charge
to Mortgagor, Mortgagor shall pay all costs of recordation, if
any.

27. Walver of Homestead. Mortgagor hetéhy waivez all
right of homestead exemption in the Mortgaged Premises.

C252H198
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEBDS OF TRUST

Mortgager and Mortgagee regquest the holder of any mortgage,
deed of trust or other ancumbrance with a 1lien which has
priority over this Mortgage to glive Notice to Mortgagee, at
Mortgagee's address set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or
other foreclosure acticn.

TN WITNESS WHEREOF, Mortgagor has executed this
Mortgage thi® day and year first above written.

Sk et |

gagol: Erfiest

Hortqé’go: Vanice B7 Billups

1516-20 West 78th Street Chlcaqoi,llllnols.ﬁ
Mortgaged Premises ,

THIS INSTRUMENT PREPARED BY:

Stephen H. Armstrong, Esq.
122 South Michigan hvenue
Suite 2014

Chicago, Illinois 60603

Community Investment COrporation
609 South Federal

Suite 306
Chicage, Illincis 60605

Attn: Ouida R. Louisville
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STATE OF ILLINOIS

COUNTY OF € O O | :
M . & Notary Public in

and for sald County, in the State aforesaid. do hereby certify

that Erpest C. Billups and Vamice E. Billups . personally known to
me to he the same person(e) whose name(s) la/are subsc’riﬁzd to
thé foivgoing instrument. apreared before me this day in person
and achnpowledged that they signed and delivered the saia

instrument s _theirfree and voluntary act for the uses and

purposee thecteid> set forth.

IN WIT™/ZSS WHEREOF, I have hereuntce subscribed my nane

and affixed my “ciflicial seal, this 35’ day
of _August — A.D. 19 86,

- Notary Public

My Commission Expires:

A A A
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EXHIBIT A
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$ 26,023.00 CHICAGO, ILLINOIS
« 1985

August 1

FOR VALUE RERCEIVED, Ernest €, Billups, Jr. and Vanice E. Billups
(hereinatter referred to a&s "Borrower®), promises to pay to the
ordar of RESIDENTIAL ENERGY CONSERVATION LOAN FUND, an Illinois
not for profit corporation ("Lender®) at its offices located at
111 East Wacker Drive, Eighth PFloor. Chicago, Illinois 60601,
or at such other place or te such other party or parties as
Lender may from time to time designate, the principal sum
of _Tweptv Six Thousand Twanty Three and No/100 Dollars {$26,023.00), or so
much thereof as shall have bsen advanced, with interest on the
principal sum remaining from time to time unpaid, at the rates
of __seven percent (_7_%N) per annum, computed from
the date of each advance and payable in the manner hereinafter
proviara,

Zach advance of principal shall be mads in accordance with and
pursuant tu. the terms of the Mortgage (as hereinafter defined)
given as security for this Note. Reference is made to the
Mortgage fcr. rights of acceleration of the indebtedness
evidenced by tudi Note. : '

Interest only Ga advances of principal made from time to time
shall be payadble ©r the first Aday of September . 19 85 for
interest accruing 1u: the preceding month and on the first day
of esach month thereaf’er to the first day of the moanth in which
payments to principal an’ interest commence. Instaliments

of principal and 1incerest, in advance, in the amount
Of Three Hundred Two and No/100 Drllars ($302.00) + based upon a level

annuity amortization terr. of 10 Years, at a rate
ot 7 %. shall be pPrible on the twventieth day
of _ November . 1986, and on the twentieth day of each

month thereafter until the entire principal sum is repaiad in
fulil. In any event, the balaure of principal together with
accrued intecest thereson shad)i be due and payable
on _ August 1, 1996 - {"Mzcazity Date”).

This Note is secured Dy a Construttion Loan Mortgage
{"¥ortgage®) on the real estate desc:tibed therein which is
situated in the City of Chicago, County ~f Cook and State of
111inois (the "Mortgaged Premises”) ¢f eve® 2ate herewith. All
of the covenants, conditions and agreementis -<ontained in the
Mortgage are incorporated by reference herein and are =made a
part hereof. Any amounts required to be paid Iw Borrower under
the terms of the Mortgage shall become additicaal principal
indebtedness hereunder to the extent such amounty ~r3 not paid
in accordance with the Mortgage and shall be payable con demand
and sh2ll bear interest hersunder.

In case one or m=more of the following events ("Eveats of
Default*) shall occur, to wit: -

A. If Jdefault shall be made in payment of any
installment of interest or principal and
interest due under this Note when the same or
any part thersof shall become due and payablas,
and if such default remains uncured; or

B. If & defanlt shall have occurred in the
performance Or observance of any tovenant of
provision of the Mortgage; or :
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C. If all or any pact of the Mortgaged Premises or
any Ainterest thetein 1is s0ld or transferred
(excluding (a) the creation of a 1llea or
encumbrance subordinate to the Mortgage, (d) a
tranafer by devise, Jdescent. or by operation of
law upon the death of a joint tenant, or (c) the
grant of any leasehold interest of three yaars
or less not <contalning an option to purchase)
and Lender, o the basis of any information
obtained . regarding the transferee, determines
that -Lender's sacurity may De impaired, ox
belisves that there is an unacceptable
1ikelihood of the breach of any covenant in the
Mortgage, or if the required intormation is not
submitted by Borrower:

then, 1n any of such events. Lander. at its option, may declare
the whole ¢f the principal sum remaining unpald and all accrued
interest Losreon immediately Adue and payable. Without limiting
the foregoizc right or any other rights and remediess of Lender
at law or in ewiuity, Lender shall have all rights and renedles
provided for iv. the Mortgags &nd may enforce the covenants,
agreenents and vrlertakings of any obligor contalined thersin by
the exercise of the remedies avalladble or authorized thereunder.

In the event any insxalliment or other amount dJdue under this
Note or the Mortgage slkall be delingquent and raemaln unpald as
of the tifteanth (15tL) Nay of the month in which such payment
is due for intsrest alo=s, or as of the first (lst) day of the
month following the montt in which such payment 4is due for
jnstallments of principal and intereat, there shall bs due a
sum equal to five percent (%%) «f the amount of the delinguency.

P:ivilogohis researved to prepay ’his Note in whole or in ons or
" more monthly imnstallments of prircipal upen thirty (30) days
prior written notice to the Lender winnouE penalty, premium orx

charge.

In addition to, but not in derogation oZ. the foregoling, in the
event any amount payible hereunder shill remain unpaid after
jta due date., sald amount shall bear inte st thereafter until
paid at the interest rate under this Note.

If Lender incurs any feetc or expenses in enfcrcing the terms of
this Note. or to protect, defend or uphold ‘vne 1lign of the
Mortgage as a result of the occurrence or existerce of an Event
of Default as defined herein or in the Mortgage, »i: sums paid
by Lender for such fees and expenses., 1Includiug without
1iimitation reasonable attorneys' <Tees, shall ¢ - paid by
Borrover immediately upon writtan dsmand therefor, ad. 1if not
paid, shall theresaftsr bear interest at a rate equal to the
interest rate under this Note and shall become additional
indebitedness evidenced by this Note. .

Presentment for payment, notice of d4aishonor. protest, and
notice of protest are heredby walved by each maker hereof and
the undexcigned Jjointly and severally agrize to perform and
comply with esach of the covenants, conditions., provisions and
agreements of each of the undersigned contained in every
instrument evidencing or securing the ilndebtedness.

Lender may exteid the time of payment or otherwise modify the
terms of payment of the dedbt esvidenced by this Note in whole or
in part., of release any party lladle hersunder or undsr the
Mortgage or any security, or grant any other indulgence of
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forbearance whatsoever, and any such extension, modification,
release, indulgence ocr forbearance may be made without notice
to any party and shall not alter or diminish the liadility of
any party. The waiver by Lender 1ln any lnstance of any remedy
provided for hersin shall not de desmed to be a walver of the
same OF other semedies in any other instance. Borrowver
reserves to the Lender the right at Lender's scle discretion to
extend the dJdate for coamencement of installments of principal
and interast which extensions may affect the Iinterest zate
payabls hersunder.

Borrower warrants that the proceeds of this Note will be used
for the purposes specified in Illincis Revised BStatutes,
Chapter 17, Paragraph 6404(l)(c), and that the indebtadness
evidenced heteby constitutes a "business 1loan" within the
pucviews cf sald paragraph.

Any notics given pursuant to the terms of this Note shall bs in
writing ar® shall de sent by first ciass mall, addressed to the
Borrower it the Propesrty Address set forth below or to Lender
at the addrsys that appears herecn, ©r to such other address as
either party. s%all have theretofore designated in writing to
the other. Al4 potices shall de effective upon mailing.

The terms Oof this ¥Mote shall be governad by the laws of the
State of Illinois.

Every provision herssf s intended to be severable. If any
provision of this Not« 1ls determined by a court of compstent
jurisdiction to be 1ilegal or invalid for any reason
whatsoever, such illegalis, or invalidity shall not affect the
other provisions hereof, »xich shall remain Dbdinding and
snforceabdble.

IN WITNESS WHEREOF, Borrower bar executed this Note as of the
day and year first above written.

S\

rewe Vanice E. Billu

1100 East 48th Street, Chicigo, Illino
Home Address o : o

i

Brnest C. Billups, Jr. -
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Legal Description

Lots 25, 26 and 27 in Owen R.

Trayner’s Subdivision of Block 31 in Jone’s
Subdivision in the West 1/2 of Section 29, Township 3B North, Range 14, Bant
of the Third Principal Meridimn, in Cook county. Illinois.

Property Address:_ 1 1'-“6 20 West 'Jath Straet, C‘n:.r.ago, Illinois

Tax I.D. No. _20-29- 314.-019 m ' M
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